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Definitions 
 

1. In these regulations a word or an expression to which a meaning has been assigned 
in the Act has the same meaning, and unless the context otherwise indicates - 
 
“Appeal Board” means the Appeal Board constituted in terms of section 73B of the Act;  
 
“Ministry” means the Ministry administering matters relating to finance; and 
 
“the Act” means the Banking Institutions Act, 1998 (Act No. 2 of 1998). 
 

[The Banking Institutions Act 2 of 1998 has been  
replaced by the Banking Institutions Act 13 of 2023.] 

 
Members of Appeal Board 
 

2. In addition to a judge of the High Court designated by the Judge President in terms 
of section 73B of the Act, the other two members of the Appeal Board to be appointed by the 
Minister as contemplated in that section are - 
 

(a) a person registered as an accountant or auditor in terms of the Public Accountants’ 
and Auditors’ Act, 1951 (Act No. 51 of 1951) and has at least 10 years of experience 
in the field of accounting or auditing; and 

 
[The word “who” appears to have been omitted  

before the phrase “has at least 10 years of experience…”.] 
 
(b) a person who has a qualification in commercial or financial field and has - 

 
[The word “a” appears to have been omitted before the phrase “commercial or financial field”.] 

 
(i) at least 10 years of experience at a senior management level in the banking 

industry; and 
 
(ii) knowledge in the laws governing banking and financial industries. 

 
Disclosure of interests by members 
 

3. (1)  A member of the Appeal Board must fully disclose his or her interest that the 
member may have on a matter to be discussed by the Appeal Board - 
 

(a) to the Minister as soon as possible after the relevant facts have come to the 
knowledge of the member before the matter is before the Appeal Board for hearing; 
or 

 
(b) to other members of the Appeal Board and the Minister, if the member becomes 

aware of the conflict of interest at the time when the matter is before the Appeal 
Board for hearing, 

 
and may not attend or take part in the deliberation of the matter. 
 

(2) A member of the Appeal Board who fails to disclose his or her interest in a matter 
in terms of subregulation (1) commits an offence and on conviction is liable to a fine not 
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exceeding N$100 000 or to imprisonment for a period not exceeding two years and six months, 
or to both such fine and such imprisonment. 

 
(3) If a member of the Appeal Board discloses his or her interest in a matter before the 

Appeal Board, the Minister must appoint another person as member of the Appeal Board in 
accordance with section 73B(2) of the Act. 
 
Disqualification for appointment as members of Appeal Board 
 

4. A person is not qualified for appointment as a member of the Appeal Board, if the 
person - 
 

(a) is an employee, executive officer or board member of the Bank, a banking institution 
or a controlling company of a banking institution; 

 
(b) is a close relative to a person referred to in paragraph (a); 
 
(c) is not a Namibian citizen or permanent resident in Namibia; 
 
(d) is an office-bearer of any political party; 
 
(e) is a member of Parliament or a regional or local authority council; 
 
(f) has been declared insolvent and is not rehabilitated; 
 
(g) has under any law been declared to be of unsound mind; 
 
(h) has been convicted of any criminal offence in Namibia or elsewhere without an 

option of a fine; 
 
(i) has been declared unfit to hold office or has been disqualified to be a director under 

the Companies Act, 2004 (Act No. 28 of 2004); or 
 
(j) has declared his or her interest in a matter before or to be heard by the Appeal Board. 

 
Allowances of members of Appeal Board members 
 

5. A member of the Appeal Board is entitled to such allowances, including sitting, 
subsistence and travel allowances as the Minister may determine. 
 

[There should be a comma after the phrase “including sitting, subsistence  
and travel allowances” to offset that phrase properly.] 

 
Administrative functions of Appeal Board 

 
6. (1)  The Minister, after consultation with the Appeal Board, on such terms and 

conditions as the Minister may determine, must either - 
 

(a) designate a staff member of the Ministry; or 
 
(b) appoint any other person on a fixed-term contract, 

 
as secretary to the Appeal Board to perform the administrative functions of the Appeal Board. 
 



Republic of Namibia 4 Annotated Statutes  

REGULATIONS 
Banking Institutions Act 13 of 2023 

Regulations relating to Qualifications, Terms and Conditions for  
Appointment as Members of Appeal Board and Conducting of Appeals 

 

 
(2) The Executive Director of the Ministry may assign a staff member of the Ministry 

to assist the secretary of the Appeal Board in his or her functions. 
 
(3) The secretary to the Appeal Board must perform the administrative functions of the 

Appeal Board in accordance with the direction of the Appeal Board and at such times and places 
as the chairperson of the Appeal Board may determine. 
 
Notice of appeal 
 

7. (1) A notice of appeal contemplated in section 73A (4) of the Act must - 
 

(a) be lodged on Form set out in the Annexure; 
 

[The word “the” appears to have been omitted before the term “Form”.] 
 
(b) contain grounds for appeal as well as any supporting documents on which the 

appellant wishes to rely; and 
 
(c) be accompanied by a non-refundable fee of N$10 000. 

 
(2) The Minister must within five days of receipt of the notice of appeal acknowledge 

receipt of the notice. 
 
Appeal hearing proceedings 
 

8. (1)  The chairperson of the Appeal Board determines the date, time and venue for 
the hearing of the appeal and must notify, in writing, the parties to the appeal at least 30 days 
before the date of the commencement of the hearing. 

 
(2) The chairperson of the Appeal Board determines the procedures to be followed at 

the hearing of appeal. 
 
(3) The Appeal Board is restricted to information which was used by the Bank in 

arriving at its decision. 
 
(4) If the Appeal Board considers it necessary that the Appeal Board be assisted by an 

expert person with knowledge of a particular subject matter, the Appeal Board may call on such 
expert person to participate in the deliberation of any matter before the Appeal Board but such 
person has no right to vote or decide on such matter. 

 
(5) If the Appeal Board is unable to conclude a hearing due to the resignation, illness, 

death or withdrawal of a member of the Appeal Board, the Minister may - 
 

(a) direct the hearing of the matter to proceed before the remaining members of the 
Appeal Board; or 

 
(b) suspend the hearing in its totality and, subject to subregulation (6), appoint any other 

person as a member of the Appeal Board. 
 

(6) The Minister must appoint a person as a member of the Appeal Board who complies 
with regulation 2 and the appointment must be made within 14 days of the suspension of the 
hearing under subregulation (5)(b). 
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(7) If a new member of the Appeal Board is appointed as contemplated in subregulation 

(6), the appeal hearing must start afresh. 
 
Representation 
 

9. At the appeal hearing, any party to the appeal may be represented by a legal 
practitioner or by any other person of his or her choice. 
 
Decision of Appeal Board 
 

10. (1)  The decision of the Appeal Board must be given as soon as practically possible 
after the appeal hearing. 

 
(2) The decision of the Appeal Board must - 

 
(a) be in writing; and 
 
(b) be signed by the chairperson of the Appeal Board. 

 
(3) The secretary to the Appeal Board must deliver a copy of the decision of the Appeal 

Board to all the parties to the appeal and to the Minister. 
 
Confidentiality 
 

11. A member of the Appeal Board may not disclose any confidential information that 
the member acquires in the exercise or performance of his or her powers or functions as a member 
of the Appeal Board, unless when required to do so by a court of law or under any law. 

 
 

ANNEXURE 
 

To view content without printing, scroll down. 
 

To print at full scale (A4), double-click the icon below. 
 

Gov N359/2019 - 
Notice of Appeal
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