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No. 101 van 1976: Wysigingswet op Finansiele Instellings, 
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DEPARTMENT OF 1HE PRIME MINISTER 
.' 

NO. 1236. 23 July 1976. 

It is hereby notified that the State President has assented 
to the following Act which is hereby published for general 
information: ---"" 

~< 

No. 101 of 1'976: Financial Institutions Amendment Act. 
1976. 
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Wet No. 101, 1976 WYSIGINGSWET OP FINANSmLE INSTELUNGS, 1976 

WET 

Tot wysiging van die Versekeringswet, 1943, ten einde sekere nit· 

drokkings te omskryf of nader te omskryf; voorsiening te 
maak vir die omskepping van bnitelandse versekeraars tot 
binneiandse versekeraars; die voorskrifte met betrekking 
totopgawes en waarderiRg van bates en opgawes en waar
dering van verbintenisse te wysig; die besit van bates verder 
te rool; voorsiening te mask vir die rooling van vergoeding 
vir sekere dienste; die beperking op betalings by die dood van 
kinders te wysig; en die bepallngs ntetbetrekking totstrawwe 

.aan Ie val; tot ~ vanidie Wet op·~ vilitEtrekte
beurse, 1947, ten einde die pubIikasie dcin' -'n ander iJersoon 
as 'n gelisensieerde effektebeurs van besonderbede ten opsigte 
van sekere effekte te verbied; tot wysiging van die Wet op 
Bebeer van Effektetrustskemas, 1947, ten einde die nit
~ "likwiede hates'~ te omsl\ryf; cJje voors!'rlf~emet 
t>e~kking tot die: insIultinlv8lt ~ g~~ .tt iu' 
:elk~~ffektearOOf. te vertug fD iii ,.da~ voonienIDg 
teDlaak virtlie insluitinglRDlikWiedebates in sekere etfekre
groepe; en ook 'n binneiandse versekeraar toe te laat om 
as trustee vir 'n effektetrustskema op te tree; tot wysiging 
van die Wet op Pensioenfondse, 1~ ten einde sekere nit
drukkings te omskryf of nader te omskryf; die besit van 
bates vir die doeleindes van artikel 19 (1) van genoemde 
Wet en die foestaan van lenings dear pensioenfondse aan 
bulle lede verder te rool; en om vir die beskerming van pen
sioenvoordele voorsiening te maak; tot wysiging van die Wet 
op Ond~Jiqge nplfver~gs, 1956, ten einde die om
skrywing van die uitdrukldng "registratear" te verander; 
die hedrag waarvoor'die lewe van 'n kind benede die leeftyd 
van veertien j .... verseker mag word, te verboog; die besit 
van bates vir die 'doeleind~s van artikel 20 (2) van genoemde 
Wet verder te rool; en om bykomende bevoegdhede aan die 
registrateur te verleen; tot wysiging van die Wet op Inspek
sie van Finansil.ge Instellings, 1962, ten einde die bepalings 
daarvan op administreerders van die sake van onderlinge 
bulpverenigings toe te pas; tot wysiging van die Wet op Deel
nemingsverhande, 1964,· ten einde die voorwaardes waarop 
gelde vir belegging in deeloemingsverbande ontvang mag 
word, te wysig; die regte van deeloemers in deeloemings
verhande om bulle regte teenoor verbandgewers te bandhaaf 
en om sodanige regie OOF te dra of te sedeer, te wysig; VOOl

siening te mask vir die samesmelting van deeloemingsver
handskemas; en dievoorimardeS waarop die rOOls van '0 
deeloemingsverbandskema gewysig mag word, nit te brei; tot 
wysiging van die Bankwet, 1965, ten einde sekere uitdruk
kings te omskryf of Bader te omskryf; vrystelling van die 
bepalings van die Wet uit te brei; die gronde vir iotrekking of 
opskorting van registrasie van 'n bankinstelHog uit te 
brei; voorsiening te mask vir die registrasie van bankbebeer
maatskappye en die iotrekking van sodanige registrasie, en 
die voorlegging dear hulle van opgawes aan die registratear 
te vereis; die bevoegdbede om aanvullende likwiede hates 
voor te skryf, nit te brei; beperkings te plaas op.sekere 
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FINANCIAL INSTITUTIONS AMENDMENT' ACT, 1976 

'ACT 
To,~tbe lnsunlJ,¥:4hAct; .943,.sO as to 4leftD8t ~J~r 
4~ ~;e~~,~,p~vi•.for.~.~Y.oon of 

, .fo~IP,.~ .lIAto. .dolJlClSflc ..·insurers; '0 ~.:the pro
" ~:~atiQg tq,~ aJJd ,:valuatioll.of'.:~ and 
.~andv~,oflWilities; to furtlaer faate the 
~ ot"U;:f#t provide forthe'regUI ....n:!If.remune
r:a~pq.fRJ;.~aiBserrices; to8DJ... th~J:I.. ,.,. pay
,~OR deatJt ofdIUdren;and.to~t "~-,:isions 
reJadng. W,~; to am,eucIth~$oaEx'"Qmtrol 
Act,.1947, so as «t probiIJit Pte pulJlicati9D- by a p'rson, 
otWoJ48p. aJi~,st~~~ of ~JD res
pect of oortaiB securities;.to amerultbe Unit Trusts Control 
A~J.947,so W! to·~:tIte e~OI). ''Jiqu,W,assets''; 
to replace tbe.prqvistQ~ ~1atingt4·tbe"'c~ion of approved 
securities in every unit portfolio and .to provide instead for 
th~inqusionprliqui~,,~ in certahlunit.,jportfolio$; 
and to ~OW alsO, a domestic jusurerto act ~,tmStee:' to 
a unit trust scheme; to amend the Pension FuruIs ACt, 
1956, so as to de8ue or further define certaiB expressiOns; 
to furt!Jer regulate the, boWing of assets for tbep1ll1JQSe5 
of section 19 (1) otthe said Act and the grantilig "f 101UlS 
by pension. funds to their members; and. to provide for 

, tile protection of pensioo henefits; to amend the Friendly 
Societies Act, 1956, so as to alter the definition ofthe expres

, .5ion "reeiStrar"; toiDcre8se the amount ftJr'll'ItIcMhe life of a 
""J' . ddIiI..-.. the ageoffoDl'tellL}'ftl'S may he insured ; to further 
.' regulate. the. holding of, assets for the PIll'pSes of sectiOR 

20 (2) of.the said ,Act; aad; to 'graDt additional powers to the 
~; to. amend- tile 1ospeCti0ll of F:iDaDciai Institutions 
A~, 1962,.·so as.to apply tire provisions thereof to adJninis.. 

ilratorsof the aft'airS of frlemDy societies; to amend tbe Parti
. 'cipatiOll Bonds Ad, ,1964, so M·«talterthe conditions on 

which moneys' may beaeeepted' for investment in partici
patioJl hoods; tu alter the r.ipts of' participants in participa- .: 
troll bonds to enforce theirrlghts against mortgagors and to 
tnmsfer orcedesudl rights; to provide for the amalga
matioR of participation 'bOIld SlCbemes;and to extend the 
conditions. on which the rules of a participation bond sd1eme 
may . 00 amended; t~ amend the Banks Act, 1965, so as 
to define' or further define certain. ex:pressioos; .. to extend 
the exemptions from the provisions of ' the Act; to extend 
the ,grollBds for canceDatioll ot suspension of registration 
ofa Imokinginstitution; to prOvide for the. registration of 
&ant colltI'oHbig eo.ppaniesand the canceDation of such 
registratioq and to,.~. the sdb"fDi9sfOD by them of returns 
to the registrat; toextendtbe powers to presco1>e supple
mentary· liquid ~; to restrict certaiB transactions 
by banking institutions; to subject the establishment or 
acquisition of a subsidiary by a banking institutiOIl to the 
approval of the registrar; to requin the submission by bank
ing institutions of eertaIn particulars to the registrar; to 
restrict the nnmber of bankingiDstitutions which may be con
troDed by a contro1Hng bauldng institution or a bank con
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Wet No. 101, 19'76 

Wysiging van 
artikell van 
Wet 27 van 1943, 
S008 gewysig deur 
artikel 2 van 
Wet 73 van 1951, 
artikel 39 van 
Wet 24 van 1956. 
artikel 50 van 
Wet 2S van 1956, 
artikell van 
Wet 79 van 1959, 
artikel 1 van 
Wet 10 van 1965, 
artikel 1 van 
Wet 41 van 1966. 
artikel 1 van 
Wet 65 van 1968, 
artikell van 
Wet 39 van 1969 
en artikel 1 van 
Wet 91 van 1972. 

WYSIGINGSWET OP FINANSIELE INSTELLINGS, 1976 

transaksies dear bankiostellingsj die stigting of verkryging 
van 'n fi.Iiaal dear 'n baokiostelliog aan die goedkeuring van 
die registratear onderworpe te stelj die voorleggiog van sekere 
besonderhede dear baokiostellings aao die registratear te 
verels; die getal baokinstelllngs wat dear 'n behereode
baoklostelliog of 'n baokbeheermaatskappy beheer mag 
word, te beperk; verteeowoordiglng in die Republiek van 
buitelaodse baoke aao die goedkeuring van die registratear 
ooderworpe te stel; die uitreiking van sekere soorte aandele 
asook die registrasie van aaodele op die oaam van 'n ge
oomineerde te verbied; voorslening te maak vir die ver
strekking van sekere inUgting dear aaodeelhouers van 'n 
baoklostelling of baokbeheenoaatskappy en vir die klassift
sering van aaodeelbouers; baokinstellings, baokbeheer
maatskappye en hulle amptenare in geval van optrede te 
goeder trou te vrywaar teen vervoIging; aaodel~it in 
baokiDstellings en in baokbeheermaatskappye te beperk; 
voorsiening te maak vir die vermindering onder sekere 
omstandighede van die aaodelebesit van bUitelaBders in 
baokiostellings en baokbeheermaatskappye; en aansuiweriog 
van die lederegister te vereis; en tot wysiglng van' die Boo
verenigiBgswet, 1965, ten einde die uitdrukking' "voor
geskrewe belegglngs" Bader te omskryf; die omstandighede 
waaronder sek.ere aaodele terugbetaal mag word, iJit'te brei; 
en die vereistes ten opsigte van takouditeure te wysig; en om 
'Virbykomstige aangeleentbede yoorsiening te ~aak. 

(IEngelse teks deur die Staatspre.sident geteken.) 
(GoedgekeUl' op 5 Julie 1976.) 

DAAR WORD'BEPAAL deur die Staatspreside~t, die Senaat 
en die Volksraad van die.Republiek van Suid-Afrika, soos 

volg:

1. Artikel 1 van die Versekeringswet, 1943; word hierby 
gewysig- , 

(a) 	 deur in subartikel (1) subparagraaf (iii) van paragraaf 
(a) van die omskrywing van .. goedgekeurde' herver
sekerings" deur die volgende subparagraaf te vervang: 

,,(iii) in die geval van' korttermynversekeringSbesigheid 
. 	 en verpligte derdeparty-verSekeringsbesigheid, 

enige herversekerings aangegaan onder 'n her
versekeringspolis of -kontrak ingevolge waarvan 
die herversekeraar in die' Republiek geld hou by 
die versekeraar dear wie die herversekering aange
gaan is waarop die versekeraar 'n eerste aaDspraak 
en pandreg het as sekuriteit teen verliese wat ver
oorsaak mag word ingeval die herversekeraar ver
suim om sy verpligtings kragtens bedoelde polis of 
kontrak na te kom of ingeval bedoelde polis of 
kontrak om die een ofander redeten einde kom;"; 

(b) 	 deur in genoemde subartikel (1) die omskrywing van 
"binnelandse versekeraar" deur die volgende omskry
wing te vervang: , 
>t ,binneiandse . versekeraar' beteken 'n gere istreerde 

versekeraar wie se hoofkantoor in die bliek 
is, en ook enige ander geregistreerde versekeraar 
wat ingevolge subartikel (4) van artikel 3quat geag 
word 'n binneJandse versekeraar te wees;"; 

(c) 	 deur in genoemdesubartikel (1) die omskrywing van 
.. begrafnispolis" deur die volgende omskrywing te vcr
yang: 
,,,begrafnispolis' 	 beteken 'n polis waarby die ver

sekeraar 'n verpligting aanvaar as teenprestasie vir 
'n premie of die belofte van 'n premie om, by die 
dood van iemand, voordele te verskaf waarby be
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FINANCIAL INSTITUTIONS AMENDMENT ACT, 1976 Act No. 101, I'" 

trolUog company; to subject representation in the Republk 

of foreign banks to the approval of the registrar; to prohibit 

the issue of eertain types of shares as well as the registration 

of shares in the name of a nominee; to provide for the sub

mission of eertain information by shareholders of a banking 

institution .or a bank controlling company and for the classf

fieation of sharehoJders; to indemnify banking bistitntio~ 

bank controlUog eompanies and their officers against pr0se

cution in the case of bo1lll fide aet:lons; to limit shareholding 

in banking institutions and in bank controlling companies; to 

provide for the reduction in eertain cImnnstances of the 

shareholdinp of foreigners in banking institutions and bank 

controlling companies; and to require adjustment of the 


, register of members; and to amend the Building Soeieties 

Act, 1965, so as to farther define the expression "prescribed 

investments"; to extend the circumstances 1Ulder whim 

certain shares may' be repaid; and to alter the require

ments in respect of branch auditors; and to provide for 

incidental matters. 


(English text. signed by the State President.) 

(Assented to 5 July 1976.) 


BE IT ENACTED by the State President, the Senate and the 
House of Assembly of the Republic of South Africa, as 

follows:

1. Section 1 of the Insurance Act, 1943, is hereby amended- ~ndment of 
(a) by the substitution in subsection (1) for subparagraph ~~l~¥~f~~3 

(iii) of paragraph (a) of the definition of "approved as amended by
reinsurances" of the following subparagraph: section 2 of 

Act 73 of 1951, 
"(iii) 	in the case of ~hort-term. insurance bu~iness and ~~~ ~f 10156 

co,mpulsory third party msuran.ce busmess, any section 50 of ' 
remsurances effected under a pohcy or contract of Act 25 of 1956 
reinsurance in terms of which the reinsurer main- section 1 of ' 
tains in the Republic moneys with the insurer by Act.79 00959, 

· a:: d hih h sectionlof'!'hom suc h rems~rance was ellecte. on w c t. e Act 10 of 1965, 
msurer has a pnor charge and hen as security section 1 of 
against losses which may be occasioned by the Act .41 of 1966, 
failure of the reinsurer to discharge his obligations ~~~ 1fol968 
under the said policy or contract or by the termina- s~tion ~ of ' 
tion of such policy or contract for any reason;"; Act 39 of 1969 

and section 1 of 
(b) 	 by the substitution in the said subsection (1) for the Act 91 of 1972. 

definition of "domestic insurer" of the following 
definition: 

'''domestic insurer' means a registered insurer whose 
head office is in the Republic and includes any 
other registered insurer who is in terms of sub
section (4) of section 3quat deemed to be a domes
tic insurer;"; 

(e) 	 by the substitution in the said subsection (1) for the 

definition of "funeral policy" of the followmg defini· 

tion: 


"'funeral policy' means a policy whereby the insurer 
assumes an obligation, in returnfor a premium or 
the promise of a premium, to provide, on the 
death of any person, benefits which involve 
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Wei No. lOt, 1976. WYSIGINGSWET OP FINANSItlLE INSTELUNGS, 1976 

draewaHn die.geheel hoogstens.¥Yfhonderd rand 
beloop~ betrokke is en ·wat· haofsaaklik bestaan 
uit~d" '!,. 
(a) voorsienirtg vir 'die begrafni( vim" daardie 

perSoon; of ' . 
(b) 	 die:tri~s(aarl:van 'n I'Illder nie~gelde~e voor

deel rum iemand, ',' '.' . ' 
argesien ~an of die polls vo~rsierung ml\ajc vir 
diebet3.Iing.. pa keuse van die verseker~ of 

. ' iemand a.+lpers; van'n som ge14 in' plaas van die 
VOQrsienfng van bedoelde.begrafnisof die toestaan 
VaJ,\ bedoelde ander nie-ge1delike voordeel, en 
afgeSiendaarvan of dit voorsiening maak vir die 
betallng :van"n som geld benewens die voorsiening 
vanb~.oe1de ,begrafnis of die toeStaaI\ .. Ya,n be

" doeld~:aI\d~ nie-gelde~e :voof(i~l;~'; 
(d) 	 deur in, genoemde wbartikel (1) die, omskrywing van 

"nywerheidspolis" deur die volgende omskrywing te 
vervang: 
",nywerheidspolis' beteken 	 'n ander polis as 'n be

grafnispolis,waarin die versekeraar so 'n ver
pligtingaanvaar as wat beskrywe word in die 
omskrywing van die woord ,lewenspolis' wat nie in 
waarde die bedrag van duisend rand te bowe gaan 
nie as teenprestasie vir 'n premie of vir 'n belofte 
van 'n premie wat van tyd tot tyd betaal moet 
word met tussenpose van nie meer as twee maande 
nie, as die versekeraar uitdruklik of stilswygend 
belowe het om van tyd tot tyd iemand na die 
eienaar van die polis of na sy woning of werkplek 
te stuur om die premies in te samel;"; 

(e) 	 deur in genoemde subartikel (I) paragraaf (a) van die 
omskrywing van "versekeringsbesigheid" deur die 
volgende paragraaf te vervang: 

,,(a) 	 die werksaamhede van 'n onderlinge hulpvereni
ging, tensy so 'n vereniging iemand in diens het 
wie se vemaamste besoldigde werksaamheid daar
uit bestaan om persone te' beweeg om lede van 
die vereniging te word, of om lede van die ver
eniging by hul woonplekke of hul werkplekke te 
besoek ten einde bydraes of intekengelde tot die 
fondse van die vereniging van hulle in te vorder, 
of tensy so 'n onderlinge hulpvereniging 'n jaar
geld van meer as honderd vier-en-veertig rand per 
jaat toeken, of voorsiening maak ten opsigte van 
'n lid of ander persoon vir betalings, hetsy by die 
dood van so 'n lid of ander persoon of in die vorm 
van 'n begiftiging of uitkeringsversekering op die 
lewe van so 'n lid of ander persoon, wat in die 
geheel die som van duisend rand (afgesien van 

. bonusse) te bowe gaan, te eniger tyd na die datum 
van inwerkingtreding van die Wet op Onderlinge 
Hulpverenigings, 1956, en nie by wyse van ver
vulling van 'n verpligting wat voor bedoelde 
datum bestaan het nie;"; 

(f) 	deur in genoemde subartikel (1) na die omskrywing 
van "motorbesigheid" die volgende omskrywing in 
te voeg: 
",onderlinge versekeraar' beteken 'n versekeraar

(a) 	 van wie al die lede
(i) 	lidmaatskap verwerf slegs uit hoofde 

daarvan dat hulle eienaars van polisse is 
wat deur die versekeraar uitgereik is; en 

(ii) 	geregtig is om deel te he in die uit
oefening van beheer deur 'n algemene 
vergadering van daardie versekeraar; en 
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FINANCIA'LiINS'l'truTlO'NS'AMBNDMENT ACT.,;1976, 

amounts : not eXceeding in /the 'aggregate five 
. hund~, rand and :which consist principally of

,,(q) prqvision, for th,e funeral :()f that person; or 
, (bj:the!va8i'oh~.othernol'l~Jnonetary benefit 

t9~ype~on,' , " , 

whether or .not the policy/provides',ror the pay
:DltUlt, at the optioQlj)f the il.l,$ucer or:any other 

, person, ora,sum ofmon:ey in lieu of the provision 
of suchfuner&:lorthe 'grant, of such other non

e • monetary, benefit, and whether or -not it provides 
for the 'payment of a Bum of , money in addition 
to' the pJ;ovisioo. of such fnner$! or the grant of 
such other non-monetary benefit;" ~ 

, ,:(dfby iJie sub,~tifu.ticmin':t~e~id su6sectiQp, (1) for the 
. 'definition of "il1dustfi~iL polipy," ~of the following
" definition: ,. . . ,. , , 

.. 

" 'fudustrial policy' means' a policy (other than a 
funeral policy) whereby the insurer assumes such 
anobligatio:ti as is described in the definition of 
the expression 'life policy', not exceeding in value 
the sum of one thousand rand, in return for a 

. premium or the promise of a premium payable 
from time to time at interVals not exCeeding two 
months, if the" insurer has expressly or tacitly 
undertaken to send a person from time to time 
to the owner of the policy or to his res~dence or 
place of work,to collect the premiums;"; 

(e) 	 by the substitution in the said subsection (1) for para
graph (a) of the definition of "insurance business" of 
the following' paragraph: 

"(a) 	 the activities of a friendly society, ui1less such 
society employs a person whose main remunerated 
occupation consists of inducing persons to become 
members of the society, or of calling on members 
ofthe society at their residences or places of work 
for the purpose of collecting from them contri
bntions or subscriptions towards the society's 
funds, or ui1less such friendly society grants any 
annuity exceeding one hundred and forty-four 
rand per annum. or provides in respect of any 
member or other person for payments either on 
the death of such member or other person or in 
the form of an endowment or endowment in
surance on the life of such member or other 
person, exceeding in all the sum of one thousand 
rand (exclusive of bonuses), at any time after 
the date of commencement of the Friendly 
Societies Act, 1956, and not in fulfilment of any 
obligations in existence before the said date;"; 

(f) 	by the insertion in the said subsection (1) after the 
definition of "motor business" of the following 
definition: 
"'mutual insurer' means an insurer

(a) 	 of whom all members
(i) qualify as such by virtue only 	of their 

being owners of policies issued by the 
insurer; and 

(ii) are entitled to participate in the exercise 
of control in general meeting of that 
insurer; and 
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1Vet~o.101,1976 WYSIGINGSWET OP FINANSmLE INSTELLINGS, 1976 

(b) 	 wie se winste slegs aan eienaars van polisse, 
uitgereik deur die versekeraar, uitkeerbaar 
is, 

ooreenkomstig die aktes ingevolge waarvan hy 
opgerig is en· besigheid dryf."; en 

(g) 	 deur paragraaf (b)his van subartikel (2) deur die 
volgende paragraaf te vervang: 

,,(b)bis 	 word goedgekeurde herversekerings in sub· 
paragraaf (iii) van paragraaf (0) van die om· 
skrywing van ,goedgekeurde herversekerings' in 
subartikel (1) bedoel, nie geag die voorwaardelike 
verbintenisse ingevolge nog lopende polisse van 
die versekeraar wat die herversekerings gaan 
het, te dek vir'n grotet bedrag as die g van 
die geld wat die herversekeraar in die RepubUek 
by die versekeraar hou en waarop die versekeraar 
'n eerste aanspraak en pandreg het as sekuriteit 
teen enige verliese wat weens versuim van die 
herversekeraar om sy verpligtings ingevolge die 
betrokke polis of kontrak na te kom, of ingeval 
bedoelde polis of kontrak om enige rede ten einde 
kom, mag ontstaan nie;". 

Invoeging van 2. Die volgende artikel word hierby in die Versekeringswet, 
artikel lqual in 1943, na artikel 3ter ingevoeg:Wet 27 van 1943. 

..~mskep. 3quat. (1) Enige buitelandseversekeraar wat on
PI~t lvand middellik voor die inwerkingtreding van die WysibUI e an se· t P' '''1 I telli 1976 fversekeraats gmgswe op mansle e ns ngs, , een 0 meer 
tot binne- soorte versekeringsbesigheid wettigin die Republiek 
landse ver- gedryf het, moet binne 'n tydperk van twee jaar na 
sekeraars. sodanige inwerkingtreding

(a) 	 indien hy nie 'n onderlinge versekeraar is nie, 'n 
plan aan die registrateur voorl8 vir die oordrag, 
binne die tydperk in die voorbehoudsbepaling 
by artikel 4 (3)ter vermeld, van sy versekerings
besigheid wat hy in die Republiek dryf, aan een 
of meer binnelandse versekeraars; of 

(b) 	 indien hy 'n onderlinge versekeraar is 
(i) 	'n plan voorl8 ooreenkomstig die bepaHngs 

vanparagraaf(a);of 
(ii) 	'n aansoek aan die registrateur voorl8 om 

die uitreiking van 'n sertifikaat ingevolge 
subartikel (3). 

(2) Met 'n plan vermeld in paragraaf (a) of (b) (i) 
van subartikel (1) word gehandel asof dit 'n regs
handeling is waarop subartikel (1) (b) van artikel 25 
van toepassing is, ondanks andersluidende bepalings 
van daardie artikel. 

(3) Op aansoek van 'n buitelandse versekeraar 
wat onmiddellik voor die inwerkingtreding van die 
Wysigingswet op FinansH~le Instellin 976, wettig 
versekeringsbesigheid in die Repub gedryf het 
en 'n onderlinge versekeraar is, kan die registrateur 
'n sertifikaat uitreik dat sodanige versekeraar 'n 
binnelandse versekeraar geag word, mits sodanige 
buitelandse versekeraar die registrateur oortuig het 
dat
(a) 	 hy sy versekeringsbesigheid in die Republiek 

dryf onder die bestuur van 'n plaaslike raad, 
waarvan
(i) 	die lidmaatskap nie minder as vier persone 

is nie; en 
(ii) 	die bevoegdhede die bevoegdheid insluit 

om te bepaal, behoudens die bepalings van 
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(b) 	 whose profits are distributable only to owners 
of policies issued by the insurer, 

in accordance with the instruments under which 
he was constituted and carries on business."; and 

(g) 	 by the substitution for paragraph (b)bis 'C;f subsection 
(2) of the following paragraph: 


"(b)bis approved reinsurances referred to in subpara

graph (iii) of paragraph (a) of the definition of 

'approved reinsuranpes' jn su~ection (1), shall 

not be deemed to cover the.contingent liabilities 

under unmatured policies of-the insurer by whom 

such reinsurances have been.effected, to an amount 

exceeding the amount of the moneys maintained in 

the Republic by the reinsurer with the insurer and 


. on. which the insurer !tas a prior c;harge and lien as 

security against losses which may be occasioned 

by the failure of tiJe reinsurer to discharge his 
obligations under the relevant policy or contract 

< or by the termination for any reason ofsuch policy 
or contract;". 

2. The following section is hereby inserted in the Insurance Insertion of . 
Act, 1943, after section 3ter: . ~~¥ ::£utlif 
"Conv~rsion 3quat. (1) Any foreign insurer who immediately . 
'!If foretgn before the commencement of the Financial Insti
l~~:-ers .tutions Amendm,entAct, 1976, Was lawfully carrying 
domesiicon one or more classes of insurancebtisiness in the 
insurers. 	 Republic. shall within a period of'two years after 

such commencement

(a) 	 if he is not a mutual insurer. submit a scheme 
to the registrar for the transfer of his insurance 
business which he carries on in the Republic 
to one or more domestic insurers within the 
period mentioned in the proviso to section 
4 (3)ter; or 

(b) 	 if he is a mutual insurer
(i) submit a 	scheme in accordance with the 

provisions of paragraph (a); or 
(ii) 	submit an application to the registrar for 

the issue of a certificate in terms of sub
section (3), 

(2) A scheme mentioned in paragraph (a) or (b) 
(i) of subsection (1) shall be dealt with as if it were a 
transaction to. which subsection (1) (b) of section 25 
applies. notwithstanding anything to the contrary 
contained in that section. 

(3) On application by a foreign insurer who 
immediately before the commencement of the 
Financial Institutions Amendment Act, 1976, was 
lawfully carrying on insurance business in the 
Republic and is a mutual insurer, the registrar may 
issue a certificate that such insurer is deemed to be 
a domestic insurer, if such foreign insurer has 
satisfied the registrar that

(a) 	 be carries on his insurance business in the 
Republic under the management of a local 
board. of wbicb

(i) 	the membership is not less than four 
persons; and 

(ii) 	the powers include the power to determine. 
subject to the provisions of section 17, in 
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artikel 17, op watter Wyse die fondse wat 
deur die versekeraar in die Republiek besit 
word ten opsigte van die besigbeid wat by 
in die Republiek dryf, bele moet word; 

(b) 	 by aan die bepaliugs van artikel 17 voldoen; 
(c) 	 op 'n waarderingsgrondslag wat vir die registra

teur aanneemlik is, die verbouding waarin die 
waarde van die bates wat by in die Republiek 
besit ten opsigte van die besigbeid wat by in die 
Republiek dryf tot die waarde van die verbinte
nisse ten opsigte van sodanige besigbeid staan, 
nie kleiner is nie as die waarin die waarde van 
die bates wat by besit ten opsigte van die besig
beid wat by buite die Republiek dryf, tot die 
waarde van die verbintenisse ten opsigte van 
laasgenoerilde besigbeid staan, of kleiner is 
slegs in so 'nmate aswat billik is in die spesiale 
omstandigbede wat betrekking bet op die 
besigheid wat by binne die Republiek dryf en 
wat by buite die Republiek dryf; en 

(4) 	 geen eienaars van polisse, bebalwe eienaars van 
polisse wat 'n deel uitmaak van die besigbeid 
wat by in die Republiek dryf, en geen skuld
eisers, bebalwe skuIdeisers ten opsigte van so
danige besigheid, enige aanspraak bet op die 
bates wat by ten opsigte van sodanige besigbeid 
besit nie; . 

en mits die samestelling van die raad vern1eld in 
pamgtaaf (a) aan die registrateur bekend gemaak is 
en.die bevoegdbede daarvan deur bom goedgekeur is . 
. (4) Wanneer die registrateur 'n sertifikaat itige

volge subartikel (3) ten opsigte van 'n buitelandse 
versekeraar uitgereik bet, dan, ondanks anderslui
dende bepalings van bierdie Wet of'n ander wet
(a) 	 word sodanige buitelandse versekeraar by die 

toepassing van bierdie Wet en vanaf 'n datum 
wat in die sertifikaat genoem moet word, geag 
'n binnelandse versekeraar te WeeS ten opsigte 
van die versekeringsbesigbeid wat by in die 
Republiek dryf; 

(b) 	 wat betref die in pamgraaf (a) van subartikel (3) 
vermelde mad

(i) 	moet by enige vemndering in die raad se 
samestelling aan die registrateur openbaar; 
'en 

(ii) 	kan by nie die raad se bevoegdbede ver
ander sonder goedkeuring van die registra
teurnie; 

(c) 	 word by watbetref sy versekeringsbesigbeid in 
die Republiek by die toepassing van hierdie Wet 
geag 'n regspersoon te wees; 

(4) 	 bet by wat sodanige besigheid betref dieselfde 
bevoegdbeid om onroerende goed in die Re
publiek te verkry en te besit asof by 'n maat
skappy is wat in die Republiek geinkorporeer is; 
en 

(e) 	 mag die versekeraar nie, tensy
(i) die bepalings van artikel17 nagekom word; 

(ii) voldoen word 	aan die vereistes van para
graaf (c) van subartikel (3); en 

(iii) 	die skriftelike goedkeuring van die waar
deerder, die plaaslike raad vermeld in 
paragraaf (a) van subartikel (3) en die 
registrateur verkry is, 

van die bates wat by in die Republiek besit 
ten opsigte van die versekeringsbesigheid wat 
by in die Republiek dryf, aan ander besigbeid 
wat by dryf, oordra nie.". 
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what manner the fund~ held by the insut'er 
in the Republic in'respect of the business 
which he carries on in the Republic shall 
be invested; .' 

(b) 	he complies with the provisions of section 17; 
(e) 	 on a basis of valuation that is acceptable to the 

registrar, the proportion which the value of the 
assets which he holds in the Republic in respect 
of the business which he carries on in the 
Republic bears to the value of the liabilities in 
respect of such business, is not less than that 
which the value of the assets which he holds in 
respect of the business which he carries on out
side the Republic bears to the value of the 
liabilities in respect of the last-mentioned 
business or is less to such extent only as is 
equitable in· the special circumstances that per
tain to the business that he carries on inside the 
Republic and that he carries on outside the 
Republic; and 

(d) 	 no owners of policies other than owners of 
policies forming part of the business carried on 
by him in the Republic, and no creditors other 
than creditors in respect of such business have 
any claim to the assets held by him in respect of 
such business; 

and if the constitution of the board mentioned in 
paragraph (a) has been made known to the registrar 
and its P9wers·h,aye been approved by him. 

(4) When the .registrar has issued a certificate in 
terms of subsection (3) in respect of any foreign 

, insurer, then, notwithstanding anything to the con
. trary. Contained in this Act or any other law, such 

.' . foreign insurer
(0) 	 sh~ll for the purposes of this Act and from a 

. 	date to be stated in' such certificate, be deemed 
to be a domestic insurer in respect of the 
insurance business" carried on by him in the 
Republic; 

(b) 	 as regards the local board mentioned in para
graph (a) of subSection (3)

(i) 	shall disclose any change in its constitution 
to the registrar; and 

(il) may not change its powers without the 
approval of the registrar; 

(e) 	 shall. as regards his insurance business in the 
Republic be deemed to be a juristic person for 
the purposes o( this Act; 

(d) 	 shall as regards such business have the same 
power to. acquire. and to own immovable 

. property In the Republic as if he were a com
pany incorporated in the Republic; and 

(e) 	 may not, unless- ' 
(i) 'the provisions of section 17 are complied 

with; 
(ii) the 	 requirements of paragraph (e) of 

subsection (3) are observed; and 
(iii) 	the approval in writing of the valuator, the 

local board mentioned in paragraph (a) of 
subsection (3), and the registrar has been 
obtained, 

transfer any of the assets which he holds in the 
Republic in respect of the insurance business 
which he carries on in the Republic to any other 
business which he carries on.". 
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VVysiging van 
artikel4 van 
VVet 27 van 1943, 
8008 gewysig deur 
artikel 1 van 
VVet 19 van 1945. 
artikel 3 van 
VVet 73 van 1951. 
artikel 4 van 
VVet 79 van 1959, 
artikel 10 van 
Wet 64 van 1960, 
artikel 3 van 
Wet 10 van 1965 
en artike12 van 
Wet 39 van 1969. 

Wysiging van 
artikel 13 van 
Wet 27 van 1943, 
8008 vervang deur 
artikelll van 
Wet 73 van 1951 
en gewysig deur 
artikell0 van 
Wet 10 van 1965 
en artikel 2 van 
van Wet 41 van 
1966. 

Wysiging van 
artikel15 van 
Wet 27 van 1943, 
soos vetvang deur 
artikel 13 van 
VVet 73 van 1951 
en gewysig deur 
artikell0 van 
Wet 79 van 1959, 
artikelll van 
Wet 10 van 1965 
en artikel 3 van 
Wet 41 van 1966. 

VVYSIGINGSWET OP FINANSIELE INSTELLINGS, 1976 

3. Artikel 4 van die. Versekeringswet, 1943, word hierby 
gewysig deur subartikel (3)ter deur die volgende subartikel te 
vervang: 

.,(3)ter Ondanks die bepalings van paragraaf (a) of (b) 
van subartikel (3)bis, word 'n geregi~treerde versekeraar 
wat 'n buitelandse versekeraar is binne die bedoeling van 
daardie uitdrukking soos in artikel 1 .(1) omskryf, en wat 
onmiddellik voor die inwerkingtreding van die Wysigings
wet op Versekering, 1965, enige soort versekeringsbesig
heid in die Republiek gedryf het ten opsigte waarvan hy 
geregistreer was, geag behoorlik ingevolge hierdie Wet 
geregistreer te wees as 'n buitelandse versekeraar wat 
gemagtig. is om die besigheid te dryf ten opsigte waarvan 
hy aldus geregistreer is: Met dien verstande dat na verloop 
van 'n tydperk van drie jaar na die inwerkingtreding van 
die Wysigingswet op Finansiele Instellings, 1976, of die 
langer tydperk wat die registrateur t.en opsigte van 'n 
bepaalde versekeraar mag bepaal, so 'n versekeraar nie 
langer geag word aldus geregistreer te wees nie.". 

4. Artikel 13 van die Versekeringswet, 1943, word hierby 
gewysig deur paragraaf (a) deur die volgende paragraaf te 
vervang: 

,,(a) 	 Die opgawe moet onder meer insluit 
(i) die bedragvan voorwaardelike verbintenisse van 

die betrokke versekeraar kragtens nog lopende 
polisse, bereken ooreenkomstigdie bepalings 
van die Tweede Bylae van hierdie Wet; 

(ii) die bedrag, soos beraam deur die versekeraar, van 
sy verbintenisse. ten opsigte van vorderings krag
tens polisse wat voor die datum van verstryking 
van die in artikel 12 bedoe1de boekjaar aan die 
versekeraar of 'n agent van die versekeraar be
kend gemaak was, maar nie voor die datum deur 
die versekeraar betaal was nie, en soos deur die 
registrateur goedgekeur wat betref korttermyn
versekeringsbesigheid of, by ontstentenis van 
sodanige goedkeuring, sooS beraam deur die 
registrateur wat sodanige besigheid betref; 

(iiA) as die versekeraar enige korttermyn-versekerings
besigheid gedryf het, die bedrag, soos beraam deur 
die versekeraar, van sy verbintenisse met betrek
king tot vorderings kragtens polisse uitgereik ten 
opsigte van sodanige besigheid wat ontstaan het 
maar nie aan die versekeraar of 'n agent van die 
versekeraar bekendgemaak was nie voor die 
datum vermeld in subparagraaf (ii), en soos deur 
die registrateur goedgekeur of, by ontstentenis 
van sodanige goedkeuring, soos beraam deur die 
registrateur; 

(iii) 	die bedrag van 'n verbintenis ten opsigte van 
inkomstebelasting of ander belastings vir die 
betrokke jaar en vir vorige jare, en, indien so 'n 
belasting nog nie finaal aangeslaan is nie, 'n 
beraming van die bedrag van sodanige be
lastings." . 

5. Artikel 15 van die Versekeringswet, 1943, word hierby 
gewysig

(a) 	 deur paragraaf (f) deur die volgende paragraaf te 
vervang: 

.,(f) 	Elke bate van 'n in paragraaf 3, 4, 4A, 5, 6 of 
6A van die Derde Bylae by hierdie Wet vermelde 
soort wat 'n geregistreerde versekeraar ten op
sigte van langtermyn-versekeringsbesigheid besit, 
moet aangegee word teen 'n bedrag wat die 
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3. Section 4 of the Insurance Act, 1943, is hereby amended Am~ndment of 
by ~he substitution for subsection,(3)ter of the following sub- ~~il~:f~~3. 
sectIon: , " as amended by 

, "(3)ter Notwithstanding the provisions of paragraph (a) ~f9~f~f945 
, or (b) ofsubsection (3)bis, any registered insurer who is a section 3 of ' 

foreigIl insurer within the meaning of that term as defined in Act 73 of 1951, 
t · 'I (1) d h' di I " th section 4 ofsec Ion , an , w 0 Imme ate y pnor to e commence- Act 79 of 1959 

ment of the Insurance Amendment Act, 1965, was carrying section 10 of ' 
on in the Republic any class of insurance business in Act 64 of 1960, 
respect of which' he was registered, shall be deemed to be section 3 of 
duly registered in terms of this Act as a foreign insurer Act 10 o.f 1965 

. d h b . ',. f hi h h andsectlon2ofauthonze to caw on t e USllless lD respect 0 w c e Act 39 of 1969. 
was so registered: Provided that after the expiry of a period 
-of three years after the commencement of the Financial 
Institutions Amendment Act, 1976, or such longer period 
as the registrar may in respect of ,a particular insurer 
determine, such insurer shall no longer be deemed to be so 
registered.". ' 

4. Section 13 of the Insurance Act, 1943, is hereby amended Am~dment of 
by the substitution for paragraph (a) ofthe following paragraph: ~~Ii¥ ~l f/43 

"'{a) The1statemenfshall Inter alia include- as substituted by
"', 	 section 11 of , 

(i) the 	amount of the contingent liabilities of the Act 73 of 1951 
insuret; concerned under unmatured' policies and,amended by

'"' d . h th . . f' section 10 ofcalcu ate I d III accor ance WIt e, prOVISIOns 0 Act 10 of 1965 
the Second Schedule to this Act;' and section 2 of 

, " '. 	 Act 41 of 1966. 
'(iiffue tnnount, as' estimated ~the)insurer, of his 


", :'~\®i1ities:in'res~of<)iainiunder policies which 

,,' ; 'lutd'ooen intiDuit&lto':tlie insurer or to any agent 


of the insurer but wWch llad not been paid by the 

" :insnret, priort6!ille'dhte c;f termination of the 


finaneial ~ar'!efeqM toi# section 12, and as 

approved by, tIie' r6gIstrar as 'far, as short-term 


'insurance bnsiness is ~onCerned or, in the absence 
~ of such approval,' as estimated by the registrar as 

far as suc~ business is concerned; 

~iiA}ift:he insurer carried on any short-term in
;,'!::: ,surancebusiness" ~e amount,as estimated by 


the' insur.er,ofhis liabilities relating to claims 

under policies issued in respect of such business 

which had arisen but not been intimated to the 

insurer '. or any agent or the insurer prior to the 

date referred to in subparagraph (ii), and as 

approved by the registrar or, in the absence of 

such approval, as estimated by the registrar; 


(iii) 	the amount of any liability in respect of income 
tax or other taxes' for the year concerned and for 
preceqing years, and, if any such tax has not been 
finally assessed, the estimated amount in respect 
of such taxes.". 

5. 	Section 15 of the Insurance Act, 1943, is hereby amended- Amendment of 
section 15 of 

(a) 	 by the substitution for paragraph (f) of the following Act 27 of 1943.. 
paragraph: as spbstituted oy

section 13 of 
"(f) 	Every asset which a registered insurer holds in Act 73 of 1951 

respect of long~term insurance business and which ~~~~d~ by 
is of a kind specified in paragraph 3, 4, 4A, 5, Act 79 of 1959 
6 or 6A of the Third Schedule to this Act shall be section 11 of • 

Act 10 of 1965 
and section 3 of 
Act 41 of 1966. 
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Wysiging van 
artike117 van 
Wet 27 van 1943, 
soos vervang deur 
artikel 12 van 
Wet 10 van 1965 

WYSIGINGSWET OP FINANSIELE INSTELLINGS, 1976 

ldeinste van ondervermelde twee. bedrae nie te 
bowe gaan nie, te wete
(i) 	die koste vir die betrokke versekeraar van die 

verkryging van die bate, na aftrekking van die 
bedrag aan enige verskuldigde of· opgelope 
rente wat by bedoelde koste ingesluit' is, en 
nadat ten opsigte van' makelaarsloon, seel
regte en onderskrywingskommissie, die ver
rekenings (as daar is) gedoen is wat vereis 
word volgens die boekhoumetodes wat ge

. woonlik deur die.betrokke,versekeraar toege
pas word; of 

Oi) 	die bedrag aan kapitaal wat by afiossing be
taalbaar is (hetsy in ecm bedI:ag ofpaaiements
gewys): 

Met dien verstande ciat waardie bedrag kragtens 
, . subparagraaf (i) bereken. van die in subparagraaf 

(ii) bedoelde bedrag verskiI, die betrokke ver
sekeraar die bate kan aangee teen 'n bedrag wat 
bereken is volgens 'n metode van jaarlikse ver· 
rekenings deur die registrateur goedgekeur: Met 
dien verstande voorts dat daar by die bedrag wat 
volgens die voorafgaande bepalings bereken is, 
die bedrag aan enige rente wat. op die datum 
waarop die opgawe bCtrekking het, verskuldig is 
of opgeloop het, gevoeg .kan word." ;. 

(b) 	 deur na paragraaf (f) die volgende paragraaf in te 
voeg: 


,,(fA) 'n Bate wat
(i) 	~n pegistreerde versekeraar teu. opsigte van 
.' '. Janatermyn~v.ersekeringsbesigh.~d besit; 

(ii) me van ,'''n in paragraaf Cn in paragraaf 
'3, 4. 4~5.6 of 6A vali 'Derde Bylae by 
hieidie Wet vermelde .soort is nie; en 

(iii)rentedriu~nd is . ,en. me later as 'n bepaalde 
. 	 . datum' afIosbaai is me,.. .... 

moet aangegee word teen 'n beQrag wat op die
selfde wyse as die voor;geskryf fu paragraaf (f) 
bepaal word: Met dien verstande dat as die 
registrateur van mening is dat die bate nie teen so
danige bedrag aangegee moet word nie, ..tit teen 'n 
bedragsoos . bepaal ooreenkomstig paragraaf (g) 
of (1I),weike ook a1 vantoepassjng is op die be
sondere bate, aangegee moet word;"; 

(c) 	 deur in paragraaf (g), na die uitdrukking "paragraaf 
(f)", die woorde "of paragraaf (fA)" in te voeg; en 

(d) 	 deur paragraaf{b) deur die volgende paragraafte ver
yang: 

,,(II) 	 BIke bate waarop die bepalings van die vooraf
gaande paragrawe nie van toepassing is nie, word 
gewaardeer teen 'n bedrag hoogstens gelyk aan die 
prys wat by 'n verkoping in die Republiek tussen 
'n gewillige koper en 'n gewillige verkoper (tussen 
wie daar geen ander regstreekse of onregstreekse 
verband bestaan nie) verkry sou word, soos deur 
die versekeraar beraam en deur die registrateur 
goedgekeur, of, indien die registrateur nie 'n 
beraming deur die versekeraar gemaak, goedkeur 
nie, soos deur die registrateur beraam.". 

6. Artikel 17 van die Versekeringswet, 1943, word hierby 
gewysig

. (a) deur subartikel (2) deur die volgende subartikel te 
vervang: 

,,(2) la) Die in subartikel (1) (b) bedoeide bates 

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 



GOVERNMENT GAZETTE, 23 JULY 1976 	 No. 5211 lS 

FINANCIAL INSTITUTIONS AMENDMENT ACT, 1976 Ad No. 101, 1976 

shown at an amount which does not exceed the 
lesser of the tWo amounts stated below, namely

(i) 	the cost to the insurer concerned of acquiring 
the asset, after deducting the amount of any 
interest due or accrued which was included 
in such cost, and after making such adjust~ 
ments (if any) in respect of brokerage, stamp 
duty and underwritirrg commission as may 
be required by the methods of bookkeeping 
habitually applied by the insurer concerned; 
or 

(ii) the amount.ofcapital payable on redemption 
(whether in one sum orhy instalments): 

~t:oyide4: that Where'the amount arrived at in 
terms'of suoparagraph (1) differs from the amount 
referred to in subparagraph (ii), the insurer con
cerned may show the asset at· an amount which 
has been arrived at by a method of annual 
adjustments' approved by the registrar: Provided 
further that to the amountdeterniliied in accord
ance with the foregoing provisibns there may be 
added the amount of any interest'due or accrued 

,; , 	 at the ;d::tte to' which, the statements relate."; 

, (b~' 'by :~ fu~_(m afklf paragr;iph:J(j) of the following 
" : paragraph: 

'~(JA) Every asset which.."... 
(i) a registered insurer holds in respect of long

" term insmance business;,' ,,' 
'(il) 	is nohlf a -kina specified in paragraph (b) or 

in l'aragraph 3, 4,4A, 5, 6 or 6A of the Third 
Schedille to tbis Act; and 

(iii) 	is interest.bearing and redeemable not later 
than ata fixed ,date, 

shall be shown at an amount which is determined 
in the satnemanner as that prescribed in para
graph (f): Pro'Vided that if the registrar is of 
opinion that the asset should not be 8hown at 
such amount; it shall be·shownat an' amount as 
determined in accordance with para~ph (g) or 

"(h), 	whichever'ds appli~ble to th~' .particular 
asset;";' , ' 

(c) 	 by the ins'ertion in paraStaph' (g), after the. expression 

"paragraph (f)". of the wordfi "or para~ph (fA)";

and ' 	 ' ,. 

(d) 	 by the substitution for paragraph (h}of tbe follow

ing paragraph: 


"(h) 	 Every asset to which the provisions of the pre

ceding paragraphs do not apply shaU be valued 

at an amount not exceeding the price which would 

be obtained on a sale in the Republic between a 

willing seller and a willing purchaser (between 

whom there is no other direct br indirect con

nection), as estimated by the insurer and approved 

by the registrar or, if the registrar does not 

approve of an estimate made by the insurer, as 

estimated by the registrar.". 


6. Section 17 of the Insurance Act, 1943, is hereby amended- Amendment of 
·· h 4" b' . ~ section 17 of()o by the subsbtution of t e lollowing su sectIOn lor Act 27 of 1943• 

. subsection (2):. , as substituted by 

"(2) (0) The assets referred to in subsection (1) (b) ~iif8 ~f1°:65 
and amended by 

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 



16 No. 5217 	 STAATSKOERANIf,23 JULIE 1976 

VVet~o.101,1976 WYSIGINGSWET OP FINANSillLE INSIELLINGS, 1976 

en gewysig deur 	 moet, behoudens die bepalings van subartikels 
artikel 4 van (2A) en (3) bates van die in Deel I van die Derde Wet 41 van 1966 Bylae vermelde soorte insluit met 'n gesamentlikeen artikel 2 van 
Wet 91 van 1972. waarde gelyk aan minstens

(i) 	dertig persent van die bedrag van die in 
subartikel (1) (b) bedoelde netto ver
bintenisse met uitsluiting van sodanige 
netto verbintenisse ten opsigte van lang
termyn-versekeringsbesigheid wat met pen
sioenfondse enuittredingannuIteitsfondse ge
dryf word; en 

(ii) 	vyftig persent van die bedrag van die 
bedoelde netto verbintenisse ten opsigte 
van langtermyn-versekeringsbesigheid wat 
met pensioenfondse en uittredingannuiteits
fondse gedryf word. 

(b) 	 Die in paragraaf (a) laasbedoelde bates moet, 
behoudens die bepalings van subartikels (2A) 
en (3), wissels, skuldbriewe of effekte uitge
. reik deur 	of lenings aan die Regering van die 
Republiek insluit met 'ngesamentlike waarde van 
minstens

(i) 	vy,ftien persent van die bedrag van die be
doelde netto verbintenisse, met uitsluiting 
van sodanige netto verbintenisse ten opsigte 
van langtermyn-versekeringsbesigheid wat 
met pensioenfondse, en uittredingannuiteits
fondse gedryf word; en, 

(ii) 	twintig persent van die bedrag van die be
,doelde netto verbintenisse ten opsigte van 
langtermyn-versekeringsbesigheid wat met 
pensioenfondse en ,uittredingannuiteitsfondse 
gedryf word."; , 

(b) 	 deur na subartikel (2) die volgende subartikel in te 
voeg: 

..(2A) Vir die doeleindes van die berekening van 
verbintenisse kragtens nog lopende polisse vir die 
doeleindes van die berekerung van die bedrag van die 
netto verbinterusse vermeld in subartikel (2), kan die 
Minis,f;er by regulasie 'n anderveronderstelde rente
koers voorskryf as die wat,ingev,olge paragraaf (c) van 
artike1 4 van die Tweede Bylae byhierdie Wet voor
geskryf is, en indien hy so 'n ander veronderstelde 
rentekoers voorskryf, kan hy by regulasie die be
trokke versekeraar verpJig om die state aan die registra
teur voor te Ie wat nodig geag word om aan te toon 
hoe sy netto verbintenisse bereken is vir die doe1
eindes van genoemde subartikel (2), en die vorm van 
sodanige state voorskryf:' ; 

(c) 	 deur die volgende voorbehoudsbepaling by subartikel 
(3) te voeg: 

"Met dien verstande dat hierdie subartikel rue van 
, toepassing is nie indien 'n ander veronderstelde rente

koers as die wat voorgeskryf is ingevolge paragraaf (c) 
van artikel4 van die Tweede Bylae by hierdie Wet in
gevolge subartikel (2A) voorgeskryf is."; 

(d) 	 deur subartikel (4) deur die volgende subartikel te 
vervang: 

,,(4) 'n Binne1andse versekeraar wat korttermyn
versekeringsbesigheid dryf, moet ten opsigte van so
¢truge besigheid
(a) 	 bates besit met 'n gesamentlike waarde minstens 

ge1yk aan die bedrag van sy netto verbintenisse 
ten opsigte van daardie besigheid, plus 'n by
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shall, subject to. the pro.visio.ns o.f subsectio.ns (2A) section 4 of 
and (3), include assets o.f the kinds mentio.ned in ~J!!:~!~f 
Part I o.f the Third Schedule having an aggregate Act 91 ~f 1972. 
value no.t less than

(i) . thirty" percent o.f the amo.unt o.f the net 
liabilities referred to in subsectio.n (1) (b), 
excluding such net liabilities in respect o.f 
Io.ng"term insurance business carried o.n 
with pensio.n funds and retirement annuity 

/' funds; and 

(ii)fifty pe'r cent o.f the amo.unt o.f the said 
net liabilities in respect of Io.ng-term insur
ance .bu§ipess .carried .. o.n with pension funds 
and retirement annuity funds. 

(b) 	 The assets last-mentio.ned in paragraph (a) 

shall, subject to the pro.visions o.f subsectio.ns 

(2A) and (3), include bills, bonds or securi

ties issued by or loans to the Government of 

the Republic having an aggregate value not less 

than

(i) 	fifteen per cent o.f the amo.unt of the said net 
liabilities, excluding such net liabilities in 
respect o.f Io.ng-term insurance business 
carried on with pension funds and retirement 
annuity funds; and . 

(li) twetitypercent ofihe amount o.f the said 
. 	 riet liabilities ili respect oflong-term insurance 

business carried on with pension funds and 
retirement annuity funds. to; 

, (b)., by th~ ins~on after: subsectio.n (2) o.f the fo.llowing 
subsectio.!l: . 

. 	 . 

U(2A) For the P'tlIPO~S of calculating the amount 

of any liabilities under 'unmatured policies for the 

pU~Qse of calculating the amount of the net liabili" 

Jies referred to in subsectioti (2), the Minister may by 

re~~_prescribe, AnY"oilier assumed rate o.f in

, tetest 'filM that:pt'.~,~,pe4·in .terms o.f paragraph (c) 

of sec~o.ti '4' of the.S6c0Ity..S~hedule to thisAct, and 

may, if he prescnbes such other assumed rate of 

interest, by, reguiatiol} ,require the insurer concerned 

to submit such statements to. the registrar as may be 

deemed necessary to. indicate ho.W the amo.unt o.f his 

net liabilities ha§ been calculated wr the purpo.ses of 

the said subsection (2). and' prescribe the form o.f 

such statements."; 


(c) 	 by the additio.n to. subsection (3) o.f the fo.llowing 

pro.viso: 


"Pro.vided that this subsectio.n shall no.t appJy if 

any o.ther assumed rate o.f interest than ,that pre

scribed in terms o.f paragraph (c) o.f section 4 o.f the 

Second Schedule to. this Act has been prescribed in 

terms o.f subsection (2A)."; 


(d) 	 by the substitutio.n for subsection (4) o.fthe fo.llowing 

subsectio.n: 


"(4) A do.mestic insurer who. carries on short-term 

insurance business shall in respect o.f such business

(a) 	 ho.ld assets having an aggregate value not less 

than the amount of his net liabilities in respect of 
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komende bedrag gelyk aan die grootste van die 
volgende bedrae, te wete

(i) tweehonderdduisend rand; of 

(ii) 	tien persent of sodanige ander persentasie 
as wat van tyd tot tyd by regulasie voorge
skryf word van die grootste van die volgende 
bedrae, te wete-. 

(aa) sy inkomste uit premies (na aftrekking 
van goedgekeurde herversekerings) in 
die vorige boekjaar; of 

(bb) sy inkomste uit premies (na aftrekking 
. 	 van goedgekeurde herversekerings) in die 

verstreke gedeelte van die huidige boek
jaar; 

(b) 	 in die Republiek bates van een of meer van die in 
. die Derde Bylae by hierdie Wet Vermelde soorte 

besit met· 'n gesamentlike waarde minstens gelyk 
aait diebedrag van sy netto verbintenisse ten op
sigle van sodanige besigheiddeur hom in die 
Republiek. gedryf, plus 'n bykomende bedrag 
gelyk aan die grootste van'die volgende bedrae, te 
wete- . 

. (i) tweehonderdduisend rand; of 

(ii) tien persent. of sodanige ander persentasie 
. . as wat van tyd tot tyd by regulasie voorge

. skrYf word van diegrootste van die volgende 
. bedrae,te wete

(aa) sy inkomste uit premies (na aftrekking 
van goedgekeurde' herversekeringS) ten 
opsigte van sodanige besigheid gedurende 
die vorige boekjaar deur .hom in die 
Republiek gedryf; of 

(bb) sy inkomste uit premies (na aftrekking 
van g~ekeurde herversekerings) ten 
opsigte van die voormel~e ~ghe~d. in 
dIe verstrekegedeeIte· va,u die hUldlge 
boekjaar."; 

(e) 	 deur paragraaf (a) van subartikel (5) denr die volgende 
paragraaf te vervang: 

,,(a) 	 Die bates wat ingevolge paragraaf (b) van sub
artikel (4) besit moet word, sluit bates in van die 
soorte in Deel I van die Derde Bylae vermeld met 
'n gesamentlike waarde gelyk aan minstens dertig 
persent van die gesamentlike waarde van eersge
noemde bates."; 

(I) 	deur paragraaf (b) van genoemde subartikel (5) te 
skrap; 

(g) 	 deur paragraaf (e) van genoemde subartikel (5) deur 
die volgende paragraaf te vervang: 

,,(e) 	 Die bates van die in Deel I van die Derde Bylae 
vermelde soorte wat ingevolge paragraaf (a) besit 
moet word, moet wissels, skuldbriewe of effekte 
uitgereik deur of lenings aan die Regering van die 
Republiek insluit met 'n gesamentlike waarde 
van minstens vyftien persent van die gesamentlike 
waarde van die bates wat ingevolge paragraaf (b) 
van subartikel (4) besit moet word."; 

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 



GOVERNMENT GAZETIB, 23 JULY 1976 	 No. 5211 19 

FINANCIAL INSTITUTIONS AMENDMENT ACT, 1976 Act No. 111; 1976 ' 

such business, plus an additional amount equal to 
the greater of the following amounts, namely

(i) two huridredthousand rand; or 

Oi) teb. per cent or such other percentage as may 
from time to time 1;>e prescribed by regulation 

. of the greater of the following amounts, 
namely- . 

(00) his premium income "'(after deduc
tion of approved . reinsurances) in the 
previous financial year; or , 

(bb) his pre,miumincolwdafter doo:uction of 
approved reinsurances). in the expired 
portion: of the current financlalyear; 

(b) 	 hold in the Republic assets of one Of'more of the 

k:i1ldsmentioned in the Third Schedule-to this Act 

having an aggregate value not less than the 


,amount of' his net liabilities 'intespect of such 
. business carried 	on ,by him in'the Republic, 


plus an additional amount equal to' the greater 

of the fo.llowing ,amounts, ~ely-

(i) two hundred thousand rand; or 

{ii). ten per .centor such .other percentage as may 
from timdQ" time be presaibedby regulation 
of the greater'oL1he following,; 'amounts, 
namely

(oo}kiS"premium: income (after." dedUc
tion of approved reinsurances) in respect 
of such business carried on by him in the 

; . Republic in the previous finasclal· year; 
or " 

(bb) his,pr~um incOme (after deduction of 
approvedreinsurances)in respect of the 
aforementioned blIsiness' in the expired 

: portion of thecurren(financlal year." ; 

(e), by the substitutiOl1'fot'paragrapn(a) of subsection (5) 
.' of the following·paragraph • 

.. 
"(a) 	 The assets required to be held in terms of para


graph (b) of subsection (4) shall include assets of 

the kinds mentioned in Part I of the Third Sche

dule having an aggregate value not less than thirty 

per c;:ent of the aggregate value of the first

mentioned assets."; 


(f) 	by the deletion of paragraph (b) of the said sub
section (5); 

(g) by the substitution for paragraph (e) of the said sub
section (5) of the following paragraph: 

"(e) 	 The assets of the kinds mentioned in Part I of 

the Third Schedule and required to be held in 

terms of paragraph (a), shall include bills, bonds 

or securities issued by or loans to the Government 

of the Republic haying an aggregate value not less 

than fifteen per cent of the aggregate value of the 

assets required to be held in terms ofparagraph (b) 

of subsection (4)."; 
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(h) 	 deur na genoemde subartikel (5) die volgende sub
artikels in te voeg: 

,,(SA) By die toepassing van subartikels (2) en (5) 
word, met ingang "an 26 Junie 1974, geag dat van die 
waarde van 'n binnelandse versekeraar se besit aan 
onderaandele in 'n effektetrustskema bedoel in para
graaf II·van Deel II van die Derde ByIae, bedrae ge
Iykstaande met sodanige persentasies, indien daar is, 
as wat die registrateur van tyd tot tyd mag bepaal, 
bes.t word in
(a) 	 bates van die in Deel 1 van die Derde Bylae be-· 

doelde soorte; en 
,(b) wisseIs, skuldbriewe of effekte uitgereik deur of 

Ienings aan die Regering van die Republiek. 
(5B) 'n Regulasie. kragtens paragraaf (a) (ii) of 

(b) (it) van subartikel (4) uitgevaardig wat 'n per
sentasie voorskryf wat hoer is as wat van krag is by 
die inwerkingtreding van sodanige regulasie, skryf ook 
die wyse voor waarop 'n binnelandse versekeraar wat 
onmiddellik na sodanige inwerkingtreding nie aan die 
voorskrifte van subartikel (4) of (5) voldoen nie, daar
aan moet voldoen."; en 

(i) 	 deur subartikel (6) deur die volgende subartikel te 
vervang: 

,,(6) Die bepalings van subartikels (4), (5), (SA) en 
(SB) is mutatis mutandis van toepassing op elke 
binnelandse versekeraar ten opsigte van sy verpligte 
derdeparty-versekeringsbesigheid~". 

Wysiging van 7. Artikel 18 van d\e Versekeringswet, 1943, word hierby 
artikel18 van gewysig-.,
Wet 27 van 1943. 
500S vervang deur 
artikel13 van (a)' deric pa~a~f (b). van sub;:!.rtikel (2) deur die volgende 
Wet 10 van 1965 paragraaf te vervang: 
en gewysig deur ,,(b) Die in paragraaf (a) Iaasbedoelde bates moetartikel S van 
Wet 41 van 1966 wissels, skuldbriewe . of . effekte uitgereik deur 
en artikel3 van of lenings . aan die Regering van die Republiek 
Wet 91 van 1972. hlSluit met 'n gesamentlike waarde van minstens

(i) 	Vyftienpersent van d~ bedrag van die be
doelde netto verbintenisse, met uitsluiting van 
sooanige netto yerbintenisl!e teI\ ,opsigte van 
langtermyn-versekeringsbesigheidwat met 
pensioenfondse en uittredingannuiteitsfondse 
gedryf word ; en.. 

(ii) 	twintig persent van die' be9rag van die be
doelde netto verbintenisse ten opsigte van 
langtermyn-versekeringsbesigheid wat met 
pensioenfondse en uittredingannuiteitsfondse 
gedryf word."; 

(b) 	 deur subartikel (3) deur die volgende subartikel te 
vervang: 

,,(3) Die bepaIings van subartikels (2A) en (3) 
van artikel 17 is mutatis mutandis op ellre buite
landse versekeraar van toepassing."; 

(c) 	 deur subartikel (4) deur die volgende subartikel te 
vervang: 

,,(4) BIke buitelandse versekeraar wat korttermyn
versekeringsbesigheid in die Republiek dryf, moet ten 
opsigte van daardie besigheid bates in die Republiek 
besit van een of meer van die soorte in die Derde Bylae 
vermeld, met 'n gesamentlike waarde gelyk aan min
stens die bedrag van sy netto verbintenisse ten opsigte 
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(h) "by the insertion after the said subsection (S) of the 

following subsections: 


"(SA) For the purposes of subsections (2) and (S) 

it shall, with effect from 26:1une 1974, be deemed that 

of the value of a domestic insurer's holding of units in a 

unit trust scheme mentioned in paragraph 11 of Part 

II of the Third Schedule, amounts equal to such per

centages, ifany, as the registrar may from time to time 

determine, are held in
(a) ,assets of the classes mentioned in Part I of the 


'Third Schedule; and 

(b) 	 bills, bonds or securities issued by or loans to the 


Government of the Republic. 


, (5B). Any regulation made under paragraph (a) (il) 

or (b) (ii) of subsection (4) which prescribes a percent- ' 

age that is .higher than that in force at the commence

ment of such regulation, shall also prescribe the man

ner in which a domestic insurer who immediately 

after such commencement does not comply with the 

provisions of subsection (4) or (S) shall comply there
with."; and 	 ' , 

(i) 	by the substitution for subsection (6) of the following 

subsection: .' 


, "(6) The provisions of subsections (4), (5), (SA) 

and (SB) shall mutatis mutandis apply to every domes

tic insurer in respect of his compulsory third party 

insurance business.". 


7. 	Section 18 of the Insurance Act, 1943, is hereby amended- Amendment of 
section 18 of 

(a) 	 by the substitution for paragraph (b) of subsection (2) Act 27 C!f 1943, 

of the following paragraph: as spbstituted by 


section 13 of 

"(b) The assets last-mentioned in paragraph (a) shall Act 10 of 1965 


, 	 include bills, bonds or securities issued by or and. amended by 

loans to the Government of the Republic having ~~f ~t{966 

an aggregate value not less than- and section 3 of 


') fift f' f 'd Act 91 of 1972.(1 een per cent 0 the amount 0 the Sal net 

liabilities, excluding such net liabilities in 

respect of long-term insurance business 

carried on with pension funds and retirement 

annuity funds; and 


(ii) 	twenty per cent of the amount of the said net 

liabilities in respect of long-terril insurance 

business carried on with pension funds and 

retirement annuity funds,"; 


(b) 	 by the substitution for subsection (3) of the following 

subsection: 


"(3) The provisions of subsections (2A) and (3) 

of section 17 shall mutatis mutandis apply to every 

foreign insurer."; 


(c) 	 by the substitution for subsection (4) of the followinS 

subsection: 


"(4) Every foreign insurer who carries on short

term insurance business in the Republic shall in respect 

of such business hold assets in the Republic of one or 

more of the kinds mentioned in the Third Schedule 

having an aggregate value not less than the amount of 
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van· sodanige hesigheid deur hom in die RepubJiek 
gedryf, plus 'n bykomende bedrag gelyk aan die 
grootste van die volgende bedrae, te wete

(a) 	 tweehonderdduisend rand; of 

(b) 	 tien persent of sodanige ander persentasie as wat 
van tyd tot tyd by regulasie voorgeskryf word van 
die grootste van die volgende bedrae, te wete

(i) 	sy inkomste uit premies (na aftrekking 
van goedgekeurde herversekerings) ten op
sigte van sodanige besigheid gedurende die 
vorige boekjaar deur h(jm in die RepubJiek 
gedryf; of 

(il) 	sy inkomste uit premies (na aftrekking van 
goedgekeurde herversekerings) ten opsigte 
van voormelde besigheid in die verstreke 
gedeelte van die huidige boekjaar."; 

(d) 	 deur paragraaf (a) van subartikel (5) deur die volgende 
paragraaf te vervang: 

,,(a) 	 Die bates wat ingevolge subartikel (4) besit moet 
word, moet bates insluit van die soorte in Deel I 
van die Derde Bylae verm.eld, met 'n gesamentlike 
waarde minstens gelyk aan deitig persent van die 
gesamentlike waarde van eersgenoemde bates."; 

(e) 	 deur paragraaf (b) van genoemde subartikel (5) te 
skrap; 

(I) deur paragraaf (e) van genoemde subartikel (5) deur 
die volgende paragraaf te vervang: 

,,(e) 	 Die bates van die in Deel I van die Derde Bylae 
vermelde soorte waf ingevolge paragraaf (a) 
besit moet word, moet wissels, skuldbriewe of 
effekte uitgereik deur of lenings aan die Regering 
van die Republiek insluit met 'n gesamentlike 
waarde van minstens vyftien persent van die 
gesamentlike waarde van die bates wat ingevolge 
subartikel (4) besit moet word."; 

(g) 	 deur na genoemde subartikel (5) die volgende sub
artikels in te voeg: 

,,(5A) By die toepassing van subartikels (2) en (5) 
word, met ingang van 26 Junie 1974, geag dat van die 
waarde van 'n buitelandse versekeraar se besit aan 
onderaandele in 'n effektetrustskema bedoel in para
graaf 11 van Dee! II van die Derde Bylae, bedrae 
gelykstaande met sodanige persentasies, indien daar is, 
as wat die registrateur van tyd tot tyd mag bepaal, 
besit word in

(a) 	 bates van die inDeel I van die Derde Bylae be
doelde soorte; en 

(b) 	 wissels, skuldbriewe of effekte uitgereik deur of 
lenings aan die Regering van die Republiek. 

(5B) ,n Regulasie kragtens paragraaf (b) van sub
artikel (4) uitgevaardig wat 'n persentasie voorskryf 
wat hoer is as wat van krag is by die inwerkingtreding 
van sodanige regulasie, skryf ook-die wyse voor waarop 
'n buitelandse versekeraar wat onmiddellik na sodanige 

-
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his net liabilities in respect of such business carried 

on by him in the Republic, plus an additional amount 

equal to the greater ofthe following amounts; namely

(a) 	 two hundred thousand rand; or 

(b) 	 ten percent or such other percentage as may from 

time to time be prescribed .by regulation of the 

greater ofthe following amounts, namely

(i) his 	 premium income (after deduction of 
approved reinsurances) in respect of such 
business'carried on by him in the Republic in 
the previous financial year; or 

(ii) 	his premium income (after deduction of 
approved reinsurances) in respect of the 
aforementioned business in the expired 
portion ofthe current financial year."; 

(d) 	 by the substitution for paragraph (a) of subsection (5) 
of the following paragraph: 

"(a) 	 The assets requited to be held in terms of sub

section (4) shall include assets of the kinds men

tioned in Part I of the Third Schedule having 

an aggregate value not less than. thirty per cent of 

the aggregate value of the first-mentioned assets." ; 


(e) 	 by the deletion of paragraph (b) of the said subsection 
(5); 

(f) 	by the substitution for paragraph (c) of the said sub
section (5) of the following paragraph: 

,,(c) 	 The assets ofthe kinds mentioned in Part I of the 

Third Schedule and required to be held in terms 

of pllnlgraph (a), shall include bills, bonds or 

securities issued by or loans to the Government 

of the Republic having an aggregate value not 

less than fifteen per cent of the aggregate value 

of the assets required to be held in terms of 

subsection (4)." ; 


(g) 	 by the insertion after the said subsection (5) of the 
following subsections: 

"(5A) For the purposes of subsections (2) and (5) 

it shall, with effect from 26 June 1974, be deemed that 

ofthe value of a foreign iilsurer's holding of units in a 

unit tl1.Jst scheme mentioned in paragraph 11 of Part II 

of the Third Schedule, amounts equal to such percent

ages, if any, as the registrar may from time to time 

determine, are held in

(a) 	 assets of the classes mentioned in Part I of the 

Third Schedule; and 


(b) 	 bills, bonds or securities issued by or loans to the 

Government of the Republic. 


(5B) Any regulation made under paragraph (b) of 

subsection (4) which prescribes a percentage that is 

higher than that in force at the commencement of such 

regulation, shall also prescribe the manner in which 

a foreign insurer who immediately after such com
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Wysiging van 
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Wet 27 van 1943, 
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artikel 21 van 
Wet 27 van 1943, 
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en gewysig deur 
artikel 13 van 
Wet 79 van 1959. 
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Wet 27 van 1943. 

WYSIGINGSWET OP FINANSItiLE INSTELLINGS, 1976 

inwerkingtreding nie aan die voorskrifte van sub
a:rtikel (4) of (S) voldoon nie, daaraan moet voldoon." ; 
en 

(h) 	 deur subartikel (6) deur die volgende subartikel te 
vervang: 

,,(6) Die bepalings van subartikels (4), (S), (SA) 
en (5B) is mutatis mutandis van toepassing op elke 
buitelandse versekeraar ten opsigte van sy verpligte 
derdepa:rty-versekeringsbesigheid." . 

8. ArtikeI 18bis van die Versekeringswet, 1943, word hierby 
gewysig deur subartikel (2) deur die volgende subartikel te 
vervang: 	 . . 

..(2) 'n Geregistreerde versekeraar wat op die datum 
van inwerkingtreding van die Wysigingswet op Finansiele 
Instellings, 1972, nie bates in die"vorm van wissels, skuld
briewe of effekte uitgereik deur of lenings aan die Rege
ring van die Republiek met die ingevolge artikel 17 of 
18, nagelang van die geval, .voorgeskrewe. gesamentlike . 
waarde besit het nie, moet, tot tyd en wyl hy bates in daar
die vorm met die aldus voorgeskrewe gesamentlike waarde 
besit, aan die end van .elkeboolcjaar bates in bedoelde vorm 
besit met 'Ii-gesamentlike waarde van minstens
(a) 	 die ingevolge artikel 17 of 18, na gelang van die 
- geval,voorgeskrewe gesamentlike waarde, min 

. (b) 	 die bedrag wat in dieselfde verhouding staan tot 
die bedrag ~aarmee die gesamentlike waarde van 

. die bates in bedoelde vorm 	wat die versekeraar ep 
30 September 1971 sou moos besit het indien die 
Wysigingswet op Finansiele Instellings, 1972, toe van 
toopassing sou gewees het, die gesamentlike waarde 
van die bates in bedoolde verm wat die versekeraar op 
daardie datum besit het, oorskry, as die waarin die 
tydperk vanaf die einde van die betrokke bookjaar 
tet die einde van 'n tydperk van tien jaar wat strek 
vanaf die begin van die boekjaar waarin bedoelde 
datum van inwerkingtreding val, tot 'n tydperk van 
tien jaar staan.". 

9. Artikel' 21 van die Versekeringswet, 1943, word hierby 
gewysig deur paragraaf (f) van subartikel (1) deur die volgende 
paragraaf te vervang: 

..(f) 'n bate bestaande uit wissels, skuldbriewe of effekte 
uitgereik deur die regering van ef 'n plaaslike bestuur 
in 'n ander gebied as die' Republiek wat deur die 
registrateur goedgekeur is ingevolge paragraaf 
6A van die Derde Bylae by hierdie Wet of die uit
gereik deur 'n instelling in so 'n goedgekeurde gebied 
wat die registrateur insgelyks goedgekeur het, indien 
die betrokke wissels, skuldbriewe of effekte in die 
Republiek is.". 

10. Die velgende artikel word hierby in die Versekeringswet, 
1943, na artikel 23 ingevoog: 
"Teenpres- 23A. (1) Die Minister kan regulasies uitvaardig 
!:t~r:r waarby 'n verbod ingestel word op die oergaan of 
dienste kan aanbod van 'n teenprestasie, of 'n beperking geplaas 
verbied of word ep die teenprestasie wat mag eergaan of 
beperk word. aangebied mag werd, van of deur of ten behoowe 

van 'n geregistreerde versekeraar ef 'n versekeraar 
van L10yds na of aan 'n persoon as vergooding vir 
dienste wat deur hom gelewer is efgelewer meet word 
tot die aangaan, instandhouding ofversorging van 'n 
polis, of na ef aan 'n persoon wat sakebetrekkinge 
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mencement does not comply with the provisions of 
subsection (4) or (5) shall comply therewith."; and 

(h) 	 by the substitution for subsection (6) of the following 

subsection: 


"(6) The provisions of subsections 4, (5), (SA) 
and (SB) shall mutatis mutandis apply to every foreign 
insurer in respect of his compulsory third party 
insurance business.". 

8. Section 18bis of the Insurance Act, 1943, is hereby amend- Amendment of 
ed ~y ~e substitution for subsection (2) of the following sub- ~~~~~~~ as 
sectIon. substituted by 

section 4 of 
"(2) Any registered insurer who at the date of com- Act 91 of 1972. 

mencement of the Financial Institutions Amendment 
Act; 1972, did not hold assetsin the form of bills, bonds 
or securities issued by or loans to the Government of 
the Republic to the aggregate value prescribed by section 
17 or 18, as the case may be, shall, until he holds assets in 
that form having the aggregate value so prescribed, hold at 
the end of each financial year, assets in such form.having an 
aggregate value not less than
(a) 	 the aggregate· value prescribed by section 17 or 


18, as the case may be, less 

(b) 	 the amount which bears the same ratio to the amount 


by which the aggregate value of assets in such form 

which the. insurer would have been required to hold 

on 30 September 1971, had the Financial Institutions 

Amendment Act, 1972, been then applicable, exceeds 

the aggregate value of assets in such form which the 

insurer held at that date as the period from the end of 

the financial year in question to the end of a period of 

ten years extending from the beginning of the financial 

year in which such commencement date falls, bears 

to a period often years." 


9. Section 21 of the Insurance Act, 1943, is hereby amended ~ndment of 
by the. substitution for paragraph (I) of subsection (1) of t.~e ~12~ ~I r~3, 
followmg paragraph: as substituted by 

section 19 of 
"(f) an asset consisting of bills, bonds or securities issued Act 73 of 1951 

by the government ofor a local authority in a territory and,amended by . . 	 sectIOn 13 of
other than the Repubhc WhICh has been approved Act 79 of 1959, 
by the registrar in terms of paragraph 6A of the section 18 of 

:rhi~d ~ch~ule thO this Act or thos~ issued . b y ahn ~~J !~~9f~f 
1OstltutIOn 10 suc an approved terntory w hICh t e Act 75 of 1970 
registrar has likewise approved, if the bills, bonds or . 
securities in question are in the Republic.". 

10. The following section is hereby inserted in the Insurance Inst:rtion of. 
Act 1943 after section 23' section 23A In
". 	 Act 27 of 1943. 

"Considera- 23A. (1) The Minister may make regulations 
~~~r prohibiting any consideration from passing or being 
services offered, or limiting the consideration which may 
may be pass or be offered, from, by or on behalf of a 
prohibited registered insurer or an underwriter at Lloyds to 
or limited. any person as remuneration for services rendered 

or to be rendered by him towards effecting, main
taining or servicing a policy, or to any person 
associated in business with or related within the 
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het met of binne die tweede graad, van bloed- of 
aanverwantskap' verwant is aan 'n, pei:'soon wat 

, sodanige c:ije~te gelewer het ()f moet lewer. 
(2) So 'n regulasie kan- " i,' 

,(a) van toepassiD,$ wees op--, , " 
(i),' egistmerde verseke~a¥s; 

,(,q) ;ger eerde versekeraar,s en vers,ekeraars 
van loyds; , , , " 

(ill) slegs bepaalde soorte teenprestasies; 
(iv) 	slegs bepaaIde soorte versekeringsbesigheid; 
(v) slegs bepaalde tipes polisse; 

(vi) 	slegs bepaaIde klasse persone watdi~nste 
beoog in subartikel (l) lewer of" :Qloet 
lewer; 

(vii) 	slegs bepaaIde soorte sodanige dienste; 
(b) 	onderskeid maak tussen geregistreerde ver

sekeraars en, versekeraars van Lloyds, ver
skilhmde soorte teenpresmsies '.en v.etskillende 
Soorte 'versekeringsbesigheid, tipes polisse, 
klasse sodanige persone en soorte, 'sodanige 
dienste.". 

11. 	Artikel 50 van die Versekeringswet, 1943, word hierby 
deur die volgende artikel vervang:' 
"Beper~ SO. 'n Versekeraar m,ag nie dielewe van 'n kind 
banl~mgswat benede die leeftyd van veertien jaar is, verseker 
vin ~ders ,nie vir 'n som geld wat meer bedra, of wat, tesame 
benede leef· met 'n bedrag wat na sy wete by die dood van daardie 
tyd v:m . ,kind deur enige ander versekeraar of deur "n onder
veertrenJ~ar. linge hulpvereniging betaalbaar is. meer bedra as
'(a) honderd rand, indien die kind minder as ses 

jaar oud is; of 
(b) 	 tweehonderd rand, indien die kind ses jaar 

oud of ouer, maar minder as veertien jaar oud 
is: 

Met dien verstande dat die voorgaande bepalings 
van hierdie artikel nie die uitreiking belet van 'n 
polis wat beding dat by die dood van 'n kind 'n 
bedrag betaal sal word wat nie groter is nie as die 
som van al die prernies wat op die polis betaal is, 
plus rente op elke prernie teen' 'n koers van hoog
stens sewe-en-'n-half persent per jaar, jaarliks 
saamgestel.". 

12. 	Artikel 73 van die Versekeringswet, 1943, word hierby 
deur die volgende artikel vervang: 
"Algemene 73. Iedereen wat 'n bepaling van hierdie Wet of 
suaf- 'n regulasie daarkragtens uitgevaardig, oortree of 
bepaling. versuim om 'n deur hierdie Wet of so 'n regulasie 

aan hom opgelegde verpligting na te kom, is aan 
'n misdryf skuldig en, indien geen straf in hierdie 
Wet of so 'n regulasie spesiaal voorgeskryf word vir 
sodanige oortreding of versuim nie, is strafbaar, as 
die oortreder 'n indiwidu is, met 'n boete van hoog
stens tweeduisend rand, of met gevangenisstraf van 
hoogstens een jaar sonder die keuse van 'n boete, of 
as die oortreder nie 'n indiwidu is nie, met 'n boete 
van hoogstens tweeduisend rand.". 

13. Artikel 76 van die Versekeringswet, 1943, word hierby 
gewysig· deur die volgende subartikel by te voeg, terwyl die 
bestaande artikel snbartikel (1) word: 

,,(2) Die regulasies kan 'n straf voorskryf, wat nie die 
voorgeskryfby artikel 73 te bowe gaan nie, vir oortreding 
van 'n bepaling daarvan of vir versuim om 'n verpligting 
wat daarby opgele is, na te kom.". 
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" ,; ~.(l secon~degt~·· of consanguinitY.Qi ,:~ifJirlity;:tO any, 

...' - . . person ,who·has' renderett, or 'IS to. ,.render :sUlCh 


services. • " ,;:! ·'l,r;. 

:;1"'1' '_', " , .(~) Any such ~~tiQn 'll;i:i)<: ': ", r { 	 ~ ~>.. ,'

(a) apply tp-:.., . ".' . 

, , (i)registered'~ur~Ptonly.;', 


,(ii)rtregist~d; insurers ,;and underwriters at 
[;lbyd~;'L " '! i ;; 

(iii) ;.specified kinds 'Of oonsideratiQn Qnly; 
(iv) specified classes Qfinsurancebusiness Qnly; 
(v) s~ types Qfpolicies Qnly; 
(vi) Qnly specified classes Qf persons, rendering 
'. 	 Qr to .tenderservicw., contemplated in 

subsectiQn (1); 
(vii) specified kinds ofsueh services Qnly; ',,

(b) 	 d#l'erentiate between registered insurers and 
uhderwriters' at Uoyds,dffferent. kinds Qf con
sideration' and different claSses of insurance 
business, types 'of' policies'~ .blas.ses ,:; of such 
persQns and kinds Qf such setvices~". " 

, -, '" 

11. The fQllQwingsectiQn'ishereby substituted (or sectiQn Amendmentof 

50 Qfthe'lnsurance Act 1943: " ',', section'SO of 


. . ' .". , Act 27 of 1943, as 

"Restriction 50. No. insurer shall insure the life of a child substituted by 

of payments who. is under the age Qf· fourteen yearS. fQr any section 26 of 

on.death of sum ofmoney which exceeds or which, whtm added Act 10 of 1965. 

children 	 ., . hi h . J d' blunder to. any amQunt y; c to. 41S knowle ge IS paya e 

. fourteen.' QIl; the death of that child, ,by any other insurer Qr 
yeats Ofage. by any friendly sQciety, exceeds-, 

;. (a) 	 Qne hundred rand. if the chiJdis under six years 

Qf age; Qr 


(b) two. hundred rand, if the child is six years Qld 
Qr Qlder, but is under fourteen years Qf age: 

PrQvided that the preceding prQvisiQns Qf this 
sectiQn shall nQt prQhibit the issue Qf a policy 
prQviding fQr the payment, Qn the death Qf any 
child, of a sumnQt exceeding the aggregate Qf 
all the premiums paid in respect Qf the PQlicy, 
plus interest Qn each premium at a rate, nQt ex
ceeding seven and a half per cent per annum, 
compQunded yearly!', 

12. The fQllQwing'sectiQn is hereby substituted fQr sectiQn 73 Substitution of 

Qf the Insurance Act 1943' section 73 of 


• • Act 27 of 1943. 

"General 73. Any persQn who CQntravenes any prQvisiQn Qf as 8.!Dended by 

penalty. this Act Qr anyregulation made thereunder Qr fails to. section 31 of 


fulfil any obligatiQn impQsed Qn him by this Act or Act 10 of 1965. 

any such regulatiQn shall be guilty Qf an Qffence and, 

if no. penalty is specially prescribed in this Act Qr any 

such regulatiQn fQr such cQntraventiQn or default, 

shall be liable, if the Qffender is an individual, to. 

a fine nQt exceeding two thQusand rand, Qr to. 

imprisQnment fQr a periQd 1)Qt exceeding Qne year 

withQut the, QptiQn Qf a fine, Qrif the Qffender is 

nQt an individual, t{} a fine nQt exceeding two. 

thQusand rand.... 


13. SectiQn 76 Qf the Insurance Act, 1943. is hereby amended Am~dment of 

by ~ ,addition Qfthe fQllQwing subsecti,Qu, the existing sectiQn ~ti~~ ~~lo~3. 

becommg subsectiQn (1): . as substituted by 


"(2) The regulatiQns may prescribe a penalty. nQt ex- section 9 of 
ceeding that prescribed by sectiQn 73, fQr a contraventiQn Qf Act 41 of 19lW. 

any prQvisiQn thereof Qr fQr a failure to. comply with any 

QbligatiQn impQsed thereby,". 
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WY5iging van 14. Die Tweede Bylae by die Versekeriogswet, 1943, word 
Tweede Bylae by hierby gewysig deur paragraaf(c) van artikel4 deur die volgeode Wet 27 van 1943, 
5005 vervang deur paragraaf te vervaog: 

artike145 van . ,,(c) (i) Die berekeniog geskied volgeos 'n veronderstelde 

Wet 73 van 1951 reotekoers wat by regulasie voorgeskryfis. 

en gewysig deut (il) So '0 verooderstelde rentekoers kan met terngartikel 35 van 
Wet 10 van 1965 werkeode krag aldus voorgeskryf word. maar nie 
en artikel 26 van tot '0 datum voor 31 Desember 19740ie, en kao 
Wet 39 van 1969. verskil teo opsigte van verskilleode soorte lewens

besigheid ofsodanige besigheid wat io verskilleode 
laode gedryf word.". 

Wysiging van die 15. Die Derde Bylae by die Versekeriogswet, 1943, word
Detde Bylae by hierby gewysig-	 .Wet 27 van 1943, 
soos vervang deur (0) deur paragrawe I, 2, 3, 4, 5 en 6 deur die volgeode 

artikel46 van paragrawe te vervang:

Wet 73 van 1951 1. Geld io kas in die Republiek. 

en jJewysig deur 2. '0 Saldo op krediet van die betrokke versekeraar artlkel 24 van 
Wet 79 van 1959, in '0 rekeniog of as '0 deposito (behalwe '0 verhandel. 
artikel 36 van bare deposito) by '0 kantoor io die Republiek van 'n 
Wet 10 van 1965, bankinstelliog, behalwe '0 diskootohuis, ooreeo
artikel 10 van komstig die Bankwet .. 1965 (Wet No. 23 van 1965),Wet 41 van 1966, 
artikel27 van aoders as voorlopig geregistreer, of '0 bouvereoigiog 
Wet 39 van 1969 ooreenkomstig die Bouverenigiogswet, 1965 (Wet No. 
en artik:el 1 van 24 van 1965), aoders as voorlopig geregistreer, of
Wet 23 van 1970. die Nasionale Fioansiekorporasie van Suid-Mrika, 

iogestel deur die Wet op die Nasionale Fioaosie
korporasie, 1949 (Wet No. 33 van 1949). 

3. 	 (0) Wissels, skuldbriewe of effekte uitgereik deur 
of leoiogs aao die Regeriog van die Republiek. 

(b) 	 Wissels, skuldbriewe, effekte of leniogs deur die 
Regeriog van die Republiek gewaarborg. 

(c) 	 Wissels, skuldbriewe of effekte uitgereik of 
gewaarborg deur of leniogs aao of gewaarborg 
deur 'n proviosiale admioistrasie of die admioi
strasie van die Gebied. 

4. Wissels, skuldbriewe of effekte uitgereik of ge
waarborg deur of lenings aao of gewaarborg deur '0 
plaaslike bestuur in die Republiek wat regteos bevoeg 
is om belastiogs op ooroereode goed te hef. 

4A. Wissels, skuldbriewe of effekte nitgereik of ge
waarborg deur of leoings aao of gewaarborg deur '0 
Baotoesake-administrasieraad wat iogestel is by die 
Wet op die Administrasie van Baotoesake, 1971 (Wet 
No. 45 vao 1971). 

5. Wissels, skuldbriewe of effekte uitgereik of ge
waarborg deur of leniogs aao of gewaarborg deur die 
Raodwaterraad of die Elektrisiteitsvoorsieniogskom
missie of die Laod- en Laodboubank van Suid-Mrika. 

6. Wissels, skuldbriewe of effekte uitgereik deur of 
leniogs aan '0 iosteIliog in die Republiek, wat die 
registrateur onderworpe aan die voorwaardes wat hy 
stel, goedgekeur het, eo ook wissels, skuldbriewe 
of effekte uitgereik deur of leniogs aao so '0 iostelling 
wat hy iosgelyks goedgekeur het. 

6A. Wissels, skuldbriewe of effekte uitgereik deur 
die regering van of '0 plaaslike bestuur io '0 ander 
gebied as die Republiek wat die registrateur onder
worpe aao die voorwaardes wat hy steI, goedgekeur 
het, eo ook die uitgereik deur '0 iostelliog io so '0 
goedgekeurde gebied wat hy iosgelyks goedgekeur 
het."; eo 

(b) 	 deur paragraaf9 deur die volgeode paragraaf te 
vervaog: 

,,9. '0 Vorderiog gedek deur '0 verbaod op on
roereode goed io die RepubJiek, behalwe so '0 vorde
riog gewaarborg soos io paragraaf 3, 4, 4A of 5 
beoog.". 
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14. The Second ScMdule to the Insurance Act, 1943,is hereby Amendment of 
amen~ed by the substitution for paragraph (c) of section 4 of the ~~t2~~:1~~3, 
folloWIng paragraph: as substituted by 

U(c) 	.. (i) The calculation shall be based on such an assumed section 45 of 
rate of interest as may be prescribed by regulation. Act 73 of 1951 . 	 . . and amended by 

(ii) 	Such anassuined rate of interest :q:tay be so pre- section 35 of 
. 	 . scribed with retros:p~ctive effect, but not to a date Act 10 qf 1965 

prior to' 31 December 1974, and may differ in an.d sectIon 26 of . h Act 39 of 1969.respect 0 f diflierent·kinds 0 f lifie bUSIness or suc 
. business carried on in different countries .... 

15. 	The Third Schedule to the Insurance Act, 1943, is hereby ~rddmenedt 0lfthe'. 	 Thi Sch u e to 
amended- . . ,". 	 Act 27 of 1943 

(a) by the substitution for paragraphs 1,2,3,4,5 and 6 of as substituted by
the following. paragraphs: section 46 of 

• h d" 	 th n bli Act 73 of 19511.'Money In· an In' .e ",-epu C. 	 and amended by 
2. Any amount standing to the. credit of the insurer section 24 of 

concerned in an account or as a deposit (excluding a Act.19 of 1959, 
. . bi d ·)·th ffi' .. th R bli f section 36 of. negotia e eposlt WI an 0 ce In e epu c 0 a Act 10 of 1965 

banking institution, other than a discount house, regis- section 10 of ' 
tered otherwise than provisionally in terms of the Banks Act 41 of 1966, 
Ac~, 1965 (Act~o. 13 of 196~)! ora I:>;uilding society ~~~~pJ69
regtstered otherwtse than provlSlonally In terms of the and section 1 of 
Building Societies Act, 1965 (Act No. 240£ 1965), or Act 23 of1970. 
the Natipnal Finance COrpOration of 50rith Mrica 
established under. the· National Finance Corporation 
Act, 1949 (Act No. 33 of 1949). 

3. 	(a) Bills, bonds or securities issued by or loans 
to the Government of the Republic. 

(b) 	 Bills, bonds) securitieS or loans guaranteed by the 
Government of the Republic. . 

(c) 	 Bills, bonds or securities issued or guaranteed by or 
loans to or guaranteed by ,a pro\!incial ad9linis
tration or the administration of the Tcrr.rltol'y. 

4. Bills, bonds or securities issued or gua.ranteed by 
or loans to or guaranteed by any local authority in the 
Repu1:llicauthorized by law to levyrares upon immo
vable property~ 
. 4A. Bills, bonds or securities issued or guaranteed by 

or loans to or guaranteed by a Bantu Affairs Admi
nistration Board established by the Bantu Affairs 
AdministrationAct, 1971 (Act No. 45 of 1971). 

5. Bills, bonds or securities issued or guaranteed by 
or loans to or guaranteed by the Rand Water Board or 
the Electricity Supply CominissioIi or the Land and 
Agricultural Bank ofSouth Africa. 

6. Bills, bonds or s~urities issued by or loans to an 
institution in the Republic1 . which the registrar has 
approved subject to such conditions as he may i;mpose, 
and also bills, bonds or securities issued . by or 
loans to such an institution which he has likewise 
approved. 

6A. Bills, bonds or securities issued by the govern
ment of or a local authority in a territory other than 
the Republic which theregistraf has approved subject 
to such conditions as he may impose, and also those 
issued by an in~titution in such an appt-oved territory 
which he has likewise approved."; apd . 

(b) 	 by tJie substitution for paragraph.9 of the following 

paragraph: 


"9. Any claim secured by a mortgage bond on 
immovable property in the Republic, except; any such' 
claim which is guaranteed as contemplated in para
graph 3, 4, 4A or 5.". 
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WetNo.101,lm 

Invoeging van 
artikel2B in 
Wet 7 van 1947. 

Wy$gingvan
artikell van 
Wet 18 van 1947, 
soos gewysig deur 
artikel 1 van ' 
Wet 11 van 1962, 
artikel 1 van 
Wet 65 van 1963, 
artikel 5 van 
Wet 58 van 1966 
en artikel4 van 
Wet 65 van 1968. 

Wysiging van 
artikel 8 van 
Wet 18 van 1947, 
800S vervang deur 
artikel 7 van 
Wet 11 van 1962 
en gewysig deur 
artikel 3 van 
Wet 65 van 1963, 
artikel 6 van 
Wet 58 van 1966, 
artikel 5 van 
Wet 65 van 1968 
en artikel 2 van 
Wet 75 van 1970. 

Wysiging van 
artikel 20 van 
Wet 18 van 1947, 
soos gewysig deur 
artikel18 van 
Wet 11 van 1962. 

WYSIGINGSWET QPFINAN$ll!LEINSTELUNGS,1976 

16. Die vO.lgende artikel wO.rd hierby in die Wet op Beheer 
van Effektebeurse, 1947, na artike12A ingevoeg: 
"Verbod op 2B. (1) Niemand behalwe 'n, gelisensieerde 
publikasies. effektebeurs mag as 'nstaande kenmerk van sy 

besigheid, 'n sketn,aO.f reeling aangaan O.f vO.O.rtsit 
pie in!F.vO.lge \\'aaryan besO.nderhede gepubliseer, 
uiigerelkof gesirkuleer wO.rd vaneffekte wat so. 
iemand of 'n ander persoon wil kO.O.p O.f verkO.O.p. 

(2) Die bepalings van subartikel (1)
(a) 	 is nie van toepassing nie tenopsigte van 'n 

skema O.f reeling wat die publikasie van be
sO.nderhede van effekte van die SO.Qrte in artikel 
2 (1) (c) vermeld, toelaat en'wat die registrateur 
van die bepalings vanhierdie Wet vrygestel het 
O.riderwO.rpe aan die voorwaardes (indien daar 
is) wat hy na goeddunke oplS; 

(b) word nie so uitgel8 dat dit enige bepaling van 
. die Mutskappy~et, 1973 (Wet No.. 61 van 

1973), beperk, wysig, herrO.ep O.f andersins 
. verander 	O.f qat .dit 'n persO.O.n onthef van 'n 
verpligting deur genoemde. Wet opgel!, O.f dat 
dit 'n perso9n ,verbied O.m,.aanenige van die 
bepa1jngs van genO.emde Wet te 'ioldO.en nie.". 

11. Artikell van die Wet O.p Beheer van£tlekte-trustskemas,
.1947, WqJ:d, bierby gewysig deur na die o~~ng van "ge
Usepsie;rde etfektebeurs'~ di;e.vO.lgendeO.m~ing in te vO.eg: 

",likwiede bates' 	die, totale bedrag van sodanige gO.ed
gekeurde effekt~, depO.sito"s en ander bates (met inbe
grip van ReserwebanknO.te en pasmUnt) as wat die 
registrateur by kenirisgewing in die Staatskoerant vir 
die dO.eleindes van bierdie O.msJcrrwing mag bepaa1;". 

18. ('I) Artikel 8 van die Wet.op &.heer van Effekte-trust
skemas, 1947, word hierby'gewyslg-'-' '. " 

. (a)·''(}eur subartike1 	(lAY deur die vO.lgende subartikel te 
'. . 'vervang : ' 

• 	 . ,,(IOA) '0 Bestuursmaatskappy,behalWe 'n bestuurs
maatskappy in eiendO.msaandele,'$luit by eike effekte
groep likwiede bates in met 'ngesamentlike mark

'waarde,van mblstens vyf persentvan die totale mark
waarde vitnalrdie bates wat in die effektegrO.ep O.pge
neem is' bf.indien 'n ander persentasie, hetsy grO.ter O.f 
kleiner, vir die dO.el van bierdie subartikel by regulasie 
voO.rgeskryfWO.rd, die persentasie wat aldus van tyd tO.t 
tyd voorgeskryf is: Met.dien. verstande dat die registra
teur 'n bestuursmaatskappy O.p laasgenoemde se ver
sO.ek van die bepalings van bierdie subartikel kan vry
stc:;l in die mate en vir die tydperk en O.p die VOO.rwaar
des wat hy bepaaI."; en . 

. (b). 	deur na genO.emde subartikel (lA) die vO.lgende sub
artikel in te vO.eg: 

,,(IB) 'n Bestuursmaatskappy wat O.nmiddellik VO.O.r 
die inwerkingtreding van die Wysigingswet O.p Finan
siele Instellings, 1976, 'n effekte-trustskema bestuur 
het met 'n effektegroep wat goedgekeurde effekte 
ingesJuit het ingev0.1ge die bepalings van bierdie Wet 
. so os 	 hu11e O.nmiddelUk·vOO.r genoemde inwerking
treding bestaan het, .sit nie sodanige effekte van die 
hand nie, behalwe O.O.reenkO.mstig 'n skerna wat deur 
die registrateur goedgekeur is.". 

19. Artikel20 van die Wet O.p Beheervan Effekte-trustskemas, 
1947, WO.rd bierby gewysig

(a) 	 denr paragraaf(c) van subartikel (1) deur die vO.lgende 
paragraaf te vervang: 
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'FINANCIALINm1Ul'IONS AMENDMENT ACT, 1976 

, 16. The following section is heq:by)jnsenro in:.the Stock Inst:rtion of 

Exchanges Control Act, 1947,.after.section 2A: ~~t?of~9~7. 

"Prohibition lB. (1) No petson, 6therthan ,a'li~nsed stock 


, o!publi· exchange, shaU,:as a re ............ fea'hlte'ofhis business, 
cations. 	 5 ..... .....
enter ipto or carry on a scheme or arrangement in 
pursuance' whereof particulats~1u:e published, issued 
or circulated of securities whiCh such person or any 
other person desires to buy ar to Sell. 

(2) T4eprovisions of subsecdoQ. (I) shall IJ.ot
,(a)' apply: in respect of a sc.b.eine or· arrangement 
" '. peI1l\itting the.publication of particulars of 

securities of' the kinds referred to in section 
" 2 (1) (c)ru,d which thenigistrat 'has exempted 
,'from.t?e ~~visioils of this Act subject:t!) such 
, conditIOns (if any) as he may deem fit to 1mpose; 

(b) ,be construed'as limitipg, aJ;Dindipg. repealing 
or otherWiSe nilidJ,fying any: of tile proviSions 
,of the (!ompanies'Act, 1913 (Act No. 61 of 

, 1973), 	or as exemptmg apet;Son of any duty 
imposed. by th<;;$aidAct 9r as prohibiting a 
perSon fi:Qm .,cO,IJ.iplJing' with any, of the pro
visionsofthesaid ACt."." ' 

"'. ' '~ •• - ,', j.- .. :r, __ // -, _.' - j 	 ~-_ . _ 
17. Section 1 of the Unit Trusts Control Act,J947. is D.ereby Amendment of ' 

,amended by !he insert;on after the (ie,fiu;i#on "liCt(nsed stock section 1 of , 
eXchange"ofthe.folI6wi~gdefim!i,b~:', '_, ; .,:. , i ':'" ',~:' !C!!~JJ~i 
," .. ~Jiquid ,'asset$~ ,means -tb.,~-aweg~.e. amQpnt of such section 1 of 

approved secunti~s, depOS1~AA<Lpther assets (inclu- Act}1 of 1962, 
din~, Reserve·Bank.no~sapd. subsidiary c~in) as the ~:1~~ ~f~f963, 
registrar max,by notjQe, lD the ,Gazette, detenrune for the section 5 of 

, purposes ofthis de1inition;""..· 	 Act 58 of 1966 
, , , " ," 	 and section 4 of 

Act 65 of 1968. 

, ,18. (1), Section 8 of the l;:nit Truiis Control Act, 1947, is Am~dment of 
,. , 	 section 8 of 

,hereb.y amended~ ", ,-:, 'J • 	 Act 18 ofl947 
(a) 	 Bytbe substitution for subsection (lA) of the following as substituted by

, subsection: ' .• section 7 of 
, "(I'A) E' h h Act 11 of 1962very managem.ent, company, ot er t an a and amended by 
manage~ntcompany in propertyshares~ shall in- section 3 of 
elude in every unitpo~oliQ liquid assets with an Act .65 of 1963, 
aggregate market value ofnot less ,than five per centum A:~8 gf~f966 
of the aggr~ate ,market value of all the assets com- section 5 of ' 

.. ,Prised in the unit portfolio or,if any other percentage, Act 65 of 1968 
whether greater or sm.aller, is prescribed by regulation and section 2 of 
for the purpQse of this subsection, the percentage so Act 75 of 1970. 
prescribed from. time to time:, Provided that the 
registrar'may exempt·~ntanagen1ent company at the 
latter's requeSt from the provisiOns of this subsection 
to such ,e.xtent and for such period and on such 

, conditions as he may determine."; and 

,,(b) by the insemon after the said subsection (IA) of the 


following subsection: 

"(lB) A management company. which immediately 


prior t6 the commencement of the Financial Institu

tions Amendment Act, 1976, ~aged a unit trust 

scheme with a unit portfolio which'includ¢ approved 

securities in terms of the provisionsot'thjs Act as they 

existed immediately prior to ,such 'coqtinencement, 

shall not dispose of such securities otherwise than in 

accordance with a scheme approved by the registrar .... 


, 19. Section 20 of the Unit Trusts Control Act, 1947, is Amendment of 
hereby amended- ' section 20 of 

bs •· . I:" ) f bse' () Act 18 of 1947.()aye	b th su titp.tiQn jor paragraph (c 0 su cbon 1 as amended by 
of the following paragraph: section 18 of 

Act 11 of 1962. 

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 



32 No. 	5217 STAATSKOERANT, 23 JULIE 1976 

Wet No. 101, 1976 

Vervanging van 
artikel 35 van 
Wet 18 van 1947, 
soos vervang deur 
artikell0 van 
Wet 65 van 1968. 

Wysiging van 
artikell van 
Wet 24 van 1956. 

WYSIGINGSWET·OP FINANSI~LE INSTELUNGS, 1976 

.. (c) 	 'n instelling wat die reg bet om kragtens die 
Bankwet, 1965 (Wet No. 23 van 1965), as 'n bank
instelling sake te doen; of" ; en 

(b) 	 deur na genoemde paragraaf(c) die volgende paragraaf 
in te voeg: 

,,(d) 	 'n instelling wat kragtens die Versekeringswet, 
1943 (Wet No. 27 van 1943), as 'n binnelandse 
versekeraar geregistreer is.". 

10. 	Artikel.35 van die 'Yet op Beheer :v~n Effekte-trustskemas, 
1947, word hierby deur die volgende artikelvervang: 

"Seke.re 35. Artikels 7, 8ter, 9, tObis, .11 (1), (2) en (3) 

~a~I (behalwe subartikel (1) (e», 12, 13, .14, 16, 17, 

isvantoe- 18 (I), 19, 20, 21,22 (behalwe subartikels (1) (f) 

passingop en (2) (e». 23, 24,~25, 26 en 27 is mutatis mutandis 

ep. ten op- en vir sover hulle toegepas kan word, op en ten 
sfi: opsigte van 'n besluursmaatskappy in eiendoms

~n!tskemasaandele en 'n trustee ingevolge ,'n effekte-trustskema 

in eiendoms- in eiendomsaandele van toepassing, en by die toe

aandele. passing daarvan word 'n verwysing daarin na 


amortisasie vail.' kwynende bates vertolk as 'n ver
wysing na waardeverminderiIlg van bates.". 

11. Artikel 1 van die Wet op Pensioenfondse, 1956, word 
hierby gewysig

(a) 	 deur in subartikel {l) VOOf. die omskrywing van 
"aktuaris" die volgeriae omskrywings in te voeg: 
",afhanklike', met betrekking tot 'n lid, iemand watt 

na beskouing van die persoon wat die besigheid 
van die betrokke fonds bestuur, van die lid vir 
onderhoud afhanklik is en ook die eggenote of 
eggenoot of 'n afstammeling van die lid wat oor
eenkomstig die reels van die fonds op 'n voordeel 
geregtig mag word; 

.aftreedatum' die datum waarop 'n lid ooreenkomstig 
die statute van 'n fonds weens ouderdom, swak 
gesondheid of personeelinkorting op toekenning 
van 'n jaargeld of op ontvangs van 'n eenbedrag
betaling geregtig word;"; 

(b) 	 deur in genoemde subartikel (1) die omskrywing van 
"lid" deur die volgende omskrywing te vervang: 
",lid', met betrekking tot-' 

(a) 	 'n in paragraaf (a) van die omskrywing van 
,pensioenfondsorgariisasie' bedoelde fonds, 
'n Jid of volige lid van die vereniging waar
deur daardie fonds ingestel is; 

(b) 	 'n in, paragraaf (b) van daardie omskrywing 
bedoelde fonds, 'n persoon wat tot 'n klas 
persone bell;oort of .behoort het vir wie se 
voordeel die fonds ingestd is, 

maar nie ook so 'n lid of vorige lid of persoon 
wat aIle uit die fonds aan hom yerskuldigde voor
dele ontvang het en wie se lidmaatskap daarna 
ooreenkomstig die statute van die fonds beeindig 
is nie;"; . 

(e) 	 deur ingenoemde subartikel (1) dieomskrywing van 
"pensioemondsorganisasie" deur die volgende om
skrywing te vervang: 
",pensioenfondsorganisasie' 

(a) 	 'n vereniging van persone wat opgerig is om 
jaargelde of eenbedragbetalings te verskaf 
aan lede ofgewese lede van daardie vereniging 
wanneer hulle hul aftreedatums bereik, of aan 
afhanklikes van sodanige lede of gewese lede 
by die dood van daardie lede of gewese lede; 
of 
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FINANCIAL INSTITUTIONS AMENDMENT ACT, 1976 Acf~.lOl,l'" 

"(c) an institutio.n which is entitled to. carry on 

.business as a banking institutio.n under the 

Banks Act, 1965 (Act No. 23o.f 1965); o.r"; and 


(b) 	 by the insertio.nafter the said paragraph (c) o.f the 
fo.llo.wing paragraph: 

f'(d) 	 an institutio.n which is registered as a do.mestic 

insurer under the Insurance Act, 1943 (Act No.. 

27 o.f 1943)." . 


. 20•. The fo.IIo.wing sectio.n is hereby substituted fo.r sectio.n Substitution of 
3$ of the ,Unit Trusts Co.ntro.l Act, 1947: . '" ~e:fg ~Uif41• 
..~~ 35.' Sections 7, 8ter, 9, .1Obis, 11 (1), (2) and (3) as substituted by 
prOVISIons (eXi~luding' subsectio.n (1)" (c»' 1213 14 16 17 section 10 of
of Part1M... • ' , '.' , , Act 65 of 1968. 
to apply to 18'(1), 19, 20, 21, 22 (excluding subsectlo.ns (1) (f) 
and in and (2) (c», 23, 24, 25, 26 and 27 shall mutatis 
respect of mutandis and in so. far as they can be applied, apply 
:~=k to and in respect o.f a management com~any in 
proPerty ,pro.perty; shares and a irUsteeunder a um~ n:ust 
shares. scheme 1D pro.perty shares, :anddn the apphcatIo.n 

, thereo.f a reference therein. to. amortizatio.n o.f ~sting 
assets shall be construed as a reference to. deprecia~ 
tio.n o.f assets:". 

21. Sectio.n 1 o.f the Pension Funds Act, 1956, is hereby Amendment of 
amended- section 1 of 

Act 24 of 1956. 
(a) .by the insertion in subsectio.n (1) after the definitio.n . 

., ~'. J

of "co1.)rt" of the follo.wing definition: . 

'''dependant', in relation to. a member, means a i>er~on 
considered by, the perso.nmanaging ,he business 
of the f~nd cqncerned as being dependent on the 

.member for maintenance and includes the spouse 
or a descendanf o.fthe member who inacco.rdance 
with the niles of the fund may become entitled to. 
a benefit;"; 

(b) 	 by the substitutio.n in the ,said subsectio.n (1) fo.r the 

definitio.n of "memb.er" o.f the fo.llo.wing definitio.n: 

'''member', means, in. relatio.n to--' 


(a) 	 a fund referred to. in. paragraph (a) of the 
definitio.n o.f 'pensio.n fund organization', any 
member o.r former member o.f the asso.ciation 
by which such fund has been established; 

(b) 	 a fund referred to' in paragraph (b) o.f that 
definitio.n, a perso.n who. belo.ngs o.r belonged 
to. a class o.f perso.ns fo.r whose benefit that 
fund has been established, 

but does not include any such member o.r fo.rmer 
member o.r perso.n who. has received all the benefits 
which may be due to him from the fund and who.se 
membership has thereafter been terminated in 
accordance with the rules o.f the fund;"; 

(c) 	 .by .the substitutio.n in the said subsectio.n (1) fo.r the 

definitio.n o.f "pensio.n fund o.rganizatio.n" o.f the 

fo.llo.wing definitio.n: . 

'''pensio.n fund o.rganizatio.n' means

(a) 	 any asso.ciatio.n of persons established with 
the object o.f pro.viding annuities o.r lump sum 
payments fo.r members or former members 
of such association uPo.n their reaching their 
retirement dates, or fo.r the dependants o.f 
such members o.r fo.rmer members uPo.n the 
death o.f such members o.r fo.rmer members; 
or 
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Wet No. 101,1916 

Wysiging van 
artikel 3 van 
Wet 24 van 1956. 

Wysiging van 
artikel19 van 
Wet 24 van 1956, 
8008 gewysig deur 
artikel13 van 
Wet 80 van 1959, 
artikel 9 van 
Wet 58 van 1966, 
artikell van 
Wet 80 van 1969, 
artikei 2 van 
Wet 23 van 1970 
en artikel 7 van 
Wet 91 van 1972. 

WYSIGINGSWET OP.FINANSIt!LE INSTELLINGS, 1976 

(h)" 	 enige be~igheJdwl'l>t gedryf,word, ingevolge 
, 	 'n,skeIllaof reeling ingestyl met die oogmerk 

om jaarg,elde ofeenbedragbetalings te verskaf 
aan persone wat behoort of behoort het tot 
die klas persone vir wle se voordeel daardie 
skema of reeIlng irigestef: is, wanneer hulle 
hill aftreedatums berm, of aan afhanklikes 
vansodanige persone by die, dood van daar
die persone, 

en ook so 'n vereniging ofbesigheid wat, benewens 
die dryf van pesigheid in verband met enig~van 
die oogmerke in paragraa( (Ii) of, (b) genbero;Qok 
besigheid dryf in verband met 'ertige van die bog
iner1ce waarvoot' >,n'onderlingenutpvereniging;soos 
in artikel 2 van die Wetop, Onderlinge Hulp
verenigings, 1956, omskryf,. ingestel'mag,word, of 
wat·annspreeklik·isof mag word vir die betaling 

. van enige voordele waarvoor sy statute voorsielling 
maak, hetsy hy aanhouom lede in t6 n~m of by
draes van lof ten behoewe'van:hullein te yorder, 
81dan nie ;";en 

'(d} 	deutin 'genoemd.c:.slloortikel(t) die .omskrywing van 
.,registtateur"deur'ldievolgende omskrywing te ver
vang: 
",registrateur' die Registrateur of die Adjunk-registra

teur vanPensioenfondse kragtens ~rt~kel 3. !lan
gesteJ;".· " 

lz. 	Mikel 3, va~ die, w,etopPensi6enfoqdse~1956; word 
hierby gewysig deut subartikef (2) deur die v61gende subartikel 
te~ng:, 	 ., ' 

, . :.,(1:1 DioMinistet stel'insgelylCs 'n amptenaar, genoem die 
"Adjunk:-registrMeut· van' .Perisioenfondse;' aan om die 
'regiStta'teui' by die verrigdng'ValfSypligte soos voormeld 
beKulpsaam te wee,s.". .., ..... 

, : 
, 

Z3. Artikel 19 van die Wet op Pensioenfondse, 1956, word 
hierby gewysig- '. . ,. ., . .... '. 

. (a)deur subarU:kel.(1) debt4ie volgende sUbartikel te 
vervang:·" "c 

.',,(1) 'nOeregistreerdefEmds moet, behoudens die be
palings van' submtikels (6) en, (7), bates gelyk in 
waardeaanminstens vyftig persent van die totale 
waardevan.al die,bates vaH die,f6nds in een of meer 
van die v91ge~de klasse van bates in die Republiek hou, 
te wete'-' : .. ~ '.. ' " . ' 
(a) 	 geld inkas in. die Republiek; , 
(b) 'n bat.ige saldo van die. befrokke fonds in 'n reke

ning of as 'Ii deposito (behalwe 'p. deposito wat 
, verhandelo~8:ris) by:'b kantdor irl die RepubJiek 

:van 'n bankinsten~n!f geregisrteer kragtens die 
Bankwet, 1965 (Wet No.'23 'van 1965), of by 'n 

. bouveremging 	geregistreer'~agtens die Bouver
enigingswet, 1965 (Wet No. 24 van 1965}, of by 
die NasionaIe Finans~ekorpo(a.s,ie v:anSuid-Mrika 
ingestel kragt:ens die ,Wet 01' die.Nasionale Pi
nansiekorporasie, 1949 (Wet No. ~3 van 1949), of 
by die pQsspaarbank; . 

(c) 	 wissels, skuldbriewe' of effekte uitgereik of ge
waarborg ileurof lenings aan of gewaarborg 
deurdie Regeringvandie Republiek of 'n provin
siale administrasie; 

(d) 	 wisseis, skuldbriewe of effekte uitgereik ofgewaar
borg deur of lenings aan of gewaarborg deur of 
deposito's by'll plaaslike bestuur in die Republiek 

. wat regtens gemagtig is om belastings op on
roerende goed te hef; 
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'(b) 	 anyl 'business' .cartiedonundera\scheme or 
arrangernellteirtablfshed' With the object of 
,providing annuitiesi for lwnp sum payments 
for petsons who ~belong.of belonged to the 
class(jf :persons: ;forwhose benefit that 
scheme or arrangeinent ~been established, 
wheh th6Y ~h tneir r~tirement dates or for 

,depeDdants·ofsuchrpeP.lonsupen the death of 
those persons, ~1", ,4 

. -,lind' in~ludeg;:;aIiY 9Uch j association or business 
, which in additi0n to'tl1lrrying ~on business in 

r' 'obnnetitiotl With'1any: ; of; the 'objects. specified in 
. 'paragraph (tt)r.oc fh);-a~o;carries'dn h1.tsiness in 

connection'With',B'D1. of the objlKlts fof which a 
"·'friendly.'l;ociety may'lge' established, as specified 
, inseetidD '2oftke,Friendly:Societies Act, 1956, 

or which is .or may beoome'liable for the payment 
:	'Ofany benefits ptiovided'f'orin its t'Ules, whether or 
not it continues to admif, ortocoUect contribu
tions from or on behalf of, .members;"; 

(d), bY the substitution.ia ,the said',subsectton (1) for the 

,.definition M<"ri!gi!rirar~f of the following definition: 

. ".. ~gistrar! . ;meamil the Registrar ,Or the Deputy 


, Registrar· of Pension Funds' appointed under 
·section<J~~,;and. ,';, , :, ' 

',' (e)'" by,tbe in$ertion!m·th~·said subsection (1) after the 

definition' 'of~feg(dstioil\J ,'of the 'following definition: 


, ," 'retirement'date'!m.ealisJthe date: on which a member 

." ;tiecotnesJeIltitlelfin'tenus of1the:niletv'of a fund 


ir'/,; , - ta. tliegrnnt dfRn'.wmility. or tltereoei{u;:bf a lump 

. sum,' payment on· 'Account of~'age, ill-health or 

retrenchment of staft!;"J' " " 

:"' '" 	 ;- _ j, '''t. 1'\: 

11. Section 3 of the Pension Funds Act,~ ,1956.,js hereby Am~ndment of 
amen~ by'1:J.l# subatitllU()ljf fot llIubseetion(2)' of.the following ~l~~ 3f~~56 
subsection: ' ',;, " co. 
"",,.,"(2),nu~ Mipister" ~,,~larly appoint: an officer ~o 
, 'be'8~led, the,Deputy ReYlltrdrQ/ t'enSlQnFunds to assIst 

, ;the· tegistJiar, in: car~ out his, dllti~6 ,as'raforesaid.". 
r'>tl", L.I ' ;", i 

23.:Sectinn:19, ofthePensioJl iF. Mt,! ,1956, is hereby Am~ndment of 
amendoo-:tt";,,C,,! "f} '1 ",i:O! 'J", S~lon ~it: 6 

(a) 	bythe,~ubs,titlttion:foI s,ubsf(:tioo'(1) of the following !a!nded by' 
, subsectlOn: . ',:;, !' section 13 of 
" ,,~'(1) Ai' t6gist~ed f'uJ/l4" shall. $ubject to the pro- Act,SO of 1959, 

visions of su~tions (6)an<h(\7),;m.dld in the Republic ~~~l~~ ~f~~66, 
'~ts equal1-nvaiu~ to atleast fifty ,per cent of the section 1 of 

, agglegat~ ;yalue of all1:he' asset8;,Ci)Uhe fund in one of Act 80 of 1969, 
':;more of the f~owing:plasses ;vt:aosstts, namely- section 2 of 

(a) 	 money illhand in.. 1ihe ke-l.blic' Act 23 <!f 1970 
¥", ., , and section 7 of

: u(b)t ,a,Qyan1eunt $tandin&J~o,tb~,.credit of the fund Act 91 of 1972. 
'l :'lh "con<»rn.ed·inAl'l ax;c.ol.tntioras a. deposit (excluding 

tf" ,I,La negotiable deposit) Wlth ano.ffice in the Republic 

1'1; 0f:a,hanking institution registered llnder the Banks 

,'kt, ·196,s(Act No. 23. of 1965), or with a building 


'" 'I d"., r :i$oeit:;ty;Ngist~d· Ufldcf., the" Building Societies 

Act. 196$.'(ActNo." 24' of J965~, or with the 


, National flnance. Corporat,jon i of South Africa 

,established uooer:the National Finance Corpora

tion A<:tj J949 (Act No. 33 of 1949), or with the 
Post Office Savings Bank; 

,. (c), bills; bonds orsecurities,isslI1ed'OF gUl~tanteed by 
" 'O,F ,loan$' to orguatanteed by the Government of 

the Republic ora provjncial administration; 
(d) 	 bills, bQllds or secutities issued or-guaranteed by 

or loans to or guaranteed by or'deposits with any 
local autbority 'i1;l the Republic authorized by law 
to levy rates upon immovable'property; 
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(dA) wissels, skuldbriewe of effekte uitgereik of ge
waarborg deur of lenings aanof gewaarborg deur 
'n Bantoesake-administrasieraad ingestel kragtens 
die Wet op die Administrasie van Bantoesake, 
1971 (Wet No. 45 van 1971); 

(e) 	 wissels, skuldbriewe ofeffekte uitgereik of gewaar
borg deur of lenings aanof gewaarborg deur die 
Randwaterraad of die Elektrisiteitsvoorsienings
kommissie; 

(I) 	deposito's by, of obligasies op 'n effektebeurs in 
die Republiek genoteer en uitgereik deur, die 
Land- en Landboubank van Suid-Afrika; 

(g) 	 Suid.;.Afrikru,tnse Reserwebank-aandele; 
(h) 	 wissels, skuldbriewe of effekte uitgereik deur of 

lenings aan 'n instelling in die Republiek, wat die 
registrateur, onderworpe aan die voorwaardes wat 
hy stel, goedgekeur het, en ook wissels, skuld
brieweof effekte uitgereik deur of lenings aan so 
'n instelling wat die registrateur insgelyks goedge
keurhet; 

(i) 	 wissels, skuldbriewe of effekteuitgereik denr die 
regering van of 'n plaaslike bestuur in 'n ander 
gebied as die Republiek wat die registrateur, 
onderworpe aan die voorwaardes wat hy stel, 
goedgekeur het, en .ook die uitgereik deur 'n in
stelling in so 'n goedgekeurde gebied wat die 
registrateurinsgelyks goedgekeur het: 

Met dien verstande dat 'n geregistreerde fonds wissels, 
skuldbriewe of effekte uitgereik dew: of lenings aan die 
Regering van die Republiek ten bedrae van minstens 
twintig persent van die totale waarde van al die bates 
van die fonds moet hou:'; 

(b) 	 deur subartikel (5) deur die volgende subartikel te 
vervang: 

,,(5) 'n Geregistreerde fonds kan, indien sy statute 
aldus bepaal
(a) 	 by wyse van belegging van sy fondse, 'n lening, 

verseker deur 'n eerste verband op onroerende 
eiendom, aan 'n lid toestaan ten einde die lid in 
staat te stel om

(i) 	'n lening af te los wat deur iemand anders as 
die fonds aan die lid toegestaan is teen 
sekuriteit van onroerende eiendom waarop 
'n woning opgerig is wat deur die lid, of 
'n afhanklike of afhanklikes van die lid, 
bewoon word; of 

(ii) 	'n woning aan te koop, of grond aan te 
koop en 'n woning daarop op te rig, vir 
bewoning deur die lid of 'n afhanklike of 
afhanklikes van die lid; 

(iii) aanbouings of veranderings aan te bring aan 
'n woning wat deur die lid of 'n afhanklike 
of afhanklikes van die lid bewoon word: 

Met dien verstande dat so 'n lening in geen geval 
vyf-en-sewentig persent van die markwaarde van 
die verhipotekeerde eiendom, plus die bedrag wat 
die betrokke lid op die datum van die lening sou 
ontvang het as hy sy lidmaatskap vrywillig op 
daardie datum beeindig het, of bedoelde mark
waarde, watter ook al die ldeinste is, te bowe gaan 
nie; en 

(b) 	 tot 'n ander kragtens hierdie Wet geregistreerde 
pensioenfonds of 'n fonds van watter aard ook 
at wat vir die voordeel van die werknemers van 
bedoelde geregistreerde fonds gedryf word, by
dra."; 

(c) 	 deur na subartikel (5) die volgende subartikels in te 
voeg: 
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(dA) bills, bonds or secUrities issued or guaranteed by 

or lo~s to or guaranteed by a Bantu Affairs 

Admirustration Board established under the 

,Bantu Affairs Administration Act, 1971 (Act No. 

45 of 1971); , 


(e) 	 bills, bonds or securities issued or guaranteed by 

or loans to or guaranteed by the Rand Water 

Board or the Electricity Supply Commission; 


(/) deposits with, or debentures quoted on a stock 

exchange in the Republic issued by, the Land 

and Agricultural Bank of South Africa; 


(g) 	 South African, Reserve Bank stock; 
(h) 	 bills, bonds or securities issued by or loans to an 


institution in the R.epublic, which the registrar has 

approved subject to, such conditions as he may 

impose, and 'also bills, bonds or securities issued 

by or loans to such an institution which the 

registrar has likewise approved; 


(i) 	 bills, bonds or securities issued by the government 

of or a local authority in a territory other than 

the Republic which the registrar has approved 

subject to such conditioDS'as he may impose, and 

also those issued by an institution in such an 

apptoved territory which the registrar has likewise 

approved: 


Provided that a registered fund shall hold bills, bonds 

or securities issued by or loans to the Government 

of the Republic. in an amount of not less than twenty 

per cent ofthe aggregate value of all the assets of 

the fund."; 


(b) 	 by thf; substitution for subsection (5) of the following 
subsection: 

"(5) A registered fund may, if its rules so provide
(a) 	 grant a loan, secured by a first mortgage of 


immovable property, by way of investment of 

its funds, to a member to enable the member to

(i) 	redeem a loan which was granted to the 
member by a person other than the fund 
against security of immovable property on 
which a dwelling has been erected which is 
occupied by the member or a dependant or 
dependants of the member; or 

(ii) purchase a dwelling, or to purchase land and 
erect a dwelling on it, for occupation by the 
member or a dependant or dependants of 
the member; or 

(iii) 	make additions or alterations to a dwelling 
occupied by the member or a dependant or 
dependants of the member: 

Provided that such a loan shall in no case exceed 
seventy-five per cent of the market value of the 
hypothecated property•. plus the amount the 
member concerned would have received on the 
date of the loan had he terminated his member
ship voluntarily on that date, or the said market 
value. whichever is the smaller; and 

(b) 	 contribute to any other pension fund registered 

under this Act or any fund of any kind whatsoever 

which is conducted for the benefit of the employees 

of the said registered fund."; 


(c) 	 by the insertion after subsection (5) of the following 
subsections: 
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,,(5A) By die toepassing va.n subartikel (5) beteken 
,markwaarde', die prys wat by 'n verkoping in die 
Republiek tussen 'n gewillige verKoper en 'n gewillige 
koper (tussen wie daar geen ander regstreekse of 
onregstreekse verband bestaan nie) verkey sou word, 
soos be(aam deur 'n persoon wat deur die betrokke 
geregistreerde fonds vir daardie doel aangestel is: 
Met dietl verstande -dat waar 'n transaksie vir die 
aankoop van 'n onroerende eiendom (behalwe onbe-
boude grond waarop 'n woning opgerig word of 
staan te word) hangende is en daar . reeds omtrent 'n 
koopsom.ooreengekom is, of waar so 'n onroerende 
eiendom hoogstens ses maande voor die datum waarop 
die beraming' gemaak word, deur aankoop verkry is, 
die markwaarde van die eiendom nie op' 'n groter 
bedrag as die ware koopsom van die eiendom, soos 

. deur die betrokke partye vir die doeleindes van 
hereregte aangegee of aangegee moet word plus, in 
laasbedoelde geval, eenhonderd rand, gestel mag word 
nie. 

(5B) Ondanks andersluidende bepalings van die 
statute van 'n geregistreerde fonds, mag so 'n fonds, 
na die inwcikingtreding van die Wysigingswet op 
Finansiele Instellings, 1976
(a) 	 nie 'n lening aan 'n lid toestaan nie, behalwe 'n 

lening soos in subartikel (5) bedoe1; en 
(b) 	 nie 'n lening toestaan nie aan of bela nie in die 

aandele van
(i) 	'n maatskappy wat deur 'n beampte of 'n 

lid van die fonds of 'n direkteur van 'n maat
skappy wat 'tl werkgewer is . wat deelneem 
aan die skema of reelingwaarby die fonds 
ingestel is, beheer word; of 

(ii) 	 'n filiaalmaatskappy of ~n beheerde maat
skappy (soos in die Maatskappywet, 1973 
(Wet No. 61 van 1973), omskryf) van so 'n 
eersgenoemde maatskappy."; 

(d) 	.deur paragraaf (b) van subartikel (6) deur die volgende 
paragraaf te verVang: .. 

neb) Die bepalingsvan die voorbehoudsbepaling by 
subartike1 (1) en van subartikel (7) is nie van toe

. passing nie op 'n geregistreerde fonds opgerig of 
. gedryf deur 	'n plaaslike bestuur wat minstens 

negentig persent van die totale waarde van al sy 
bates hou in een of meervan die soorte bates in 
paragrawe (c), (d), (dA) en(e) van genoemde sub
artikef(1) vermeld."; 

(e) 	 denrparagraaf (b) van subartikel (7)deur die volgende 
paragraaf te vervang: 

~.(b) 	 die vereistes van die voorbehoudsbepaling by 
subartikel (1), moet.daardie fonds, totdat sy bates 
aan bedoelde vereistes voldoen, aan die einde 
van elke boekjaar wissels,skuldbriewe of effekte 
uitgereik deur of lenings aan die Regering van die 
Republiek hou, met 'n totale waarde van min
stens
(i) 	die in die genoemde voorbehoudsbepaling 

voorgeskrewe bedrag, min 
(ii) 	'n bedrag wat in dieselfde verhouding staan 

tot die bedrag waarmee twintig persent van 
die totaIe waarde van al die bates van die 

. fonds op 31 Desember 1971 die totale waarde 
van die wissels, skuldbriewe of effekte uitge
reik deur of lenings aan die Regering van die 
Republiek op daardie datum deur die fonds 
gehou, oorskry het, as wat die tydperk wat 
strek vanaf die einde van die betrokke boek
jaar tot 31 Desember 1981 tot 'n tydperk van 
tien jaar staan."; en 

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 



GOVERNMENT GAZEITE, ,23 JULY 1976 	 No. 5217 39 

FINANCIAL INSTITUTIONS AMENDMENT ACT, 1976 

"(5A) For theplirposes of,subsection (5) 'market 
value' means the price which would be obtained on a 
sale in the Republic between a willing seller and a 
willing purchaser (between. whom • there is no other 
direct or indirect connection)1as estimated by a person 
appointed by the registered fund concerned for that 
purpose : Provided that where a transaction for the 
purchase of an immovable property (other than 
vacant land upon which 'a dwelling is in the course of 
erection or about to be erected) is pending and a 
purchase price has alrea9Y been agreed upon, or where 

, such an immovable property was. acquired by purchase 
not more than six months before the date on which the 
estimate is made, the market value of the property shall 
not be fixed at an amount higher than the true purcbase 
price of the property, as declared or to be declared 
by the parties concerned for transfer duty purpos~, 
plus,. iIi the last-mentioned case, one hundred rand. 

(5B) Notwithstanding anything to the contrary con~ 
tained in the rules of a"registered fund, such a fund 
shall not, after the commencement of the Financial 
Institutions Amendment Act, 1976

(a) 	 grant a loan to' a member, other than a loan 
contemplated in subsection (5); or 

,(P) granta loan to, or invest.i1l the shares of
0) 	a company controlled . by an officer or a 

member of the fund or a director of a com
pany which is an employer participating in 
the scheme or arrangement whereby the fund 
has been established; or 

(ii) 	a subsidiary company or a controlled com
. pany (as defined in the Companies Act, 
1913'(A.ct' No. 61 of 1973», of !luch a first-
mentioned company."; , 

(d). 	py the substitution for, Mfagraph (b) of slJPsection (6) 
of tbe following paragraph: 

. "(b) 	 The provisions of'The proviso to subsection (1) 
and of 'Subsection; (1) sh"allnot apply to a regis
teredfund 'eS~ablisbed or· conducted by a local 
authority which holds at least ninety per cent of 
the aggregate value of all its assets j~one or more 
of the kinds of assets mentioned in paragraphs 
(c), (d), (dA) ~d Je) of the said subsection (1)."; 

(e) 	 by the substitution for paragraph (b) of subsection (7) 
of the foTIo¥Iig paragraph: ',. .... 

'··(b) 	 the requirements of the proviso to -Subsection (1), 
such' fund· shall, . until its assets satisfy the said 
requirements, hold' at the end 'of each financial 
year, bills, bonds or securities issued by or loans 
to the Government: of the Republic, having an 
aggregate value riot less than

(i) the alPou'nt prescribed in the said proviso, 
Jess" . 

(ii) 	an amount which bears the same ratio to the 
amount by which twenty per cent of the 
aggregate value of all the assets of the fund 
on 31 December 1971, exceeded the aggregate 
value of the bills, bonds or securities issued 
by or loans to the Government of the 
,Republic held by the fund on that date; as 
the period extending from the end of the 
financial year in question to 31 December 
1981, bears to a period of ten years."; and 

Act No.I0lil976 
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Invoeging van 
artikels 37A, 
37B en 37C in 
Wet 24 van 1956. 

WYSIGINGSWET OP FlNANSIELE INSTELLINGS, 1976 

(f) 	deur die volgende subartikel by te voeg: 
,,(8) Met ingang van 12 Desember 1974 word geag 

dat van die waarde van 'n geregistreerde fonds se besit 
aan onderaandele in 'n effekte-trustskema soos om
skryf in die Wet op Beheer van Effekte-trustskemas, 
1947 (Wet No. 18 van 1947), bedrae gelykstaande met 
sodanige persentasies, indien daar is, as wat die 
registrateur van tyd tot tyd mag bepaal, gehou word 
in
(a) 	 bates van die in subartikel (1) vermelde klasse; en 
(b) 	 wissels, skuldbriewe of effekte uitgereik deur of 

lenings aan die Regering van die Republiek.". 

24. Die volgende artikels word hierby in die Wet op Pensioen
fondse, 1956, na artikel 37 ingevoeg: 

"Pettsioen- 37A. Behalwe in die mate by hierdie Wet, die 
k:r~r~e 	 Inko~stebelastingWet, 1962 (Wet No. 58 van 1962), 
oorgedra of 	en die Wet op Onderhoud, 1963 (Wet No. 23 van 
in beslag 	 1963), veroorloof, kan geenvoordeel waarvoor in die 
geneem. 	 statute van 'n geregistreerde fonds voorsiening 
word me. gemaak word, of reg op so 'n voordeel, of reg ten 

opsigte van bydraes deur of ten behoewe van 'n lid 
gestort, ondanks andersluidende bepalings van die 
statute van so 'n fonds, oorgedra of andersins 
gesedeer of verPand of met verband beswaar word 
nie, of ingevolge 'n vonnis of bevel van 'n geregshof 
in beslag geneem of aan enige vorm van tenuitvoer
legging onderwerP word nie, of tot die bedrag van 
hoogstens drieduisend rand per jaar is, in berekening 
gebring word nie by 'n vasstelling van 'n vonnis
skuldenaar se finansH!le toestand ingevolge artikel 65 
van die Wet op Landdroshowe, 1944, en in die geval 
. waar die betrokke bevoordeelde poog om so 'n voor
deel of reg oor te dra of andersins te sedeer, of om dit 
te verpand of met verband te beswaar, kan die be
trokke fonds betaling daarvan terughou, opskort of 
geheel en al staak: Met dien verstande dat die fonds, 
gedurende die tydperk wat by bepaal, so 'n voor
deel of enige voordeel uit hoofde van sodanige 
bydraes, of gedeelte daarvan, kan betaal aan een of 
meer van die bevoordeelde se afhanklikes of aan 'n 
voog of kurator vir die voordeel van sodanige 
afhanklike of afhanklikes. 

Uitwerking 37B. Indien die boedel van iemand wat op 'n 
van insol voordeel geregtig is wat ingevolge die statute van 
vensie op 'n geregistreerde pensioenfonds betaalbaar is (metpensioen
voordele. 	 inbegrip van 'n jaargeld wat bedoelde pensioenfonds 

vir daardie persoon by 'n versekeraar gekoop het) 
gesekwestreer of oorgegee word, word sodanige 
voordeel nie geag deel van die bates in die insolvente 
boedel van daardie persoon uit te maak nie, en 
mag dit, ondanks andersluidende bepalings van 'n 
wet op insolvensie, op generlei wyse deur die kurator 
van sy insolvente boedel of deur sy skuldeisers in 
beslag geneem of toegeeien word nie. 

Hoe by 37C. Ondanks andersluidende bepalings van 'n 
dood van wet 	of van die statute van 'n geregistreerde fonds, 
lid met maak enige voordeel wat deur so 'n fonds tenpensioen
voordele opsigte van 'n gestorwe lid betaalbaar is, nie deel 
gehandel van die bates in die boedel van so 'n lid uit nie, 
moet word. maar word dit aan een of meer van die lid se af

hanklikes betaal, indien daar so 'n afhanklike of 
sodanige afhanklikes is, ofaan 'n voog ofkurator vir 
die voordeel van sodanige afhanklike ofafhanklikes: 
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(I) 	by the addition of the following subsection : 

"(8) Witbeffect from 12 December 1974 it shall be 
deemed that of the value ofa registered fund's holding 
of units in a unit trust scheme as defined in the Unit 
Trusts Control Act, 1947 (Act No. 18 of 1947). 
amounts equal to stich percentages, if any, as the 
registrar may from time to time determine, are held in

(a) 	 assets of the classes referred to in subsection (1); 
and 

(b) 	 bills, bonds or securities issued by or loans to the 
Government of the Republic.". 

ActNo. 101, 1976 

24. The following sections are hereby inserted in the Pension Insertion of 
Funds Act, 1956, after ,ection 37: ~~~¥lCin 

. • Act 24 of 1956. 
"Pension 37A. Save to the extent penmtted by thls Act, 
::?::bi! the Income Tax Act, H62 (Act Np. 58 of 1962), 
or 
executable. 

Effect of 
insolvency 
on pension 
benefits. 

How pension 
benefits to 

t 

and the Maintenance ';Act, 1963 (Act No. '23 of 
1963), no benefit· provided for in the rules of a 
registered fund, or right to s.nch benefit, or right 
in respect of contributions made by or on behalf 
of a member, shall, notwithstanding anything to 
the contrary contained in the rules of such a fund, 
be capable of being transferred or otherwise ceded, 
or of being pledged or hypothecated, or be liable 
to be attached or subjected to any fortn of execu
tion under a judgment ,or order of a court of law, 
or to the extent ofnot more than three thousand rand 
per annilm,be cap~ble of being' taken into account 
in .a'detemrlnation of ajudgment debtor's financial 
poSition in terms of sectjon 65 of the. Magistrates' 
Courts Act, 1944, and in the event of th~ beneficiary 
concerned attempting to transfer Qr otherwise cede, 
or to pledge or hypothecate, such benefit or right, the 
fund concerned may withhold, suspend or entirely 
discontinue payment thereof: Provided that the 
fund may pay any such benefit or any benefit in 
pursuance of such contributions or part thereof, to 
anyone or more of the dependants of the bene
ficiary or to a guardian oi trustee for the benefit of 
such dependant or dependants. during such period 
as it may determine. . 

378. If the estate or any person entitled to a 
benefit payable· in terms of the rules of a registered 
pension fund (including an annuity.purchased by 
the said fund from an insurer for that person) is 
sequestrated or surrendered, such benefit shall not 
be deemed to form part of the assets in the insolvent 
estate of that person and may not in any way be 
attached or appropriated by the trustee in his 
insolvent estate or by his creditors, notwithstanding 
anything to the contrary in any law, relating to 
insolvency. . 

37C. Notwithstan~ing anything to the contrary 
contained in any law or in the rules of a registered 

~tge~ fund, any benefit payable by such a fund in respect 
death of of a deceased member, shall not form part of the 
member. assets in the estate of such a member but shall be 

paid to anyone or more of the dependants of the 
member, if there is such a dependant or are such 
dependants, or to a guardian or trustee for the bene

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 



42 No. 	5217 STAATSKOERA~"T, 23 JULIE 1976 

Wet No. lOt, t976 

Wysiging van 
artikel 1 van 
Wet 25 van 1956. 

Wysiging Val) . 
artikel 4 van ... . 
Wet 25 van .1956. 

Wysiging van 
artikel19 van 
Wet 2S van 1956. 

Wysiging van 
artikeI 20 van 
Wet 25 van 1956, 
soos gewysig deur 
artikel15 van 
Wet 80 van 1959. 

WYSIGINGSWET OP FINANSIilLE INSTELLINGS, 1976 

Met dien verstande dat indien so 'n afhanklike of 
sodanige afhanklikes nie binne 'n tydperk van ses 
maande na die dood van die lid deur· die betrokke 
fonds opgespoor kan word nie, of indien geen eis 
binne ;genoemde tydperk dellr .daardie fonds van so 
'n afhanklike of sooanige afhanklikes ontvang word 
nie, die voor~~ in die boedel VI\I1 die lid gestort kan 
word.". 

25~ Artikel 1 van die Wet op 0nderlinge Hulpverenigings, 
1956, word hierby gewysig deur in subartikel (1) die omskrywing 
van "registrateur" deur die volgende omskrywing te vervang: 

.. ,registrateur' die Registrateur of.die Adjunk-registrateur 
van OnderIinge Hulpverenigiitgs kragtens artikel 4 
aangestel ;". 

26. Artikel 4 van die Wet 9P Onderlinge Hulpverenigings, 
1956, word hierby gewysig deur subartikel (2) deur die volgende 
subartikel te vervang: 

,,(2) Die MinistermUnsgelyks 'n amptenaar, genoem 
die Adjunk-registrateur van· Onderlinge Hulpverenigings, 
aanom die registratentby die verrigting van sy pligte 800S 
voortneld behutpsaamte wees.". 

27. Artikel 19 van die Wetop Onderlinge Hulpverenigings, 
1956, word hierby gewysig

(a) 	 deur subartikel (1)deurdie volgende subartikel te 
vervang: 

••(1) Geen vereniging mag die lewe van 'n kind 
benede die leeftyd v~n veertien jaar verseker nie vir. 'n 
som geld .. wat. ·of alleen of tesame· met enige bedrag 
wat, volgens die wete van daardie vereniging, by die 
dood van daarqie kind. betaalbaar is deur enige ander 
vereniging of deur 'nverseketaar wat versekerings
besigheid binne.<liebedoeling van die Versekeringswet 
dryf, meer bedta: alI- . 

(0) 	 honderd.nmd. il1diendie kind minder as ses jaar 
oud is;.of .. 

(b)' 	twee~derd. rand, illdien die kind ses jaar oud 
of ouer. maar tllinder as veertien jaar oud is."; en 

(b) 	 deur subartikel (3) deur die vofgeildesubartikel te 
vervang: 

.,(3) Die bepalings van hietdie artikel word nie so 
uitgele nie dat dit 'n versekering belet wat voorsiening 
maak vir die betaling by die dood van 'n kind benede 

. die leeftyd van veertien jaar van 'n· bedrag wat in die 
gebeel nie die SQmvan al die bydraes op so 'n ver

. sekering betaal,plus rente op elke bydrae teen 'n 
koers van hoogstens sewe-en-'n-half persent per jaar, 
jaarliks saamgestel, oorskry nie.". 

28. Artikel20 van die Wet op Onderlinge Hulpverenigings, 
1956, word hierby gewysig

(a) 	 deur subartikel (2) deur die volgende subartikel te 
vervang: 

..(2) Bates gelyk in waarde aan minstens veertig 
persent van die totale waarde van al die bates van 'n 
geregistreerde vereniging moet behoudens die bepalings 
van subartikel (6) in een of meer van die volgende 
klasse bates in die Republiek gehou word, te wete
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fit of sucb dependant or depemiants: Provided that if 
such dependant or depen9ants cannot be traced by 
the fund concerned within a period of six months 
after the deafhof the, i)lember, or if no claim is 
received by that. fund from such dependant or 
dependants within the.said period, tbe benefit may 
be paid over to the esta~df the member:'. 

25. Section 1 of the Friendly, Societie§ Ac" 1956, is hereby Am~ndfe~t of 
a,mended by the ,substitution iJl sul>secti~ (tHor the definition ~~25 of~956 
of "registrar" aLthe followingdefinitioo;, . 

.. '1eg}strar:, me¥s,t~'Registrar' OJ" the Deputy \ Registrar 

. of Friendly ~ctytiel>'flPP0inted u.ngersection 4;". 


1'-. Section 4 of the Fri~ndly So.cj.~ties Act, 1956, is hereby Am~ndment of 
alPbei1dti~,by the sUDStitutiOll forsPQ~tion (2) ofthefollowing ~~25 :f~~56 
su sec on: ' 

"(2) The Minister ;shallsimilarly- appoint an officer to 

be styled the Deputy Registrat of Friendly Societies to 

assi!lt the.registra£ inarrrying out his dJlti~"a~ aforesaid.". 


, 21. Section 19 of the Friendly Societies Act, 1956, is hereby ~dment of 
amended- '.:', ' ... , section 19 of 

, " . Act 2S of 1956. 
~a)by the substitution for subsection (1) of the following 

. subsection: .r 

. "(1) No society shall Ut!{ure the life :of a child who 
is under the age of fourteen years (or any sum of 
mone)' whicheithenalone or together with any amount 
which to the knowledge of the said SOCiety is payable 
on the death of that child by any other society or by 
any insurer carrying on insurance business within the 
meaning 'of the Insurance Act, exceeds

(0) 	 one hundred rand~' if the chita is under six years 
of age; or .l 

(b) 	 two hundrerltand..if the child is six years old or 
older.. ,but is, under fourteen years of age."; and 

(b) 	 bythe substitution for'subsection '(3) of the following 

subsection: ' 


"ortliepr6visions of this section shall not be 
constr.uedso .as" to . prohibit ani11$urance which 
provides 'for the payment, on the d~a:th of any child 
which i~ u.nder .the age of fourteen' years, of a sum 
not exceeding in the aggregate alL fhe contributions 
Paid 'in resJ*:t of such insurance, ,plus interest on 
each contribution at a rate nor exceeding seven and a 
half per ~nt per annum, compounded anl!ually .... 

28. Section 20 of the Friendly Societies Act. 1956, is h~reby Am~dment of 
amended- section 20 of 

, 	 Act 2S of 1956, 
(a) 	 by the substitution for subsection (2) of the following as ~en~edty 

subsection:. ~I~ of {959. 

"(2) Assets equaHn value to. at least forty.per cent 
of the aggregate value of all the assets of a registered 
society shall, subject to the provisions of subsection 
(6), be held in the RepUblic in one or more of the 
following clasess of assets, namely
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(a) 	 geld in kas in die Republiek; 

(b) 	 'n batige saldo van die betrokke vereniging in 'n 
rekening of as 'n deposito (behalwe 'n deposito 
wat verhandelbaar is) by 'n kantoor in die 
Republiek. van. 'n bankinstelling geregistreer 
kragtens die Bankwet, 1965 (Wet No. 23 van 
1965), of by 'n bouvereniging geregistreer kragtens 
die Bouverenigingswet, 1965 (Wet No. 24 van 
1965), of by die Nasionale Finansiekorporasie 
van Suid-Afrika ingestel kragtens die Wet op die 
Nasionale Finansiekorporasie, 1949 (Wet No. 33 
van 1949). of by die Posspaarbank; 

(c) 	 wissels, skuldbriewe ofeffekte uitgereik of gewaar
borg deur of lenings aan of gewaarborg deur die 
Regering van die Republiek of 'n provinsiale 
administrasie; 

(d) 	 wissels, skuldbriewe of effekte uitgereik of· ge
waarborg deur of lenings aan of gewaarborg deur 
of deposito's by 'n plaaslike bestuur in die 
Republiek wat regteDS bevoeg is om belastings op 
onroerende goed te hef; 

(dA) 	wissels, skuldbriewe of effekte· uitgereik of ge. 
waarborg deur of lenings aan of gewaarborg deur 
'n Bantoesake-administrasieraad ingestel kragtens 
die Wet op die Administrasie van Bantoesake, 
1971 (Wet No. 45 van 1971); 

(e) 	 wissels. skuldbriewe of effekte uitgereik of ge. 
waarborg deur of lenings aan of gewaarborg deur 
die Randwaterraad of die Elektrisiteitsvoor
sieningskommissie; 

(f) 	deposito's by. of obligasies op 'n effektebeurs in 
die Republiek genoteer en uitgereik deur, die 
Land- en Landboubank van Suid-Afrika; 

(g) 	 Suid-Afrikaanse Reserwebank-aandele; 

(h) 	 wissels, skuldbriewe of effekte uitgereik deur of 
lenings aan 'n instelling in die Republiek wat die 
registrateur, onderworpe aan die voorwaardes wat 
hy stet, goedgekeur het, en ook wissels, skuld
briewe of effekte uitgereik deur of lenings aan 'n 
sodanige instelling wat die registrateur insge1yks 
goedgekeur het; 

(i) 	 wissels, skuldbriewe of effekte uitgereik deur die 
regering van of 'n plaaslike bestuur in 'n ander 
gebied as die Republiek wat die registrateur, 
onderworpe aan die voorwaardes wat hy stet, 
goedgekeur het,. en ook die uitgereik deur tn 
instelling in so 'ngoedgekeurde gebied wat die 
registrateur insgelyks goedgekeur het."; 

(b) 	 deur subartikel (3) deur die volgende subartikel te 
vervang: 

..(3) 	By die toepassing van subartikel (2)

(a) 	 word onder die totale waarde van al die bates 
van 'n vereniging nie die waarde van enige ver
sekeringspolisse uitgereik deur iemand wat wettig
lik versekeringsbesigheid binne die bedoeling van 
die Versekeringswet dryf, ingereken nie; 

(b) 	 word geag dat van die w(.arde van 'n geregi
streerde vereniging se besit aan onderaandele in 
'n effekte-trustskema soos omskryf in die Wet op 
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(a) 	 money in hand in the Republic; 

(b) 	 any amount standing to the credit of the society 

concerned in an account or as a deposit (excluding 

a negotiable deposit) with an office in the Republic 

of a banking institution registered under the 

Banks Act, 1965 (Act No. 23 of 1965). or with a 

building society registered under the Building 

Societies Act, 1965 (Act No. 24 of 1965), or with 

the National Finance Corporation of South 

Mrica established under the National Finance 

Corporation Act, 1949 (Act No. 33 of 1949), or 

with the Post Office Savings Bank; 


(c) 	 bills, bonds or securities issued or guaranteed by 

or loans to or guaranteed by the Government of 

the Republic or a provincial administration; 


(d) 	 bills, bonds or securities issued o.r guaranteed by 

or loans to or guaranteed by or deposits with any 

local authority in the Republic authorized by law 

to levy rates upon immovable property; 


(dA) bills, bo.nds or securities issued or guaranteed by 

or Io.ans to o.rguaranteed by a Bantu Affairs 

Administratio.n Board established under the Bantu 

Affairs Admin.istration Act, 1971 (Act No.. 4S o.f 

1971); 


(e) 	 bills, bo.nds or securities issued o.r guaranteed by 

or loans to or guaranteed by the Rand Water 

Board or the Electricity Supply Co.mmission; 


(I) 	deposits with, o.r debentures quo.ted o.n a stock 

exchange in the Republic and issued by, the Land 

and Agricultural Bank of South Africa; 


(g) 	 South Mrican Reserve Bank stock; 

(h) 	 bills, bonds o.r securities issued by o.r loans to an 

institution in the Republic, which the registrar 

has approved subject to such conditions as he 

may impose, and also. bills, bonds or securities 

issued by or loans to such an institution which the 

registrar has likewise approved; 


(I) 	 bills, bo.nds o.r securities issued by the government 
o.f or a local authority in a territory other than 
the Republic which the registrar has approved 
subject to such conditions as he may impose, and 
also. those issued by an institution in such an 
approved territory which the registrar has lik(>o 
wise approved." ; 

(b) 	 by the substitution for subsection (3) of the following 
subsection: 

"(3) For the purposes of subsection (2)

(a) 	 the aggregate value of all the assets of a so.ciety 

shall not include the value of any policies of in

surance issued by a person lawfully carrying on 

insurance business within the meaning of the 

Insurance Act; 


(b) 	 it shall be deemed that of the value of a registered 

society's holding of units in a unit trust scheme as 

defined in the Unit Trusts Control Act, 1947 (Act 
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Beheer van Effekte-trustskemas, 1947 (Wet No. 
18 van 1947), 'n bedrag gelykstaande met so
danige persentasie, indien daar is, as wat die 
registrateur van tyd tot tyd mag bepaal, gehou 
word in bates van die in subartikel (2) vermelde 
klasse."; en 

(c) 	 deur subartikel (6) deur die volgende subartikel te 
vervang: 

,,(6) Die Minister kan enige vereniging opgerig of 
gedryf deur 'ngodsdienstige inrigting aIgeheel of 
gedeeltelik vrystel van voldoening aan die bepalings 
van sub~ikel (2), en die registrateur kan, onder 
buitengewone omstandighede, en' op die voorwaardes 
en vir die tydperke wat hy mag bepaal, enige ver

,eniging 	tydelik vrystel van voldoening aan enige be-
paling van subartikel (2) of {S).... " 

29. Die, volgende artikel wordhierby in die Wet op Onder
lirige'Hulpyerenigi~e:s, 1956, na artike122 ingevQeg: 
"R.egistra-. 22A. (1) Die registrateur' kan by skriftelike 
~edf k~ kennisgewing enigepersoon wat die besigheid van 
~~;~ die bestliui en administrasie van die sake van 'n 
ninge en geregistreerde vereniging dryf, gelas om binne 'n in 
ander ~oku- daardie kennisgewing, vermelde tydperk, of binne 
m~~~ t so 'n verdere tydperk as wat die registrateur mag 
ver ......... me 1aa h k
bestu!l1' en toe t, aaIl om te, verstre.....,.. ", 

adrni.ni- (a) 'n inkomsterekening wat die inkomste verkry 

straSl~ !an uit en die uitgawes aangegaan in verband met 

=JglngS sodanige besigheid aantoon; 


• (b) enige ander rekening,staat of ander dokument 
,watQP SQ(lanige besigheid ~trekking het, 

en aan hom' sodanige verdere inligting in verband 
met daardie besigheid te verstrek, as wat hy mag 
verlang. 

(2) Die registrateur kan
(a) 	 die tydperk bepaaI waarop 'n inkomsterekening, 

ander'rekening, staat of andet: dokument in 
subartikel (I) vermeld, betrekking moet he; 

(b) 	 vereis" dat so 'n inkomsterekening, ander 
rekening, staat of ander dokument betrekking 
m~ he op die, sake van 'n bepaalde geregi
. streerde vereniging ofop ,die sake van aile 

'. 	 geregistreerde verenigings. wie 'se sake deur 
bedpeld~, .persoon Pestuur en geadministreer 
word; 

(c) 	 v.ereis dat so 'n inkomsterekening, ander 
rekening, staat of anj:Jcr dokument behoorlik 
geouditeer moe! wees.". 

30. Die volge~de artikel word hierby in die Wet op Onder
linge Hulpverenigings, 1956, na artike143 ingevoeg: 
"Registra- 43A. Die registrateur kan van tyd tot tyd 'n 
teukkan perk plaas op die bestuurskoste wat 'n geregistreerde 
I:~tu~- vereniging gedurende 'n boekjaar magaangaan, en 
koste plaas kan van tyd tot tyd die grondslag voorskryf waarop 
~ grondslag bestuurskoste gedurende enige boekjaar vir die doel 
VIr ~ere- bereken moet word.". ' 
kerung daar
van voor
skryf. 

3L Artikel 48 van die Wet op Onderlinge Hulpverenigings, 
1956~ word hierby gewysig- ' 

(a) 	 deur paragraaf (g) van subartikel (1) deur die volgende 
paragraaf te vervang: 

,,(g) 	die bepalings van artike1 12 of 42 oortree, of 
versuim om aan 'n voorskrif ingevolge artike143A 
te voldoen of 'n perk wat ingevolge daardie artikel 
gestel is, oorskry,"; en 
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No. 18 of t947)t an amount equal to sucil per~ 
centage, if any, as the Registrar may from time to 
time determin<:, is held in assets of the classes 
referred'to in subsection (2):~; and 

(c) 	 by the substitution for subsection (6) of the following 

subsection: 


"{6) The Minister may exempt ,either wholly or in 

part any society established or conducted by a religious 


, institution 	from compliance with· the Provisions of 
subseCiioh (2), and the'registrarmay, under exceptional 
circumstances, and on such conditions~' for such 
periods as he may determine, temporarily exempt any 
society from compliance with any provision of sub
section (2) or (5).". 

, 29. The following section is hereby inserted in the Friendly Insertion of ' 
SoCieties Act, 195,6, after section 22,: , ' {. ,.' section 22A in 

• -A (1) Th '. . 1;;. . • • •• Act 2S 0 f 9 6Uk 	 1 5 • eglstrar ,&,M. ' e regtstrar, m.ay, uy notice lD wnt;tng 
:tymi::~ direct any person carrying 011 the business of the 
of accounts control and administration of the affairs of a 
and other registered society to furnish him within a period 
docwnentsstatediti such notice, or within sucli further period 
Wo~- 'as the registrar may allow, with..:.... 
contrOl and (a) a revenue acC6unt showing the incomede.rjyed administra from and the expenses incurred in connection tion of 
~ocieties. with such, busineiS; 

(b) 	 any other aooount, statement or otheulocument 
telatingt~such. business;' ' 

and' wlthsuch further information' ill connection 
with suclibusiness as he may require. 

(2) The registrar may

,(a) 	d~terminethe, ,periq<i to whiFba rev\lnue 
account, 'other account, statement, oJ;'. C?tlJ.er 
document referred to in subsection (1) shall '-' ! 

relate;, " 
(b) 	 require that suell·· revenue account, other 

account, statement Qr other docum.ent shall 
rela~to the affairs of, a' Pattic.u1ar '!:'egistered 

'society 	 or to the affairs of 'all registered 
societies of which the' aft'airs areeontrolled 
anqad.ministered by the said, person; 

(c) 	 reqnirer:that such revenue account, other 
account, statement or other document shall be 
duly audited.... ' 

30. The folloWing section is hereby jnserted in the Friendly Inse[tion of. 
Societies Act, 1956, after sectidn 43: " .. sectIon 43A In 
';R' .' 4-7 Jt Th . . c. • , • • Act 2S of 1956. 
e~ar . '..,a. e regtstrar may l~om tune to time Im- , 

Clmpose pose a limit on the expenses of management which 
~xpen~ of a registered society ~ay incu:durin~ ~ny financi~ 
management year, and may from time to tl.lI!e pres~rlbe the baSIS 
and ~ on which expenses of management shall during 
g;.f~ any financial yeaf be calculated for ~at purpose.". 
~tion 
tbeJ;epf . 

•1. 31• Section 48 of tbe Frie:Qdly Societies Act, t956, is hereby Amendment of 
amended- . ., .. , section 48 of 

, . , . " ,'. ' . '} Act 25 of 1956. 
. (a) by the substi~utionJo:r; par~gnwb(g) QLsubsection (1) 

, of the folloWing paragrapll: . i: 

. "(g) contravenes the. provisions :o{,iflCtion 12 or 42, 
,or .' fails to comply with a directive in terms of 
section 43A or;exceediia limit :imposed in terms 
of that section,"; and 
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(b) 	 deur subartikel (2) deur die volgende subartikel te 
vervang: 

,,(2) Sonder dat daardeur aan diebepalings van 
subartikel (1) afgedoen word, kan 'n persoon wat 
versuim het om 'n opgawe te verstrek of 'n skema, 
verslag, rekening, staat of ander dokument te verstrek 
of in te dien binne die tydperk voorgeskryf by of 
kragtens hierdie Wet, daama sodanige opgawe verstrek 
~of sodanige skema, verslag, rekening, staat of ander 
dokument verstrek of indien onderworpe aan die 
betaling van 'n boete wat by regulasie voorgeskryfis.". 

32. Artikel 1 van die Wet op Inspeksie van Finansiele In· 
stellings. 1962, word hierby gewysig deur die woorde "of 'n 
persoon wat die besigheid van die bestuur en administrasie van 
die sake van so 'n onderlinge hulpvereniging dryf" by die om· 
skrywing van "finansiele instelling" te voeg. 

33. Artikel 3 van die Wet op Deelnemingsverbande, 1964, 
word hierby gewysig deur paragraaf (a) van die voorbehouds
bepaling by subartikel (1) deur die volgende paragraaf te ver
yang: 

.,(a) 	 indien 'n deelneming nie binne sestig dae vanaf die 
datum van~e ontvangs van daardie geld of binne die 
verdere tydperk wat die registrateur in 'n bepaalde 
geval toelaat, toegeken word nie, die geld terugbetaal 
moet word aan die persoon van wie dit ontvang is; en" 

34. Artikel 6 van die Wet op Deelnemingsverbande, 1964, 
word hierby gewysig

(a) 	 denr paragraaf (b) van snbartikel (2) deur die volgende 
paragraaf te vervang: 

,,(b) 	 So'n honer is nie geregtig om sy reg op terngbetaling 
van die hoofsknld denr die verband gesekureer, nit 
te oefen nie tensy

(i) 	die verbandgewer in gebreke bly om aan die 
voorwaardes van die verband te voldoen; of 

(ii) 	behondens die bepalings en voorwaardes van die 
verband, hy saam met ander sodanige honers 
wat, tesame met hom, 'n meerderheid in waarde 
van die deelnemings in die verband hon, die 
bestnnrder skriftelik gelas om so 'n bedrag van 
die hoofskuld van die verbandgewer te verhaal as 
wat nodig is om sy deelneming en die deelnemings 
van sodanige ander honers ten volle terng te 
betaal of die bestnurder, nadat so 'n opdrag gegee 
is, in gebreke bly om binne ses maande vanaf die 
datum van ontvangs daarvan uitvoering daaraan 
te gee: Met dien verstande dat in 'n geval waar 
die reg op sodanige terngbetaling verkry is op of 
na die datnm van inwerkingtreding van die 
Wysigingswet op Finansiele Instellings, 1972, 'n 
honer nie voordat die betrokke tydperk van vyf 
jaar bedoel in paragraaf (b) (ii) van die voor
behondsbepaling by artikel 3 (1) of in artikel 
3 (3) (d), na gelang van die geval, verstryk het, 
geregtig is om deel te neem aan so 'n opdrag aan 
die bestnnrder nie."; en 
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(b) 	 by the substitution for subsection (2) of the follow

ing subsection: 


"(2) Without derogation from the provisions of sub
section (1), a person who has failed to make a return 
or to transmit or deposit a scheme, report, account, 
statement or other document within the time prescribed 
by or under this Act, may thereafter furnish such return 
or transmit or deposit such scheme, report, account, 
statement or other document subject to the payment 
ofa penalty prescribed by regulation.". 

31. 	Section 1 of the Inspection of Financial Institutions Am~ndmeni of 
Act, 1962, is hereby amended by the addition to the definition ~68~f~962 

of "financial institution" of the words "or a person carrying . 

on the business of the control and administration of the affairs 

of such a friendly society.". 


33. Section 3 of the Participation Bonds Act, 1964, is hereby ~ndment of 
amended by the substitution for paragraph (a) of the proviso to =1~8 ~f~f964 
subsection (1) of the following paragraph: as amended by' 

section 9 of 
"(a) if a participation is not granted within sixty days as Act 91 of 1972. 

from the date of acceptance of such money or within 
such further period as the Registrar may allow in a 
particular case, the money shall be refunded to the 
person from whom it was accepted; and", 

34.• Section 6 of the Participation Bonds Act, 1964, is hereby Amsect~dm6enft of
Ion 	 0endedam - Act 48 of 1964, 

as amended by 
(a) 	 by the subst~tution for paragraph (b) of subsection (2) ~~8~f~~67 

ofthe followmg paragraph: and section 10 of 
Act 91 of 1972. 

"(b) 	 Such a holder shall not be entitled to enforce his right 

to repayment of'the principal debt secured by the 

bond unless

(i) 	the mortgagor fails to comply with the conditions 
of the bond; or 

(iI) 	subject to the terms and conditions of the bond, 
he, together with any other such holders who, to
gether with him, hold a majority in value of the 
participations in the bond, instruct the manager 
in writing to recover from the mortgagor such 
portion of the principal debt as is necessary to 
repay in full his participation and the participations 
of such other holders or, such an instruction 
having been given, the manager fails to comply 
therewith within six months of the date of receipt 
thereof: Provided that in a case where the right 
to such repayment was acquired on or after the 
date of commencement of the Financial Institu
tions Amendment Act, 1972, a holder shall not be 
entitled to take part in so· instructing the manager 
before the period of five years in question referred 
to in paragraph (b) (ii) of the proviso to section 
3 (1) or in section 3 (3)(d), as the case may be, has 
elapsed."; and . 
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(b) 	 deur sUbartikel (6) deur die volgende subartikel te 
vervang: 

,,(6) 'n Deelnemer het die reg om sonder die toe
stemming van die verbandgewer sy regte in 'n deel
nemingsverband oor te dra, te sedeer of te beswaar. 
mits

(a) 	 hy vaora! die skriftelike taestemming van die 
bestuurder tot sodanige oordrag, sessie of be
swaring verkry het;en . 

(b) 	 in die geval van sodanige oordrag of sessie

(i) hy sy regte in sodanige deelnemingsverband 
voor die datum van inwerkingtreding van 
die Wysigingswet op Finansiele InsteUings, 
1972, verkryhet; of 

(ii) 	waar hy sy regte in sodanige deelnemings
verband op of na die datum van inwerking~ 
treding van die Wysigingswet op Finansiele 
Instellings, 1972, verkry het, die bedrag geld 
wat aan hom verskuldig is ingevolge die 
deelneming waarby genoemde regte verleen 
word, tot op die datum van oordrag 'of ~essie 
en vir 'n deurlopende tydperk van minstens 
vyf jaar op sy naam in die skema bele was; of 

(iii) 	die registrateur sodanige oordrag of sessie 
goedkeur," . 

35. Die volgende artikel word hierby in die Wet op Deel
nemingsverbande, 1964, na artikel 8 ingevoeg: 
"S~e- SA. (1) Twee of meer benoemde maatskappye 
smeltmg van mag nie saamsmelt nie, en geen regtevan so 'n 
::a~mde maatskappy ingevolge 'n deelnemingsverband.. wat 
skappye, en op sy naam geregistreer is. mag aan 'n ander be
sessie of . " nQemde m~tskappy gesedeer of oorgedrll wQrd of 
~Orag ,van deur 'n ander benoemde maatskappy oorgeneem 
v:ba~rs- word nie, .behalwe met ~e vooraf verkree skriftellke 

toestemmmg van, en op die voorwaardes voorgeskryf 
deur die Registrateur,en geen sodanige toesteii:uning 
word 'deur die Registratenr vet1~fi,riie, tensy hy 
oortuig is dat die betrokke transaksie nh:: die deel
nemers in die betrokke verband nadelig sal raak nie. 

(2) Wanneer 'n in subartikel (l) bedoelde tran
saksie van krag word

(a) 	 gaan, in die geval van 'n samesmelting, al die 
regte en verpligtings van 'n samesmeltende be
noemde maatskappy ingevolge die deelnemings
verbandeop sy naam geregistreer, of, in die 
geval van 'n sessie of oordrag van regte ingevolge 
'n deelnemingsverband, al die regte en verplig
tings van die benoemde maatskappy wat die 
sessie of oordrag verleen,oor op en word dit 

, bindend vir die nuwe benoemde maatskappy of, 
na gelang van die geval, die benoemde maat
skappy wat bedoelde regte en verpligtings inge
volge sulke verbande oorneem; 

(b). 	 het, in die geval van 'n samesmelting. die nuwe 
benoemde maatskappy of, in' die geval van 'n 
sessie of oordrag van regte en verpligtings inge
volge deelnemingsverbande, die benoemde maat
skappy wat bedoelde regte enverpligtings oor
neem, dieselfde regte en is hy onderworpe aan 
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(b) 	 by the substitution for subsection (6) of the following 
subsection; . 

"(6) A participant shall have the right to transfer, 

cede or encumber his rights in a participation bond 

without the consent of the m9rtgagor, provided

{a) he·has, obtained the prior written consent of the 

, manager to such transfer, cession or encumbrance; 

and 


,(b) 	 in the case of any suchtransfet,or cession

(i) he, 'acquired ,his, rights' in such partici
patian oo.{ld before the <late of commence
mentof the Financial Institutions Amend
meitt Aci~ 1972; or 

(ii)whereheaoquired his rights' in such partici
, 'pation bond on or after the date of com

mencementof ,the Financial Institutions 
Amendment Act, 1972, the amount of money 
which is due to him in terms ofthe participa
tion by which the said rights are conferred, 
had.been invested in his name in the scheme 
up to the date of transfer or cession and for a 
continuous, period of not less than five years; 
Ot 

" (iii) . 	the ,registrar approves such transfer or 
cession.'~., . 

, 35. The folloWfug 'sOOtion ifVhereby mSerted iri·the Partici- In~on o~ 
pationBOhd$~A.'ct, 1964, 'aftersectioh 8': Section SA m 

• .. " / 'i ,. . ' Act 48 of1964. 
"Amalga- SA. (1) Two or' mo'r~ nominee companies shall 
~=~f not amalgamate, nor shall any rights of any, such 
companies, company. under,any partiQipatioB bond registered 
and cession in its name be ceded or,tr~nsferredto or taken over 
or transfer by any otper.n,omil?-ee compaIly,;exccpt with the 
of parti- prior written,~ coiisent of and, on the conditions 
cibopadstion prescribed by -the 'RegiStrar .. ,.a./~d.,110 such consent 

n . 	 by' ___1 d
,', shall, be given /be R~trar'loIUleB6 he is satisfie 

that, the transactipn in quest~on will not be detri
mental tothepaiticipants in the bo'rid in question. 
_ " " ' .. ~ : ~ a. ;" 

,(2) Upon the CQming into' eff~to.f ~~transaction 
such as is referre(t~ ,in subSection (1)

- .' 	 . . 
(a) 	 in the case of an amalgamation, all the rights 

andobligations of an amalgamating nominee 
company in terms of the part!cipation bonds 
registered in its name, or, in the case of a 
cession or transfer of rights in. terms of any 
participation bond, all the rights and obliga
tions of the nominee company by which the 
~ssion or,' transfer is given, shall vest in and 
become binding upon the new nominee com
pany or, as the case maybe, th<t' nominee com
pany taking over such righ~ aDd obligations in 
terms .of su,ch boJ,lds; .', 

(b) 	 in the caSe of an amalgamation, the new 
nominee company or, in the case of a cession 
or transf.eroftjghts, and obl~tjons in terms 
of any participation boncis,',the nominee com

, 	 pany taking over such tights .nd .obligations, 
shall have the same ri,ghts and be subject to 
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dieselfde verpligtings as wat onmiddellik voor 
die samesmelting, sessie of oordrag by die same
smeltende benoemde maatskappye of, na gelang 
van die geval, die benoemde maatskappy wat die 
sessie of oordrag verleen het, berus het of vir 
hom bindend was; 

(c) 	 bly aile ooreenkomste, transaksies en stnkke 
aangegaan, opgeste1 of verly ten opsigte van 'n 
skema deur, met of ten gunste van 'n same
smeltende benoemde maatskappy, of, na ge
lang van die geval, die benoemde maatskappy 
wat die sessie of oordrag verleen het en wat van 
krag was onmiddellik voor die samesmelting, 
sessie of oordrag, ten volle van krag en word dit 
vir aIle doeleindes uitgele asof dit aangegaan, 
opgestel of verly was deur, met of ten gunste 
van die nuwe benoemde. maatskappy of, na 
gelang van die geval, die benoemde maatskappy 
wat die regte kragtens die deelnemingsverband 
oorgeneem het. 

(3) Die bepalings van subartikel (2) is mutatis 
mutandis van toepassing op
(a) 	 enige kollaterale sekuriteit wat deur 'n be

stuurder aanvaar is vir 'n skuld geseknreer 
ingevolge 'n deelnemingsverband geregistreer op 
naam van 'n samesmeltende benoemde maat
skappy of, na gelang van die geval, op naam 
van die benoemde maatskappy wat sy regte 
ingevolge 'n deelnemingsverband sedeer of 
oordra en wat van krag was onmiddellik voor 
die samesmelting, sessie of oordrag; 

(b) 	 kontant wat onmiddellik voor die samesmelting, 
sessie of oordrag ingevolge artikel 9 (4A) op 
deposito gehou was op naam van 'n samesmel
tende benoemde maatskappy of, na gelang van 
die geval, op naam van die benoemde maat
skappy wat sy regte ingevolge 'n deelnemings
verband sedeer of oordra; en 

(c) 	 die ooreenkoms bedoel in paragraaf (c) van die 
omskrywing van benoemde maatskappy in 
artikell. 

(4) Die beampte in beheer van 'n registrasie
kantoor van aktes waarin 'n deelnemingsverband 
geregistreer is ten gunste van 'n benoemde maat
skappy wat met 'n ander benoemde maatskappy 
saamgesmelt het of, na gelang van die geval, wat al sy 
regte ingevolge daardie deelnemingsverband aan 'n 
ander benoemde maatskappy gesedeer of oorgedra 
het, moet, by oorlegging van die skriftelike toestem
ming van die Registrateur in die registrasie van die 
samesmelting, sessie ofoordrag, en by oorlegging aan 
hom denr die betrokke benoemde maatskappy van 
daardie verband, en sonder betaling van seelregte of 
registrasiegeld of -koste, die endossemente op daar
die verband aanbring en die inskrywings in sy 
registers doen wat nodig is om die sessie of oordrag 
van bedoelde verband en van enige regte daarkrag
tens aan die nnwe benoemde maatskappy of. na 
gelang van die geval, die benoemde maatskappy wat 
bedoelde regte aldns oorgeneem het, te boekstaaf. 

(5) 'n Samesme1ting van benoemde maatskappye 
of 'n sessie of oordrag van regte kragtens 'n deel
nemingsverband ingevolge hierdie artikel raak nie 
die regte nie van 'n deelnemer in 'ndeelnemingsver
band geregistreer op naam van enige van die be
trokke benoemde maatskappye en verander nie die 
voorwaardes nie waarop 'n deelneming toegestaan 
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the same obligations as were immediately 
before the amalgamation, cession or transfer 
vested in or binding upon the amalgamating 
nominee companies or, as the case may be, 
the nominee eompany by which such cession 
or transfer has been effected; . 

(c) 	 all agreements, transactions and documents 
made, entered into, drawn up or executed in 
respect of a scheme by, with or in favour of an 
amalgamating nominee rompany' or, as the 
case may be, the nominee' company by which 
the cession orfranSfer has been given, and in 
force immediately prior to the amalgamation, 
cession or transfer, shall remain of full force 
and effect and shall be construed for, all pur
poses as if they had been made, entered into, 
drawn up or executed by, with or in favour of 

, 	the new nominee company or, as the case may 
be, the nominee company taking over the rights 
under. the participation bond. 

(3) The provisions of subsection (2) shall apply 
mutatis mutandis to- ' 

(a) 	 any collateral security accepted by a 'manager 
for a debt secured in terms of a participation 
bond registered in the name ofan amalgamating 
nominee company or, as the. case may be, in the 
name of the nominee company ceding or trans
ferring its rights in terms of a participation 
bond and which was in force immediately 
prior to the'amalgat1\ation,cession or transfer; 

(b) 	 any cash which immediately prior to the amal
gnnuI,tion, cession or transfer was held on 
deposit in terms of section 9 (4A) in the name 
of an amalgamating· nominee company or. 
as the case may be, in the name of the nominee 
company ceding or transferring its rights in 
terms of a participation bond; alld 

(c) 	 the agreement referred to in paragraph (c) of the 
definition of Bominee company in section 1. 

(4) The officer in charge. of a deeds registry in 
which is t:egist~~ any ,participation bond in 
favour of any nominee company which has amalga
mated with any other nominee company or. as 
the case may be. Which has teaed or transferred 
all its rights in terms of that participation bond to 
any other nominee company shall, upon production 
of the written consent of the Registrar to the 
registration of the amalgamation, cession or trans
fer, and upon production to him by the nominee 
company concerned of such bond, and without 
pl1yment of stamp duty or registration fees or 
charges, make such endorsements upon such bond 
and such entries in his registers as are necessary to 
record the cession or transfer thereof, and of any 
rights thereunder to the new nominee company or, 
as the case may be, the nominee company which has 
so taken over the said rights. 

(5) An amalgamation of nominee companies or 
a cession or transfer of rights under a participation 
bond in terms of this section shall not affect the 
rights of a participant in a participation bond 
registered in the name of any of the nominee 
companies concerned, or alter the conditions on 
which a participation was granted: Provided that 
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is: Met dien verstande dat die bepalings van hierdie 
subartikel nie 'n bestuurder verbied om die reels van 
die skema, soos van toepassing op enige bepaalde 
deelnemingsverband. met die skriftelike toestemming 
van at diedeelnemers daarin en van die Registra
teur te wysig nie!'. 

36. Artikel 9 "an die Wet op Dee1nemingsverbande, 1964, 
word hierby gewysig deur subartikel (5) deur die volgende 
subartikel te vervang: 

,,(5) Die reels van die skema .soos van toepassing op 'n 
bepaalde deelnemingSverband mag me sonder die skriftelike 
tOC$temming vanal die deelnemers daarin en die bestuurder 
verander word nie: Met dien verstande.dat indien die regi
strateur oortuig is dat 'n verandering van sodanige reels nie 
die belange van deelnemers salbenadeel nie en nie 'n funda
mentele bepaling van die reels verander en nie die uitwerking 
het om die bestuurder of die benoemde maatskappy of die 
verbandgewer van enige vetantwoordelikheid teenoor deel
nemers te onthef nie ofdat die wysiging nodig is om daardie 
reels aan die bepalings van hierdie Wet te laat voldoen, kan 
hy gelas dat sodanige toestemming nie verkry hoef te word 
nie.".. 

37. 	Artikell van die Bankwet, 1965, word hierby gewysig
(0) 	 deur in subartikel (1)

(i) 	na die omskrywing van "algemene bank" die 
volgende omskrywing in te voeg: 
.. ,bankbehoormaatskappy', behoudens die bepa

lings van subartikeI (2B), 'n maatskappy, 
uitgesonderd 'n bankinstelling wat kragtens 
hierdie Wet geregistreer is, wat regstreeks 
of onregstreeks in staat is om 'n bankin
stelling te behoor, en ·het ,beheerde' en 
,beherende' ooroonstemmende betekenisse;"; 

(ii) 	na die omskrywing van "bankinstelling" die 
volgende omskrywings in te voeg: 
.~ ,beherendemaatskappy', met betrekking tot 'n 

bankinstelling, 'n bankbeheermaatskappy en 
'n beherende bankinstelling; 

. ,binnelandse aandoolhouer' 	'n aandoolhouer wat 
een van onderstaande is: ' 

,(0) 'nimyone.r van die Repuhliek; 
..(b) ··nbinnel~ndse maatskappy; . 

(c) 	 'n pensi<3enfonds wat ingevolge die Wet 
op Pensloenfondse, 1956 (Wet No. 24 
van 1956), geregistroor is, uitgesonderd 
'n pensioenfonds waar die hoofkantoor 
van die vereniging wat diebesigheid van 
daardie fonds dryf, of vap. elke werk
gewer wat 'n party by daardie fonds is, 
buite die Republiekis; 

(d) 	 'n onderlinge hUlpvereniging wat inge. 
volge die Wet op Onderlinge Hulp
verenigings, 1956 (Wet No. 25 van 1956), 
geregistreer is; 

(e) 	 'n vereniging wat in die Republiek' 
geinkorporeer is en wat 'n onderlinge 
versekeraar is soos in die Versekerings
wet, 1943 (Wet No. 27 van 1943), 
omskryf; 

(I) 	'n persoon wat deur die registrateur as 
binnelandse aandoolhouer goedgekeur 
is; 
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nothing in this subsection contained shall prohibit 
a manager from altering the rules of the scheme, as 
~~plicable to, any particular participation bond, 
with the consent iii writing of all the participants 
therein.' and of the Registrarr. 

36. Section'9 of the Parneipat'i,on 'Bonds Act, 1964, is hereby Am~dment of 
aniend~d by the substirution forsubSebtion (5) of the following ~e:~~ ~f~~64, 
subsection: " ", as amended by 

"(5) The rules, of the' scheme as applicable to any section 3 of 

, particular participation bond may not be altered without Act 98 ~f 1967


",. . . f n 'th '. . th· d and section 11 ofthe consent In WrItin.g 0 ,a e p,artIcIpants erem an Act 91 of 1972. 
the : Provided that i(the registrar is satisfied that 
an a1te nof such riUes'w'iU not prejudice'the interests 
of participants and doegnot alter a fundamental provision 
of such rules and does not operate to release the manager 
or the ndJ;li.inee, company or the mortgagor from any 
responsibility t(), participants, or that the alteration is 
neceSsaryt() enable such rules to complywith the provisions 
of this Act, he may direct that such consent be dispensed 
with.... 	 " ' 

'YI. Section 1 of the Banks Act, 1965, is hereby amended- Amendment of 
'(a) by the insertion in subsection (1)- ~~~~ \~~65 

(i) before the definition of "banking institution" of as
Came~ded by' 

the following definitions: section 12 of 
"'associate', 'in connection With a person, means Act 91 of 1972. 

, the controlling company (if any) or a sub
'" sidiary company of that person, a subsidiary 

cbmpany of any of the said companies, a 
controlling shareholder of that person or 
sU<;,h a shareholder of his controlling com
pany, and !11iusiness partner of that person, 
and, in cOIinectionwith a company, includes 

. any ,director or officer of such company; 
" 'bank 'COntrolling cpmpany> means, subject to 

'the provisioris of subsection (2B), a company, 
excluding a banking iBstitution registered 
under this Act,which can directly or indirectly 
control a bankingill$tifution, and 'controlled' 

i, and "controlling' have 'corresponding mean
, ,:, 'I), ings;"; "'(1'" :i;;,. 

(if) after the definitien ()f, ·''oommercial bank" of the 
following definition: ' ,; 

:" Ufoontmlling,company'~,in relation to a banking 

institution, means Ii bank controlling com

pany,and a controlling banking institution;"; 


(iii) 	after the definition of "discount house" of the 
following definitions: 
'''domestic company' means a company which 

has been incorporated itt the Republic, in 
which residents,,~of the Republic directly or 
indirec~yhold shares which in the aggregate 
are equal to' at least fifty per cent of all the 
issued shares itl the company, and which is 
not controlled by persons who are not resi
,dents of the Republic; , 

'domestic sha~holder' means a shareholder who 
is: 
(a) ,a resident of the Republic; 
(b) 	 ado~estic company; 
(c) 	 'a pension fund registered in terms of the 

Pension Funds Act, 1956 (Act No. 24 of 
1956), excluding a pension fund where 
the head office of the association which 
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en het ,binnelandse aandeelhouding' 'n oor
eenstemmende betekenis; 

,binnelandse maatskappy' 'n maatskappy wat in 
die Republiek geinkorporeer is, waarin in
woners van die Republiek regstreeks of on
regstreeks aandele hou wat in totaal gelyk 
is aan minstens vyftig persent van al die 
uitgereikte aandele in die maatskappy, en 
wat niebeheer word nie deur persone wat 
nie inwoners van die Republiek is nie; 

,buitelandse aandeelhouer' 'n ander aandeel
houer as 'n binnelandse aandeelhouer, en 
het ,buitelandse aandeelhouding' 'n oor
eenstemmende betekenis;"; 

(iii) 	na die omskrywing van "diskontohuis" die 
volgende omskrywings in te voeg: 
",filiaalmaatskappy' 'n maatskappY· ten opsigte 

waarvan 'n ander regspersoon in staat is 
om regstreeks of onregstreeks beheer uit te 
oefen op die wyse in die woordomskrywing 
van ,bankbeheermaatskappy' beoog; 

,finansiele maatskappy' - . 
(a) 	 'n binnelandse maatskappy waarvan die 

besigheid hoofsaaklik uit die maak van 
beleggings bestaan en watdie registra
teur met. inagneming van sy aandele
verspreiding en beheer skriftelik goed
gekeur het; 

(b) 	 'n versekeraar wat ingevolge die Ver
sekeringswet, 1943 (Wet No. 27 van 
1943), geregistreer is en ooreenkomstig 
daardie Wet 'n binnelandse versekeraar 
is, of die beherende maatskappy (indien 
daar een is) van so 'n versekeraar indien 
hy in die Republiek geinkorporeer is en 
hoofsaaklik versekeringsbesigheid bedryf, 
wat deur die registrateur skriftelik goed
gekeur is onderworpe aan die voor
waardes wat hy bepaal; 

,geassosieerde'.· in verband met 'n persoon, die 
beherende maatskappy (indien daar een is) 
of 'n filiaalmaatskappy van daardie persoon, 
'n filiaalmaatskappy van enige van genoemde 
maatskappye. 'n beherende aandeelhouer van 
daardie persoon of so 'n aandeelhouer van 
sy beherende maatskappy, 'n sakevennoot 
van daardie persoon· en, in verb and met 'n 
maatskappy, ook 'n direkteur of amptenaar 
van daardie maatskappy;"; 

(iv) 	na die omskrywingvan "huurkoopbank" die 
volgende omskrywing in te voeg: 
",inwoner van die Republiek' iemand wat in die 

Republiek woonagtig is en wat 'n Suid
Afrikaanseburger is· of in besit is van 'n 
permit vir blywende vestiging in die Repu
bliek, uitgereik kragtens die Wet op Vreem
delinge, 1937 (Wet No.1 van 1937);"; 

(b) deur in genoemde subartikel (1)
(i) 	paragraaf U) vao die omskrywing van "likwiede 

bates" deur die volgende paragraaf te vervang: 
"U) 	 obligasies of notas uitgereik deur die Nywer

heid-ontwikkelingskorporasie van Suid
Afrika, Beperk, in verband met 'n skema om 
die uitvoer van kapitaalgoedere te finansier 
en wat 'n oorblywende termyn tot die verval
datum daarvan van hoogstens drie jaar het;"; 
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carries on the business of such fund or of 
every employer who is a party to such 
fund, is outside the Republic; 

(d) 	 a friendly society registered in terms of 
the Friendly Societies Act, 1956 (Act 
No.25 of .1956);, 

(e) 	 a society incorporated in the Republic 
and which is a mutual insurer as defined 
in the Insurance Act, 1943 (Act No. 27 
on943); 

. (f) 	allY person approved by the registrar as 
a domestic shareholqer; 

and 'domestic shareholding' has a corres
ponding meaning; 

'financial company' means-'- . 

(a) 	 a domestic company the business of 
which consists mainly of the making of 
investments and which the registrar with 
due regard to its spread of shares and 
its control, has approved in writing; 

(b) an insurer registered under the Insurance 
Act, 1943 (Act No. 27 of 1943), and which 
in terms of that Act is a domestic insurer, 
or the controlling company (if any) of 
such insurer if it is incorporated in the 
Republic and mainly conducts insurance 
business' which has been approved, in 
writing, by the registrar subject to such 
conditions as he may determine; 

'foreign shareholder' means any shareholder 
other than a domestic shareholder, and 
'foreign shareholding' has a corresponding 
meaning;" ; 

(iv) after the definition 	of "Reserve Bank" of the 
following definition: 

"'resident of the Republic' means a person 
resident in the Republic and who is a South 
Mrican citizen or is in possession of a permit 
for permanent residence in the Republic, 
issued in terms of the Aliens Act, 1937 (Act 
No. 1 of 1937);"; 

(v) after the definition of "short-term liability" of the 
following definition: 

"'subsidiary company' means a company in 
respect of which any other juristic person can 
directly or indirectly exercise control in the 
manner contemplated in the definition of 
'bank controlling company';"; 

(b) 	 by the substitution ill the said subsection (1)
(i) for paragraph 	U) of the definition of "liquid 

assets" of the following paragraph: 

"U) 	debentures or notes issued by the Industrial 
Development Corporation of South Mrica, 
Limited, in connection with a scheme for 
financing the export of capital goods and 
which have a maturity of not more than three 
years;"; 
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(ii)die omskrywing van "onaangetaste reserwe
fondse" denr die volgende omskrywing te ver
vang: 
,,,onaangetaste reserwefondse' aIle fondse (afge

sien van 'n fonds in artikel 45 vermeld, en 'n 
fonds wat volgens ander wetsbepalings in 
stand gehou .moot word) wat uit werklike 
verdienste, invorderings, premies op aandele, 
of winste-voortspruitende nit die tegeldemaak 
van kapitaalbates, opgebou is, en as 'n 
algemene of besondere reserwe afgesonder 
is en in die betrokke instelling se finansiele 
state as sodanig geopenbaar word, en vir 
die nakoming van verpligtings teenoor die 
publiek volgens hierdie Wet beskikbaar is;"; 

(c) deur in genoemde subartikel (1)
(i) die woord "en" aan die end van paragraaf (e) van 

die omskrywing van "voorgeskrewe beleggings" 
te skrap en na daardie paragraaf die volgende 
J?aragraaf in te voeg: 

,,(eA) wissels, skuldbriewe of effekte uitgereik 
deur of lenings aan 'n Bantoesake-admini
strasieraad ingestel ingevolge die Wet op die 
Administrasie van Bantoesake, 1971 (Wet 
No. 45 van 1971);"; 

(ii); na paragraaf (f) van die omskrywing van "voor
geskrewe beleggings" die woord "en" en die 
volgende paragraaf in te voeg: 

,,(g). 	wissels, skuldbriewe of effekte uitgereik deur 
die regering van of '0. plaaslike bestuur in 'n 
ander gebied as die Republiek wat die 
registrateur by kennisgewing in die Staats
koerant en onderworpe aan die voorwaardes 
wat hy in sodanige kennisgewing uiteensit, 
vir die dooleindes van hierdie omskrywing 
goedkeur,. en die uitgere.ik. deur 'n instelling 
in so 'n goedgekeurde gebied wat hy insge
lyks goedkeur."; 

(d) 	 deur subartikels (2)~ (2A) en (4) deur die volgende 
subartikels te vervang: 

,,(,2) 'n Persoon word by die toepassing van hierdie 
Wet geag die bedryfvan 'n bankinstelling uit te oofen 
indien hy~ 
(a) . die neem van deposito's as bedryf uitoofen; of 
.(b) 	 geld van die algemene publiek verkry op 'n wyse 

wat die Registrateur, na oorIeg met die President 
van die Reserwebank, by kennisgewing in die 
Staatskoerant verklaar .het as- 'n wyse van ver
kryging van geld vir die dooleindes van die uit
oefening van die bedryf van 'n bankinstelling, en 
die geld aldus verkry, aanwend om geldlenings 
of krediet (uitgesonderd gebruiklike krediet ten 
opsigte van die verkoop van goedere of die 
lewering van dienste deur hom) aan die algemene 
pubJiek te verstrek of om verhuring- of faktore
ringbesigheid te dryf. 

(2A) 'n Per soon word by die toepassing van hierdie 
Wet geag die neem van deposito's as bedryf uit te 
oefen- . 
(a) 	 indien dit, na die Registrateur. se oordeel, 'n 

staande kenmerk van sy besigheid is om deposito's 
van die algemene publiek te neem; of 

(b) 	 indien hy sodanige deposito's wen of daarvoor 
adverteer; . 

al word bedoelde deposito's tot vasgestelde bedrae 
beperk of al word sertifikate of ander stukke ten 
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(ii) 	for' paragraph {e) of the definition of nprescribed 
investments" ofthe following paragraph: 

"(e) 	 debentures of the Land Bank, other than such 
debentures mentioned in the definition of 
<liquid assets';"; 

(iii) 	for the definition of "unimpaired, reserve funds" 
of1he foll()Wing1iefinition: 
<"unimpaired reserve funds' means all funds 

(other than' a fund mentioned itt· section' 45 
and any fund required· to be maintained in 
terms of any other law) which have been built 
,up . out .of actual,eamings, recoveries, 
premiums on shares or prQfits resulting from 
the realization of capital assets and have heen 
set aside as a general or special reserve and 
are disclosed"as such in the financial state
ments of the institution concerned, and are 
available for the, purpose of meeting liabilities 
to the public under this Act." ; 

(c) 	 by the insertion in the said subsection (1)
(i) 	after paragraph (e) of the definition of "prescribed 

investments" of the following paragraph: 
"(eA) 	bills, bonds or securities issued by or loans 

to a Bantu. Affajrs Administration Board 
established in terms of the Bantu Affairs 
Administration Act, 1971 (Ad No. 45 of 
1971);" ; 

(ii) 	after paragraph· (f) ofthe definition of"prescribed 
investments" of the word "and" and the following 
paragraph: . 

"(g) 	 bills, bonds or securities issued by the 
government, of ora local authority in a 
'territory other than the Republic which the 
'registrarmayby notice in the Gazette approve 
for purposes of this definition subject to such 
conditions as! lte:may specify in such notice, 
and also 'those issued by an institution in 
such approved territoty, whiob he may like
wise approve;"; 

,(d) by the. substitution fQJ;·subsecti0ns (2), (2A) and (4) 
. of the.following.subsections: 

"(2) A person shall for the purposes of this Act 
be deemed to be carrying on the business of a banking 

~ institution if he--;-- '. 
'(a)' catrjes on the business of accepting deposits; or 
(ll) obtains money' froin th~ general public in a 

manner which th~ RegiStrar. after consultation 
with the Govei'hor of the Reserve B~nk, has by 
notice in the Gazette declared to be'a manner of 
obtaining money ,for the purpose of tlt~ carrying 
on of the busipess of a ba,nkingi:p.sfitqtion, and 
uses any money so obtained. to &rant money 
loan!! or credit (other. than cqstonuiry credit in 
respect of the sale of goods Ot:, provision of 
services by him) to the general public or to 
conduct leasing or factoring business. 

(2A) A person shall for the purposes of this Act 
be deemed to be carrying on the business of accepting
deposits- .. 
(a) 	 if in the opinion of the Registrar he accepts, as 

a regular feature of his business, deposits from 
the general public; or 

(b) if he solicits or advertises for such deposits; 
notwithstanding that such deposits are limited to 
fixed amounts or that certificates or other instruments 

Ad NG~ 101, 19'1" 

/ 
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opsigte van bedoelde bedrae uitgereik wat voorsiening 
maak vir die terugbetaling aan die houer daarvan, 
hetsy voorwaardelik of onvoorwaardelik, van die 
bedrae van die deposito's op bepaalde of onbepaalde 
datums of vir die 1:ietaling van rente op die gedepo
neerde bedrae met bepaalde tussenpose of andersins of 
al is genoemde sertifikate oordraagbaar: Met dien 
verstande dat

(i) 	werknemers, met betrekking tot die persoon by 
wie hulle in diens is, geag word deel van die 
algemenepubliek uit te maak; 

(ii) 	deposito's geag word lenings in te· sluit wat 
aangegaan is 
(au) sonder sekuriteit; of 
(bb) teen sekuriteit van wissels, promesses, huur

koopkontrakte, verhuringskontrakte of soort
gelyke handelspapier; of 

(cc) 	 teen ander sekuriteit as die in subparagraaf 
(bb) genoem en wat volgens die oordeel van 
die Registrateur ontoereikend of andersins 
onbevredigend is; 

(iii) 	'n persoon (met inbegrip van 'n kooperatiewe 
vereniging) behalwe 'n persoon wat deposito's 
werf of daarvoor adverteer, nie geag word die 
neem van deposito's as bedryf uit te oefen nie 
indien hy nie te eniger· tyd deposito's van meer 
as twintig persone of deposito's wat in totaal meer 
as vyfhonderdduisend rand bedra, hou nie; 

(iv) 	'n persoon en 'npersoon wat regstreeks of on
regstreeks deur hom beheer word (ongeag of 
sodanige beheer by wyse van aandeelhouding of 
andersins geskied) of deur hom geadministreer 
word, en 'n filiaal van laasgenoemde persoon, wat 
deposito's aanneem, vir doeleindes van paragraaf 
(iii) ~eag word een persoon te wees; 

(v) 	 'n kpoperatiewe vereniging nie bloot op grond 
van die feit dat hy ooreenkomstig die bepalings 
van subartikel (3) van sy lede geld teen, geag word 
sodanige bedryf uit te oefen nie; 

(vi) 	die aanname van geld teen skuldbriewe, ooreen
komstig die bepalings van die Maatskappywet, 
1973 (Wet No. 61 van 1973), uitgereik, indien die 
geld Die vir die toestaan van geldlenings of die 
verlening van krediet (uitgesonderd gebruiklike 
krediet ten opsigte van die verkoop van goedere 
of die lewering van dienste deur die uitreiker van 
die skuldbriewe) aan die algemene publiek of vir 
die dryf van verhuring- of faktoreringbesigheid 
aan~ewend word nie, nie geag word die neem 
van p.eposito's as bedryf te wees nie. 

(2B) Itt die besonder en sonder om afbreuk te doen 
aan die algemene betekenis van ,beheer' in die om
skrywing van ,bankbeheermaatskappy' in subartikel 
(1), worCil 'n maatskappy geag 'n bankinstelling te 
beheer indien
(a) 	 hy tesame met sy geassosieerdes aandele in die 

bankinstelling hou waarvan die totale nominale 
waarde meer as vyftig persent van die nominale 
waatde van al die uitgereikte aandele van die 
bankinstelling verteenwoordig, behalwe waar in 
so 'n geval vanwee beperkings op die stemregte 
verbonde aan aandele die maatskappy en sy 
geassosieerdes nie beheer oor die bankinstelling 
kan uitoefen nie; of 

(b) 	 hy geregtig is om regstreeks of onregstreeks meer 
as vyftig persent van die stemregte ten opsigte van 
die uitgereikte aandele van daardie bankinstelling 
uit te oefen; of 
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are issued in respect of any such amounts· providing 
for the repayment to the holder thereof, either con
ditionally or unconditionally, of the amounts of the 
deposits at specified or unspecified dates or for the 
payment of interest on the amounts deposited at 
specified intervals or otherwise, or that such certifi
cates are transferable: Provided that

(i) employees, in relation to the person by whom they 
are employed, shall be deemed to constitute part 
of the general public; 

(n) 	deposits shall be deemed to include loans entered 
into
(aa) without security; or 
(bb) against security of bills, promissory notes, 

hire purchase· contracts, leasing contracts 
.ror similar commercial paper; or 

'(cc) against :security other than that mentioned 
. in subparagraph (bb) and which in the opinion 

. 'of the Registrar is insufficient or otherwise 
unsatisfactory; .. £ 

(iii) .a person (including: a co-operative society) other 
. 	than it Person. who solicits or l¥fvertises for 

deposits, ..shall not be deemed' to be carrying on 
t,hCf· business of accepting deposits if he does not 
at any time hold depOsits from more than twenty 
persons or deposits. amounting in the aggregate 
!o more than five hundred thousand rand; 

(iv) a 	person and any person controlled' directly or 
indirectly by him (whether such control is by 
shareholding or otherwise) or administered by 
him a:nd~ a subsidiary' of such last-mentioned 
person,'who accepts <ieposits 'shallJor purposes 
of paragraph (iii) be deemed to be one person; 

(v)aco'-operative society sh~lI not be deemed to be 
carrying on such business by reason only of the 
fact that it borrows money from its .members in 
accordance with the provisions of subsection (3); 

(vi) 	the acceptance of money against debentures 
issued in accordance with the provisions of 
the Companies Act, 1973 (Act No. 61 of 1973), 
shall not be deemed. to be the business of accept
ing deposits. if the money is not being used for 
granting money loans or credit (other than 
customaryc~it in respect of the sale of goods 
or provision ofse.rvices by the issuer of the deben
tures) to the general public or for conducting 
the business of leasing or factoring. 

(2B) In particular and without prejUdice to the 
generality of the meaning of 'control' in the definition 
of "bank controlling company' in subsection. (1), a 
company . shall be'deemed' tocbntrol a banking 
institution if 
(a) 	 it, together with its associates, holds shares in the 

banking institution of which the total nominal 
value represents more than fifty per cent of the 
nominal. value of all the issued shares of the 
banking institution, except where, in such a case, 
the company and its associates on.account of 
limitations on the voting rights attached to shares 
·cannot exercise control over the banking institu
tion; or 

(b) 	 it is entitled to exercise directly or indirectly more 
than fifty per cent of the voting rights in respect of 
the issued shares of that banking institution; or 

Ad No. 1'1, 1976 
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(C). ',hy geregtig is ofdie bevoegdheid het om regstreeks 
, .ofonregstreeics die aanstelling van diemeerder

heid,vail die direkteure,van daardie bankinstelling 
te bepaal, met inbegrip van- , 

(i) '4ie bevoegdp~id om sonderdie toestemming 
Qfinsterruning VaIl. 'n ander, persoon al of die 
,:tneerderheid van !iodani~ di.rekteure aan te 
stet of af te dank;' , 

. ~ ." , .' \ 

(il) 	die bevoegdheid,om' te ver1llnder dat iemand 
sonder,sytoestemming as ditekteur aangestel 
word, 

en indien iemandse,aanstelling', as ,direkteur van 
. die bankinstelling noodwendig volg uit sy aan
stellinB''as ,direktcttrvsn bedoelde maatskappy, 
word oersg~oemde,../,lanstl(lling vir die doeleindes 
vanhierdie ,8ubartikel,geag 'n aanstelling uit 
hoofpJ:"Yan 'n bevoegdheidv,an daardie maat
skappy te wees. 

(4). Indi~n 'n ander' .pet:Sodn~s"n¥eregistreer~e
,bankipsteUing voor die' ,lhwerkingtredlOg van die 
W ."rrgswet op Finaosiele ltiStelliogs, 1976, geld ver

" kry " t~' hetsy' teen die'uitreikingvan skuldbriewe of 
'andersms:,e~ bedoelde verbyging ooreenkomstig sub
artikel· (2Nas, die neeOlVml deposito's as bedryf geag 
word, kati'hy denr die'Registrateur toegeIaat word om 
op me vOO£Waa])dese~ vir die tydperk wat die Regi
strateur ,bepaa,tl die uitoefeningvan bedoelde bedryf 
voort te sit: 'Metdien verstande dat ,die Registrateur 
Die so '4: perooon toelaat om gddvir. die finansiering 

":'" van addiliionelC"]besi~ te verkrynie::; 
~ -, '. ( , .~ , .' , 

,(e)i deur paragra~(f) ran subartikel (6) d~l;1r die volgende 
paragraaf tevervflI1~;: ' .' . 

" 

.••(1) die 'insteUing,' riil< die . inwerkingtreding van die 
Wysigingswet op Finarisiele InstelliIigs, 1972, reg

'streeks ofonregstreeks oliderrteeni ofonderneem 
\, ; het 'om die terugbetaling"'tewaarborg van 'n 

lening:or 'ndepositowat 'npersoon in die Repu
bliek (behalwe 'nbankinstelling, die regering van 
die','R~ub1iek, 'n'piovillsiale' administrasie, 'n 
plaaslike be'Stuur, 'n"raad wa:t'byof kragtens 'n 

,Wet van die.Pademttntingeste1 is,!n regspersoon 
wat kragtens'so !tf"Wtrt''geihkorporeer is met die 
oogmefkam' wetkSaattihede in: die open bare 
belangJte verrig, en 'n'filiaal van so 'n regspersoon) 
aan of by 'n ander. ~1i~o.onin <lie Republiek 

,(behal;we';ll'bankinstellin&) maak;" ;en, 

(f) 	deurdkvolgeilde !tUb~fi~ by te'voeg:. 
, .. 

•,(7) Die Registrateur kan 'n bankinstelling skriftelik 
:: I iIi kennis stel'dat"n bepaalde praktyk of metode van 

besi,gheid doerr 'n ,onreeliriatigeof' ongewenste prak
'tyk' of 'n ,ongewenste met'ode van besigheid doerr' is, 
.en kan by kennisgewrng in die Staatskoerant 'n be
:paakle praktyk of metode van oesigheid doen as 'n 
;Onteelttiatige ofongewenste praktyk' .orn ,ongewenste 
metode van besigheiddoen'vir '0 bepaalde klas of 
bepaalde klasse bankinstelling of vir afie bankinstel
lings verklaar, en 'n bankinstelling watso 'n praktyk 

'of inetode :vanbesigheid doen wat uit hoofde van so 
'n kennisgewing vir hom onreelmatig,of ongewens is, 
toepas na verloop van een-en·twiatig dae vanaf die 
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,.(:c) itis entit1edLdr has the power directLy. or indirectiy 
, :;, to deternJineth1e appointment 'Of theiniajDrity 'Of 

. the. direct()rs . 'Of, that· banking.. institutiDn, in
cluding-	 . ,; 

(1) the pOwer tDa~lnt Dr renio:ve, witliDut the 
> ' CbnSent Dr' CDncurrence 'Of any' <>ther person, 

all or the majDrity of sqch; direptDrs; 
, 

i ' (ii) the. PDW~; t~ prev.ent any person; f~~:being 
, i. "appointed a director withDutits eonsent, 

,~n ",'t'r .~._. 	 • ~ "~"" '.i( . 

,~ J.. .; " ,~. _ • :'. _ '< : , r . ' ,:' " I , _ ' 

., ',~d ifa persDn'S' appointnlent a$. id'urectDr.of the 
. .' parlking institutiDn fDllo}Vs, ru;cessar;ty· from his 

, appo,ntni~t as ~ director.. ~Qf'~hat cD~paby, the 
. j first-mentioned appaiiitmentsQiillfDr .the pUrpDses 

. 'OHms s'ld:iseptiQn be deemed, tD~Qean appDintment 
;~Yvirtll~ ofapDwerof t~t ?cqtp~ny: .'. " 

~ ~ 	 t ' 

,'",t ,!,. ; (4)"It aperson"I}th.er:~ml(reg'iStered: ibatj.king 

imltit;utiortpri()1rtoi the-oo$mendementofthe'FlIUmcial 

JnstitutiDns Aniendmep.tt\¢;,1976,Dbtai~ ;mDney, 


"'whet~t:agruttSt the issue oftlebentures or'.otOOrwise, 

·and"such 'Obtaining -{)f mDney is! 'in terms"'of· sub

sectiDn (2A) deemed tDbe the acceptance 'Of depDsits 

as ,a . blfsiness, he. may·, Qe~nllitte4 by th~i ~gistrar 

toc~JltinUe-tD CillTY·Dn.8n~h ~ine$s D...UI.~nditious 

and for the periDd determined by the Registrar: 


.. ,;Provided that the1Registrar ~h.aU nDtaImw such persDn 

,:, ;;. ,:)1 to obtainanymoneyt'br financingadditiooal business."; 


; _ ~ '" •• ' • ..., • • < .--! 1 'I. ' 

(e) by the substitution fDr .paragraph (f) Dfsul?sectiDn 
(6) of. the folloWing· paragraph: .' i .' /' . •. . 

:>.,~~,:"". ,~!: ;.+ L.. - Jr. 

.. ' ,,"U~,I!lit,ef; the '((Qlllnw~J!lent Qf the Final'l.qa), Insti

tuti<]tlfl. AJn~ndlll!'mt p.~.pt.,19n, JlJe :in,stit-JltiDn 


• d~t~,or indi~ ~J)der~~, oro·ppd~rtoDk 
, . tD~~we the r~lmy~tDfia lo~m a deposit 
, . whiilhi a perlj0U m·~e: .Rewb1ic, (other ,than a 

banking institution,' the ,GD~erp.ment 'Df the 
Republic, a prDvincial administratiDn, a local 
auth9ritY1~board established by or under,an Act 

.. 	of:'Parliame,tit;;a ju;ristic 'person wbich '~ 'D~;t 
incOtporatedin'terms of suchan;Act 'With' the ,I' 

'Object 'Of perfDrming any functiDns in: the public 
l '" jntef~!lt.. ap4a ~ubsi~Df,Jll1Y, syph j}lXistic 


, . ," pe,rson) .ml;UCes .tD ~~ WItn,i;+nother pef,SDn 1U the 

.; [!" '~:'-:~:'~JdReBup)jF,(~t~r ,tMrt ,~}:ia~nginsti~ntion);" ; and 

'." ~-:r" ij;;:·~;(;: :'~; ,,,' r:·" ! 

...:, (I) by the: iaddition: 1or:the :fdtlD\Ving ·subsection: 
.' '.;-_'~ .. --: .!. ~;'<_: ,;~r- .-.: . \ - \ ~~.:_ . '; . 

. ~ 	 ~" :;;:. A:-•. .; ,:1 - ~ .i, ' : :<ld , t"i <. - '_' 

"(7) T4e~l;lgi~3fl m~y in,writillg notify,,{l banking 
institlit~\ Jbat",l!\i SJ!eCifiedpracPce or ~methDd 'Of 
cDnduating,. m;.si~$S .,is I,lll 'i~()r padesirable 
practjpe'pr .;aJi!,; 'tlUdr.sir{lbiemetIwd . 'Of conducting 
.bu$in~S§es: and may: b~ notioo in, the Ga~ette declare a 
speci~d,pt~~.oli'lmethod 'Of condl,l~g business 
an 'irregnJa.- or -qnd~~~le practice'oran 'undesirable 
methDd of ~nd~tiQg b,usitle$s' for ,a spepified class 
Dr spec.ifie4 I>l~Df,9anJcing institutiDn Dr fDr all 
b~ng institutWns. and a lDanking,~stitution which 
employs ,su9li: a pra~ce O:r:metbDd of cDnducting 
business ,wbich.by virtue 'Of any such nDtice is irregular 

         Reproduced by Sabinet Online in terms of Government Printer’s Copyright Authority No. 10505 dated 02 February 1998 

http:Final'l.qa
http:id'urectDr.of


64 No. 5217 	 STAATSKOERANT,23 JULIE 1976 

VVet~o.101,1976 

VVysiging van 
artikel 2 van 
Wet 23 van 1965. 

Wysiging van 
artikel 7 van 
Wet 23 van 1965. 

Wysiging van 
artikel 9 van 
Wet 23 van 1965. 

Wysiging van 
artikel10 van 
Wet 23 van 1965. 

WYSIGINGSWET OP FINANSntLE INSTELLINGS, 1976 

datum van genoemde skriftelike kennisgewing of die 
datum van genoemde kennisgewing in die Staats
koerant, na gelang van die geval, is aan 'n misdryf 
skuldig." . 

38. Artikel 2 van die Bankwet, 1965, word bierby gewysig 
deur subartikel (1) deur die volgende subartikel te vervang: 

,,(1) Hierdie Wet is nie van toepassing nie op die Pos
spaarbank of die Landbank of die Reserwebank of die 
Nywerbeid-ontwikkelingskorporasie van Suid-Afrika, Be-
perk, of die Nasionale Finansiekorporasie of die Staat
skuldkommissarisse, of op enige plaaslike bestuur of 'n 
bouvereniging of 'n kooperatiewe Bantoe-kredietvereniging 
wat ingevolge 'n prok41masie uitgevaardig .kragtens Wet 
No. 29 van 1897 van die Kaap die Goeie Hoop of kragtens 
die Bantoe-administrasie Wet, 1927 (Wet No. 38 van 
1927), geregistreer is' of 'n instelling wat die finansiering 
van dieontwikkeling van bepaalde gebiede as boofdoel
stelling het en wat deur die Minister goedgekeur is en 
voldoen aan die voorwaardes wat die Minister van tyd 
tot tyq· nodig mag ~g en, waarvan die iustelling skriftelik 
in bnnis gestet is: Metdien verstande dat. sodanige vry
,stelling .nie van toepassing is nie .op 'n spaardepartement of 
sPaarbank of dergelike deposito-nemende instelling wat 
,opgerig is deur of in verband met 'n plaaslike bestuur.". 

39. Artikel 7 van die Bankwet, 1965, word bierby gewysig 
deur subartikel' (I) deur dievolgende subartikel te vervang: 

,,(l) Niemand mag die bedryf van 'n bankinstelling 
uitoefen me, tensy by as 'n bankinstelling van 'n bepaalde 
klas geregistreer ofvoorlopig geregistreer is.", 

40. Artikel 9 van die Bankwet, 1965, word bierby gewysig 
deur subartikel (1) deur die volgende subartikel te vervang: 

..(1) 'n Per soon wat geld bou wat by verkry'bet deur die 
bedryf van 'n bankinstellinguit te oefen sonder dat hy 
volgens voorskrif van hierdie Wet of 'nwetsbepaling wat 
deur hierdie Wet herroep is, geregistreer' of voorlopig 
geregistreer is, moet die geld ooreenkomstig die Registrateur 
se voorskrifte terugbetaal. ... 

41. Artikel 10 van die Bankwet, 1965, word hierby gewysig 
deur paragraaf (a) van subartikel (2) deur die volgende paragraaf 
te vervang: 

,,(a) 	 As die Registrateur 'n bankinstelling op grond van 
enige valse of onjuiste verklaring geregistreer bet, of 
as 'n bankinstelling of iemand wat die bedryf van 'n 
bankinstelling uitoefen, aan 'n misdaad ingevolge 
bierdie Wet of 'n wetsbepaling wat deur bierdie Wet 
berroep is, skuldig bevind is, of as 'n bankinstelling nie 
beboorlik die bedryf van 'n bankinstelling in die klas 
waarin die betrokke bankinstelling geregistreer is, 
uitoefen nie, of as 'n- bankinstelling 'n wanvoor
stelling maak insake diefasiliteite wat by aan sy lede 
of aan die publiek aanbied, of as hy voortgaan met 'n 
praktyk of metode van· besigheid doeri wat as 'n on
reelmatige ,. of ongewenSte praktyJc of metode van 
besigbeid doen kragtens artikel 1 (7) verklaar is, kan 
die Registrateur by die bevoegde afdeling van die 
Hooggeregsbof van Suid-Afrika aansoek doen om 'n 
bevel tot intrekking·of opskorting van die registrasie 
van ,die betrokke instelling, en gemelde lifdeling kan 
daarna'die aaIisoek oorweeg en die bevel daaromtrent 
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or undesirable for him after the expiry of twenty-one 
days from the date of the said written notice or the date 
of the said notice in the Gazette, as the case may be, 
shall be guilty of an offence.". 

38. Section 2 of the Banks Act, 1965, is hereby amended by Am~ndment of 
the substitution for subsection (1) of the following subsection: :~l~: ~f~~S. 

"(1) This Act shall not apply to the Post Office Savings 

Bank or the Land Bank or the Reserve Bank or the 

Industrial Development Corporation of _ South Mrica, 

Limited, or the National Finance Corporation or the 

Public Debt Commissioners, or to any local authority or 


. any building society or any Bantu - eo-operative credit 

society registered under a.riy -proclamation issued under 

Act No. 29 of 1897 of the Cape of Good Hope or under 

the Bantu Administration Act, 1927 (Act No. -38 of 1927), 

or an institution having as its main objective the financing 

of the development Of certain regions ana- which has been 

approved by the Minister and complies with conditions 

which the Minister may from time to time deem necessary 

and of which the institution has been notified in writing: 


_Provided that such exemption -shall not -apply to any 

savings department or savings bank or similar deposit

receiving institution established by or in connection with 

any local authority.". 


39. Section 7 of the Banks Act, 1965, is hereby amended ~dment of 
by !hesubstitution for subsection (1) of the following sub- ~ti~: ~f~~5. 
sectIon: 

"(1) No person shall carry on the business of a banking 

institution unless that person has been registered or provi

sionally registered as a banking institution of a particular 

class.". 


40. Section 9 of the Banks Act, 1965, is hereby amended by Amendment of 
the substitution for subsection (1) of the following subsection: ::~:~f~f96S. 

"(1) A person holding money which he has obtained 

by carrying on the business of a banking institution without 

being registered or provisionally registered as required by 

this Act or any law repealed by this Act, shall repay such 

money in accordance withthe Registrar's directions.". 


41. Section 10 of the Banks Act, 1965, is hereby amended by Amendment of 
the substitution for paragraph (a) of subsection (2) of the sA 0n I? 10;65ecti23
following paragraph: . 	 ct 0 • 

"(a) 	 If the Registrar has registered a banking institution 

on the strength of any false or incorrect statement, or 

if a banking institution or any person carrying on the 

business of a banking institution has been convicted 

of any offence under this Act or any law repealed by 

this Act, or if any banking institution does not carry 

on satisfactorily the business of a banking institution 

of the class in which the institution in question is 

registered, or if any banking institution misrepresents 

the facilities which it offers to its members or to the 

public, or if any banking institution continues with a 

practice or method of doing business which in terms 

of section 1 (7) has been declared an irregular or 

undesirable practice or method of doing business, the 

Registrar may apply to the competent division of the 

Supreme Court of South Mrica for an order cancelling 

or suspending the registration of the said institution, 

and the said division may thereupon entertain the 

application and make such order thereon as it deems 
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uitvaardig wat hy wenslik ag: Met dien verstande dat 
as iemand aan bedrog of fatsiteit ingevolge subartikel 
(I) skuldig bevind is omdat hy 'n valse verklaring 
gedoen het op grond waarvan die bankinstelling, soos 
vermeld, geregistroor is, die Registrateur self, met die 
goedkeuring van die Minister, die registrasie kan 
intrek of dit kan opskort opdi-e voorwaardes wat hy 
na goeddunke ople.". 

42. Die volgende artikels word. hier1:>Y in die Bank:Wet. 1965. 
na attikel 12ingevoeg: 
"Registrasie 12A. (1) Niemand mag sonder die voorafgaande 
~~ank- skriftelike goedkeuring van die registrateur behoor 
maatska,ppy. oor. 'l?- bankinstelling. verkry nie, en, behoudens die 

bepatings van sU,bartikel (6), mag 'n ander persoon 
as ')1 geregistreerde bankinstelling nie 1:>eheer oor 'n 
bankinstelling verkry nie •. tensy hy as 'nbankbeheer
maatskappy geregistreet is. 

(2) 'n Persoon, uitgesonderd 'n geregistreerde 
bankinstelling, wat by die inwerkihgtreding van die 
Wysigingswet op Finansiele Inste1Iings, 1976. beheer 
oor 'n bankinstelling het of wat tesame met sy 
geassosioordes by genoemde inwerkingtreding aan
dele in 'n bankinste1Iing hou waarvan die·· totale 
nominale waarde meer as dertig persent van die 
nominale waarde van al die uitgereikte aandele 
van daardie bankinstelling vertoonwoordig. moet op 
die wyse en binne die tydperk by regulasie voor
geskryf by die registrateur aansoek doen om regi
strasie as 'n bankbeneermaatskappy. 

(3) Indien 'n in subartikel (2) bedoelde aansoeker 
voldoen aan die vereistes in subartikel (7) genoem. 
moet die' registrateur hom as 'n bankbehoormaat
skappy registroor, en indien hy nie aan daardie 
vereistes voldoen nie maar moontlik op 'n later 
tydstip daaraan sal kan voldoen en voomemens is 
om die nodige stappe te doen om op so 'n· tydstip 
daaraan te kan voldoen, moet die registrateur hom 
uitstel verleen vir die tydperk en op die voorwaardes 
wat die registrateur bepaal, en Wanneer hy aan 
genoemde vereistes voldacn, moet die registrateur 
hom as 'n bankbeheennaatskappy registroor. 
, (4) Waar 'n in subartikel (2) bedoelde persoon 
by die inwerkingtreding van die Wysigingswet op 
Finansiele Instellings, 1976, nie aan die vereistes van 
subartikel (7) voldoen nie, mag geen verdere aandele 
in die bankinsteUing op sy naam of die van sy 
geassosioordes geregistreer word nie, tensy die 
registrateur oortuig is dat daardie persoon binne 
'n vir die registrateur aanneemlike tydperk aan die 
vereistes van subartikel (7) sal kan voldoen en 
die registrateur skriftelik goedgekeur het dat verdere 
aandele op naam van genoemde persoon of sy 
geassosieerdes geregistroor mag word of tensy die 
beperkings qeoog in artikel 28D (1) of 28D (3), na 
gelang van· die geval, nie oorskry sal word nie. 

(5) 'n Persoon wat beoog om behoor oor 'n 
bankinstellihg te verkry, moet die skriftelike goed
keuring vali die registrateur verkry, en tensy so 'n 
persoon 'n geregistroorde bankbeheermaatskappy of 
bankinstelling of 'n instelling vermeldin subartikel 
(6) is, moet hy ook op die wyseby regulasie voor
geskryf by die registrateur aansoek doen om as 'n 
bankbehoormaatskappy geregistreer te word en saam 
met sy aansoek die inligting en stukke voorle wat by 
regulasie voorgeskryf is. 
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. desirable to make;~Provided· that' if < any person has 
;been convicted (){~fraud or fa/silas nnder subsection 
(I) becau8e'he made a false statement on'the strength 
wheieof . the banking institution was registered as< 

, 	 afore:said~ the Registrar may himself; With the consent 

of the Minister, cancel the; registration or suspend it 

on such conditions as he may deem fit to impose.". 


42. The following sections are hereby inserted in the Banks Inse.rtionlo2Af 
1965 <afte<' • . 12 	 sectionsAct, . ' <~section : . . ..' 	 and 12B in 

''R<:gis~ 12A. (1) No pe~op shall' without the prior Act 23 of 1965. 
=k~of written approval 'of the registrar acql,lire control 

<trolIfus. n·	 over a banking institution, and;. subject to the 
company.. 	 provisions of subsection (6); a person, other than a 
, . 	 registered banking institution, shall not acquire 

control over a, banking institution unless he is 
registered asa bank controlling company. 

(2) A person. other than a registered banking 
institution, who at the conunencement of the 
Financial Institutions Amendment Act, 1976, con
tn;)1s a banking institution,. or who, together with 
his associates. at . the.. said commencement, holds 
shares in ,a banking,institution of. whi<;:h the total 
nominal value represents more than thirty per cent 
of the llominaLvahte of all the issued shares of that 
banking institution,. ,shall in the manner and within 
the period preserlbe<iby regulation apply to the 
registrar for registration as a bank controlling 
company. 

(3) If an applicant referred to in subsection (2) 
complies with the requirements mentioned in sub
section (7), the registrar shall register him as a bank 

. controlling company, and if he does not comply 
'with those requirements but will possibly be able to 
comply'; and < intends taking the necessary steps to 
be able to .comply therewith 'at a later stage, the 
registrar slum grant him an extension of time for 
the period and on the conditions determined by the 
registrar, arid when he complies with the said re
quirements the registrar shall register him as a bank 

". controlling company. 
(4) Where a person refeired to in subsection (2) 

does not comply With the requirements of sub
section (7) at the commen~ment of the Financial 
Institutions Amendment Act, 1976, no further 
shares in the 'banking institution may be registered 
in his name or that of his associates unless the 
registrar is

r 

satisfied that such person will be able to 
comply with the ~requirements .of subsection (7) 

.. within a period accePtable to the registrar and the 
'registrarhas<in writing approved the registration of 

additional shares in the name of the said person or 
his associates or' unless 'the limitations contem
plated in section 28D (l}br 28D (3), as the case 
may be, will not be exceeded. 

(5) A person who intends to acquire control over a 
banking institution must obtain the written approval 
of the registrar, and' unless such a person is a 
registered bank controlling company or banking 
institution or an institution mentioned in subsection 
(6), he must also apply to the registrar, in the manner 
prescribed by regulation~ to be registered as a bank 
controlling company and submit with his application 
the information and documents prescribed by regu
lation. 
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(6) 	Die bepalings van subartikels (1), (2). (3) en 
. (4) is nie van toepassing nie op die Kleurling

ontwikkelingskorporasie, Beperk, opgerig by die 
Wet op die Kleurling-ontwikkelingskorporasie, 1962 
(Wet No.4 van 1962), of 'n soortgelyke korporasie 
wat by Wet van die Parlement opgerig is en deur die 
registrateur goedgekeur is. 

(7) Indien die registrateur, by oorweging van 'n 
aansoek om registrasie as 'n bankbeheermaatskappy. 
oortuig is 
(a) 	 dat die aansoeker beheer het of in staat is om 

beheer uit te oefen of te verkry oor een of meer 
bepaalde bankinstellings; 

(b) 	 dat die aansoeker 'n maatskappy is wat bag
tens die Maatskappywet, 1973 (Wet No. 61 
van 1973), geregistreer is of geag word daar
kragtens geregistreer te wees; 

(c) 	 dat die akte van oprigting en statute van die 
aansoeker nie met hierdie Wet onbestaanbaar is 
nie en nie om die een of ander rede ongewens 
is rue; 

(d) 	 dat die aansoeker rue van voomeme is om by 
die dryf van sy besigheid ongewenste metodes 
en praktyke toe te pas rue; 

(e) 	 dat die finansie1e posisie van die aansoeker 
gesond is; 

(f) 	dat die totale bedrag van die beleggings van 
die aansoeker in

(i) 	ander ondememings as geregistreerde Suid
Afrikaanse bankinstellings, bankbeheer
maatskappye en eiendomsmaatskappye 
waarvan die eiendom hoofsaaklik vir 
bankdoeleindes gebruik word ;en 

(ii) vaste eiendom·· wat rue hoofsaak.lik vir 
bankdoeleindes gebruik word nie, 

gesamentlik rue meer as veertig persent van die 
aansoeker se uitgereikte kapitaal en reserwes 
bedra nie; 

(g) 	 dat, uitgesonderd in die geval waar die aan
soeker deur 'n buitelandse bank of banke 
beheer word, die aandeelhouding in die aan
soeker voldoen aan die beperkings by hierdie 
Wet voorgeskryf ten opsigte van die aandeel
houding in bankbeheermaatskappye; 

(h) 	 dat die aansoeker nie regstreeks of onregstreeks 
beheer oor meer as een bankinstelling in enige 
in artikel I (l) vermelde klas bankinstelling 
het of sal verkry nie; en 

(i) 	 dat in die geva1 van 'n bankbeheermaatskappy 
wat 'n diskontohuis beheer. die aansoeker
(i) 	geen ander bankinstelling beheer rue; 

(ii) 	voldoenaan die aandee1houdingbeperking 
ten opsigte van diskontohuise soos bepaal 
in artikel 28D (3); 

(iii) 	slegs die ander besigheid doen wat die 
registrateur goedkeur en in die mate wat 
die registrateur goedkeur, 

moet hy teen betaling deur die aansoeker van 'n 
registrasiegeld van tien rand die aansoeker as 'n 
bankbeheermaatskappy registreer en 'n sertifikaat 
van registrasie aan hom uitreik. 

(8) Indien 'n aansoeker om registrasie as 'n 
bankbeheermaatskappy rue ooreenkomstig sub
artikel (7) geregistreer kan word rue, moet die regi
strateur die aansoeker asook elke betrokke bank
instelling skriftelik in kennis stel dat registrasie 
nie verleen word nie. 
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(6) 	The provisions of subsections (1), (2), (3) and 
(4) shan not apply to the Coloured Development 

Corporation, Limited, established by the ColoUred 

Development Corporation Act, .1962 (Act No.4 of 

1962), or a similar corporation which has been 

eStablished by Act of Parliament and has been 

approved by the registrar~ 


(7) If the registrar, when considering an applica~ 

tion for the registration as a bank controlling 

company,issatisfied-
(a) 	 that the applicant has control of or is in a 


position to exercise or acquire control over 

one 01' more particular banking institutions; 


(b) 	 th4t the applicant is a company registered or 

deemedto have been registered under the Com~ 

panies Act, 1973 (Act No. 61 of 1973); 


(c) 	 that the memorandum and articles of associa~ 

tion of the applicant are not inconsistent with 

this Act and are not undesirable for any reason; 


(d) 	 that the applicant does not propose to adopt 

undesirable methods and practices in conducting 

his business; 


(e) 	 that the financial position of the applicant is 

sound; 


(I) 	that the total amount of the applicant's invest

ments in- . 

(i) 	undertakin~ other than registered Sonth 

African· bariking institutions, bank con~ 
trolling companies and property companies 
of which the property is used mainly for 
bank purposes; and 

(ii) 	fixed property which is not nsed mainly for 
bank purposes, 

does not together amount to more than forty 
per cent of the applicant's issued capital and 
reserves; 

(g) 	 that, except in the case where the applicant is 

controlled by a foreign bank or banks, the 

shareholding in the applicant complies with the 

limitations prescribed by this Act in respect of 

the shareholding in bank controlling companies; 


(h) 	 that the applicant neither directly nor indirectly 

has or will acquire control over more than one 

banking institution in any class of banking 

institution mentioned in section 1 (1); and 


(i) 	 that in the case of a bank controlling company 

which controls a discount house, the applicant-

(i) 	controls no other banking institution; 
(ii) 	complies with the limitation on share

holding in respect of discount houses as 
laid down in section 28D (3); 

(iii) 	conducts only such other business as the 
registrar approves and to the extent which 
the registrar approves, 

he shall, on payment by the applicant of a regis

tration fee of ten rand, register the applicant as a 

bank controlling company and issue a certificate of 

registration to him. 


(8) If an applicant for registration as a bank 

controlling company cannot be registered in accord

ance with subsection (7), the registrar shall in 

writing notify the applicant and also every banking 

institution involved, that the registration is not 

being granted. 
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Intrekk!ng UB. (1) Indien die registrateur oortuig is dat 
van ~gt- 'n maatskappy wat as 'n bankbeheermaatskappy
t:i:ber=r- geregistreer is. nie meer enige bankinstelling beheer 
maatskappy. nie, maet hy- " 

,(0) 	 op versoek van die maatskappy sy registrasie 
as 'n bankbeheermaatskappy intrek; en 

(b) 	 indien geen versoek, om intrekking van die 
registrasiedeur hom ontvang word nie, die 
maatskappy by skriftelike k.ennis~ewing ver
wittig dat hy van voomeme is om die registrasie 
van die maatskappy as 'n bankbeheermaat
skappy by verstryIting van 'n in die kennis
gewing vermelde tydperk (wat nie minder as 
dertig dae mag wees nie) in te trek tensy die 
maatskappy redes kan aanvoer waarom die 
registrasie nie ingetrek moet word nie. 

(2) Die bepalings van artikel 10 (3) (b), (c) en 
(d) is mutatis mutandis van toepassing op 'n in
trekking van registrasie ooreenkomstig subartikel 
(1) (b).". 

43. Die volgende artikel word hierby in die Bankwet, 1965. 
na artikel 13 ingevoeg: 
"Opgawes 13A. 'n Geregistreerde bankbeheermaatskappy 
~a~ bank- moet aan die registrateur verstrek
r:a:t~~appy (0) binne 'n tydperk vaneen-en-twintig dae na sy 
aan regi- jaarlikse algemene vergadering, 'n kopie van 
strateur sy jaarlikse rekeninge en die verslag van sy 
~~~1e. oudit~urewa.tdeursyhoof- uitvoerende beampte 

gesertlfiseer IS; 
(b) 	 binne 'n tydperk wat die registrateur bepaal, 

die verdere opgawes of inligting wat die regi
strateur die bankbeheermaatskappy skriftelik 
versoek om te verstrek:,ten einde hom in staat 
te stel om te kan bepaal ofdie maatskappy die 
bepalings van hierdie We~ nakom.". 

44. Artikel 14 van die Bankwet. 1965, word hierby gewysig 
deur die woord .. kapitaal", oral waar dit voorkom, deur die 
woord "aartdelekapitaal" te vervang. 

45. Artikel 15 van die Bankwet, 1965" word hierby gewysig 
deur die woord .,kapitaal", deur die' wo.ord "aandelekapitaal" 
te vervang. 

46. Artik~1 17 van die Bankwet, '196'5, word hierby gewysig
(a) 	 deur paragraaf (iv) van ,dievoorbehoudsbepaling by 
, 	 subartikel (1) deur die volgende paragraaf te vervang: 

,,(iv) die totaalbedrag aan- , 
(00) aksepte; en ,,' ' 
(bb) self-likwiderende wissels of promesses wat uit 

die beweging van ,goedere ontstaan, deur die 
, Reserwebank verdiskonteerbaar is en binne 

hoogstens honderd-en-twintig dae of, in die 
geval van landbouwissels, ses maande, verval, 

wat as likwiede bates geld, nie twintig persent van 
die totale bedrag van likwiede bates wat ingevolge 
hierdie subartikel na aftrekking van die in artikel 
16 bedoelde reserwesaldo denr 'n bankinstelling 
in stand gehou moet word, te bowe mag gaan nie, 
sonder dat die voorafgaaride bepalings van hierdie 
paragraaf 'n bankinstelling egter belet om, vir 
ander doeleindes as minimum likwiede bates, 'n 
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Cance}lation 12B. (l) If the registrar is satisfied that a com
of regIstra- pany which is registered as a bank controlling
~~ir~li:k c?mpany has ceased to control any banking institu
company. tIon~ he Shall 

(a) 	 at the request of the company. cancel its 
registration as a bank controlling company; 
and 

(b) 	 if no request for cancellation of the registration 
is received by him, give written notice to the 

·company that he intends to cancel the registra
tion of the cOlnpany as a bank controlling com
pany aUhe expiry. of a period (being not less 
than thirty days) mentioned in the notice unless 
the company can show cause why the registra
tion shOuld not be cancelled. 

(2) The provisions of section 10 (3) (b), (c) and(d) 
shall apply mutatiS mutandis to a cancellation of 
~egistration in terms of subsection (1) (b).". 

J' .-c' 

43. The following section is hereby inserted in the Banks Insertion of 
Act 1965 aft f 0 13' section 13A in , '. .• er sec.! n . , Act.23 of 1965. 
"Ret~ 13A. A registered bank cc;mtrolling company shall 
which b!IDk submit to the registrar- ' 
controllmg () , 1,: 'd f da afi • company a wltJ.l.,l.n a peno 0 twenty-one ys ter Its 
must ~ender annual general meeting a copy of its annual 
to registrar, accounts and the report by its auditors certified 

by its chief execut~ve officer; 
(b) 	 within such peffbdas the registrar may deter

mine,' any additional returns or information 
which the registrar may in writing request the 
bank controlling company to furnish in order 

· to enable . him' to determine whether the com
· pany is complying with the provisions of this 
Act.". 

44. Section 14 of the Banks A,ct,1965, is hereby amended by Am:ndment of 
the supstitution for the word "capital", wherever it appears, sectIon 14 of
. f th" .. ds" 1..:..._ . 'tal" "... 	 Act 23 of 1965,o 	 e wor SllWe C;;tpl .' as amended by 

section 3 of 
Act 23 of 1970. 

45. Section 15 of the Banks Act, 1965, is hereby amended by Am~ndment of 
the substitutiort for the word, !'capital" of the words "share section 15 of 
~pitfl1". " . ' 	 Act 23 of 1965. 

46. Section 17 of the Banks ACf;, 1965, is hereby amended- Am:ndment of 
. , " . 	 section 17 of 

, (a) by the substitution for paragraph (iv) of the proviso Act 23 of 1965 
to subsection 0) pI ~he following paragraph: as substituted by 

"(iv) the aggregate amount of- section 14 of ,. . '. ". .. Act 91 of 1972. 
(aa) acceptances; and 

. (bb) self-liquid:lting ~ills or promissory notes 
arising out of the movement of goods and 
~countab.~ by ..the Re~e Bank, with a 
maturity. not· e'l\ceeding .pne hundred and 
twenty days or, ili the case of agricultural 
bills, six months. 

which rank as liquid assets. shall not exceed 
twenty per cent of1he total amount of liquid 
assets to be maintained by a banking institution 
in terms of this subsection after deduction of the 
reserve balance referred to in section 16, without, 
however, any of the foregoing provisions of this 
paragraph prohibiting a banking institution from 
holding, for purposes other than minimum liquid 
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groter totaalbedrag aan sodanige aksepte, wissels 

of promesses te hou as wat ingevolge die bedoelde 


. voorafgaande bepalings by die vereiste minimum 

likwiede bates ingesluit mag wees."; 

(b) 	 deur paragraaf (a) van subartikel (2) deur die volgende 
paragraaf te vervang: 

,,(a) 	 Wanneer die Reserwebank dit in die nasionale 
ekonomiese belang wenslik ag dat aanvullende 
likwiede bates deur bankinstellings in stand gehou 
moet word, kan hy met die toestemming van die 
Tesourie van tyd tot tyd bepaal

(i) 	dat ten opsigte van die instellings van 'n 
groep bepaal volgens maatstawwe wat die 
Reserwebank van tyd tot tyd bepaal en wat 
uiteengesit word in die kennisgewings vermeld 
in paragraaf (c), die in paragrawe (a), (b) en 
(c) van subartikel (I) vermelde persentasies 
onderskeidelik tot hoogstens sestig, veertig en 
tien verhoog word; of. 

(li) 	dat elke instelling van 'nbesondere groep (in 
subparagraaf (i) bedoel), benewens die 
likwiede bates deur subartikel (1) vereis, 
aanvullende likwiede bates iu die Republiek 
in stand moet hou wat minstens gelyk is aan
(aa) 'n persentasie deur die Reserwebank 

voorgeskryf, maar nie meer nie as
(i) 	sewentig persent van die bedrag 

waarmee die korttermynverpligtings 
teenoor die publiek; 

(ii) 	vyftig persent van die bedrag waar· 
mee die middeltermynverpligtings 
teenoor die publiek; of 

(iii) 	twintig persent van die bedrag 
waarmee die langtermynverpligtings 
teenoor die publiek, 

wat deur die instelling in die Republiek 
betaalbaar is (soos aangegee in die 
jongste maandopgawe wat hy ingevolge 
paragraaf (a) van subartikel (I) van 
artikel dertien aan die Registrateur ver
strek het) die bedrag van sodanige ver
pligtings oorskry op 'n datum deur die 
Reserwebank bepaal en deur die Regi
strateur in die Staalskoerant vermeld; of 

(bb) die som van twee of meer bed rae wat 
ooreenkomstig die bepalings van sub· 
items (aa) (i), (ii) en (iii) bereken is; of 

(iii) dat elke instelling van 'n besondere groep, 
benewens die aanvullende likwiede bates 
wat ingevolge subparagraaf (i) in stand 
gehou moet word, aanvullende likwiede· 
batesingevolge subparagraaf (ii) in stand 
moet bou: Met dien verstande dat by die 
toepassing van hierdie subparagraaf die 
maksimum persentasie wat die Reserwebank 
ingevolge subparagraaf (ii) met betrekking 
tot 'n bepaalde soort verpligting kan bepaal, 
verminder met die persentasie waarmee die 
in subartikel (1) vermelde persentasie met 
betrekking tot die betrokke soort verpligting 
ingevolge subparagraaf (i) verhoog is; en 

(iv) 	dat elke instelling van 'n besondere groep 
met betrekking tot aanvullende likwiede 
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assets, any such acceptances, bills or promissory 
notes. in excess of the aggregate amount which 
may, in terms of the said foregoing provisions, be 
included in the required minimum liquid assets."; 

(b) 	 by the substitution for paragraph (a) of subsection (2) 
of the following paragraph: 

"(a) 	 Whenever the Reserve Bank deems it desirable in 

the national economic interest that supplementary 

liq uid assets be maintained by banking institutions, 

it may with the consent of the Treasury from time 

to time determine
(i) that in respect of the institutions of a group 

determined in accordance with criteria laid 
down from time to time by the Reserve Bank 
and set out in the notices mentioned in para
graph (e), the percentages mentioned in 
paragraphs (a), (b) and (e) of subsection (1) 
shall be increased to not more than sixty, forty 
and ten respectively; or 

(ii) 	that every institution of a particular group 
(referred to in subparagraph (i», shall 
maintain, in addition to the liquid assets 
required by subsection (1), supplementary 
liquid assets in the Republic at least equal 
to
(aa) a percentage prescribed by the Reserve 

Bank, but not exceeding
(i) 	seventy per cent of the amount by 

which the short-term liabilities to 
the public; 

(ii) 	fifty per cent of the amount by 
which the medium-term liabilities 
to the public; or 

(iii) twenty per cent of the amount by 
which the long-term liabilities to 
the public, 

payable by the institution in the 
Republic (as shown in the last pre
ceding monthly return furnished by it 
to the Registrar in terms of paragraph 
(a) of subsection (1)' of section 
thirteen) exceed the amount of such 
liabilities as at a date determined by 
the Reserve Bank and stated by the 
Registrar in a notice in the Gazette; 
or 

(bb) 	 the sum of two or more amounts 
calculated in accordance with the 
provisions of subitems (aa) (i), (ii) and 
(iii); or 

(iii) that every institution of a particular group 
shall maintain, in addition to the sup
plementary liquid assets required to be 
maintained in terms of subparagraph (i), 
supplementary liquid assets in terms of 
subparagraph (ii):' Provided that for the 
purposes of this subparagraph the maxi
mum percentage which the Reserve Bank 
may determine in terms of subparagraph 
(ii) in respect of a particular kind of liability, 
is reduced by the percentage by which the 
percentage referred to in subsection (1), in 
respect of the kind of liability concerned, has 
been increased in terms of subparagraph (i); 
and 

(iv) 	that every institntion of a particular group 
shall, in respect of supplementary liquid 
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bates 'n bedrag wat minstens gelyk is aan 
'n persentasie, deur die Reserwebank voor
geskryf, van die korttermynverpligtings of 
van die middeltennynverpligtings of van 
die korttermynverpligtings sowel as van 
die middeltermynverpligtings van die instel
ling teenoor die publiek in die Republiek, 
by die Reserwebank in kontant of by die 
Nasionale Finansiekorporasie in stand moet 
hou: Met dien verstande dat die perke in 
subparagrawe (i), (ii) en (iii), na gelang van 
die geval, uiteengesit, nie deur 'n bepaling 
ingevolge hierdie subparagraaf oorskry mag 
word nie."; en 

(c) 	 deur paragraaf(c) van subartikel (2) deur die volgende 
paragraaf te vervang: 

,,(c} 	 Wanneer die Reserwebank kragtens paragraaf (a) 
of paragrawe (a) en (b) 'n bepaling gemaak het, 
stel hy die Registrateur skriftelik daarvan in 
kennis, en die· Registrateur moet so gou doenlik 
elke instelling waarop die bepaling betrekking het, 
skriftelik van die bepaling in kennis stel en die 
bepaling in die Staatskoerant laat afrondig." . 

Invoeging van 47. Die volgende artikel word hierby in die Bankwet, 1965,
artikel 21 A in na artikel 21 ingevoeg:Wet 23 van 1965. 

..Beperking 21A. (1) Die totale bedrag van 'n bankinstelling 
::s!~ts se belegging in vaste eiendom, in lenings en voor
van bank- skotte aan filiale van die bankinstelling waarvan die 
instellings. hoofdoelstelling die besit van vaste eiendom is, en 

in aandele (uitgesonderd aflosbare voorkeuraandele 
maar nie voorkeuraandele wat in gewone aandele 
oroskepbaar is nie), met inbegrip van aandele in 
filiaaltnaatskappye van die bankinstelling, mag nie 
die bankinstelling se opbetaalde kapitaal en onaan
getaste reserwes oorskry nie: Met dien verstande 
dat in die geval waar vaste eiendom of 'n onder
neming deur die bankinstelling ingekoop word om 
'n belegging (met inbegrip van 'n lening ofvoorskot) 
te beskernn, die bed rag van sodanige belegging vir 
'n tydperk van vyf jaar vanaf die datum van die 
inkoop nie vir doeleindes van hierdie subartikel in 
berekening gebring word nie. 

(2) 'n Bankinstelling en sy geassosieerdes mag 
nie aandele in 'n geregistreerde versekeraar hou nie 
waarvan die totale nominale . waarde 'n bedrag 
gelykstaande met dertig persent van die nominale 
waarde van al die uitgereikie aandele van daardie 
versekeraar oorskry. 

(3) Waar in 'n bepaalde geval by die inwerking
treding van die Wysigingswet op FinansiSle Instel
lings, 1976, die verhouding bedoel in subartikel (2) 
oorskry word, kan die bankinstelling en sy geas
sosieerdes die betrokke aandele behou maar solank 
die verhouding vermeld in genoemde subartikel oor
skry word, mag hulle geen verdere aandele in 
bedoelde versekeraar verkry nie. 

(4) 	(a) Die totale bedrag verskuldig aan 'n bank
instelling ten opsigte van lenings eu voorskotte 
deur hom verleen aan lede van sy geaffi1ieerde 
groep, behalwe die aan bankinsteUings in daar
die groep en die aan filiale van die bankinstelling 
in subartikel (1) venneld, plus die totale bedrag 
van die bankinstelling se belegging in aflosbare 
voorkeuraandele (uitgesonderd voorkeuraan
dele wat in gewone aandele omskepbaar is) 
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assets, maintain with the Reserve Bank 
in cash, or with the National Finance 
Corporation, an amount which is at least 
equal to a percentage, prescribed by the 
Reserve Bank, of the short-term liabilities 
or of the medium-term liabilities or of the 
short-term liabilities as well as of the medium
term liabilities of the institution to the public 
in the Republic: Provided that the limits set 
forth in subparagraphs 0), (ii) and (iii), as 
the case' may be, 'Shall not be exceeded by a 
determination in term~ of this subpara
graph."; and 

(0) 	 by the substitution for paragraph (0) of subsection (2) 
of the following paragraph: 

Whenever the Reserve :Bank has made a deter
minationin terms of paragraph (a) or para
graphs (a) and (b), it shall inform the Registrar 
thereof in writing, and the Registrar shall as soon 
as practicable give written notice of the deter
mination to every institution to which the deter
mination applies, and cause the' determination to 
be published in the Gazette." . 

47.' The.foUowing sectionis hereby inserted in the Banks Act, Insertion of 
ti' 	 21' " . section 21A in1965 afit , 	 er sec on . _ Act 23 of 1965. 

"Umita~on 21A. (1) The total amount of a banking institu
~::a~~ tion's investment in fixed property, in loans and 
of ~:Sadvances to subsidiaries of. the banking institution 
institutions. of which the main object is the holding of fixed 

property and in shares (excluding redeemable prefe{
ence shares but 'Dot preference shares which can be 
converted into ordinary shares), including shares in 
subsidiary comjJanies of the 'banking institution, 
shall not' exceed the banking institution's paid-up 
capital ami unimpaired reserves: Provided that in 
the case where fixed property or an undertaki,ng is 
h9ught in by a, banking institution 'to protect an 
itnTestment (including 'a loan or an; advance) the 

" 	 amount of sucli;an investment shall for a period of 

five years from the date of purchase not be taken 

into account for the purposes of this subsection~, 


(2) A banking institution and· its associates. shall 
not hold shares in a registered insurer of which the 
total nominal value exceeds an amount equal to 

, thirty per cent of the nominal value of all the issued 
'shares of that insurer. ' 

(3) Where in any particular case at th~commence
ment of the Financilll Institutions A.nie:ttdment Act, 
1976, the ratio contemplated in subsection (2) is ex
ceeded, the banking institution and its associates 
may retain the shares concerned but they shall not 
acquire any further shares in such insurer as long 
as the ratio mentioned in that subsection is ex
ceeded. 

(4) 	(a) The total amount owing to a banking 
institution in respect of loans and advances 
granted by it to members of its affiliated group, 
other than those to banking institutions in that 
group and those to subsidiaries of the banking 
institution mentioned in subsection (1), plus 
the total amount of the banking institution's 
investment in redeemable preference shares 
(excluding preference shares which can be con
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~mx..~7B. 
27C en 27D in 
Wet 23 van 1965. 

uitgereik deur lede van gemelde groep, mag nie 
'n bedrag gelykstaande met vyf persent van die 
bankinstelling se totale verpligtings teenoor die
publiek oorskry nie: Met dien verstande dat 
die totaalsom van die bedrag verskuldig ten 
opsigte van genoemde lenings en voorskotte 
en die bedrag van die instelling se belegging 
in die gemelde aflosbare voorkeuraandele ver
minder kan word met die bedrag waannee die 
totale bedrag van die opbetaalde kapitaal en 
onaangetaste. reserwes van die bankinstelling sy 

. in vaste eiendom en in die aandele in 
1 (1) venneld. oorskry. 

(b) 	 Vir die doeleindes van paragraaf (a) omvat 
,geaffilieerde groep' die bankinstelling se be
herende aandeelhouers en die van sy beherende 
maatskappy, sy filiaalmaatskappye, sy behe
rende maatskappy, genoemde maatskappye se 
fiIiaalmaatskappye en 'n maatskappy of onder
neming wat regstreeks of onregstreeks deur 
enige van genoemde persone of die bankinstel
ling beheer word. 

(5) 'n Bankinstelling moet die besonderhede wat 
by regulasie voorgeskryf is ten opsigte van die 
aflosbare voorkeuraandele en voorskotte bedoel in 
subartikel (4), verstrek in die staat wat die bank
instelling ingevolge artikel 13 (1) (b) aan die regi
strateur moet verstrek.". 

48. Die volgende artikels word hierby in die Bankwet, 1965, 
na artike! 27 ingevoeg: 

,,Filiaal 27 A. 'n Bankinstelling mag nie 'n fiIiaalmaat
van bank skappy stig of verkry nie tensy die skriftelike goed
iostelling. keuring van die registrateur vooraf verkry is. 

~kf.:u- 27B. Die Minister kan by regulasie voorskryf 
b dat 'n bankinstelling die besonderhede wat die 

::e]:::~ Ministerbepaal, ten opsigte van enige belegging 
belang in sy van die bankinstelling in aandele va.n sy filiaal
filiaalmaat- maatskappye, en ten opsigte van enige belegging in 
~ppye, en sy aandele deur sy beherende maatskappy moet 
beh:e~de verstrek in die staat wat die bankinstelling ingevolge 
maatskappy artikel 13 (1) (b) aan die registrateur moet verstrek. 
in bank
iostelling. 

Beperking 27C. 'n Bankinstelling of 'n geregistreerde bank
OPdbankeh beheermaatskappy mag nie meer as een bank-
on er be eer· 11' • • kl b nki telli Id .van 'n mste mg m emge . as a ns ng venne m 
beherende artikel I (1), regstreeks of onregstreeks beheer nie: 
maatskappy. Met dien verstande dat 'n geregistreerde bankbe

heermaatskappy wat 'n diskontohuis beheer. geen 
ander bankinstelling mag beheer nie: Met dien ver
stande voorts dat 'n bankinstelling nie 'n ander 
bankinstelling van dieselfde klas as eersgenoemde 
instelling mag beheer nie. 

Vertee~- 27D. 'n Buitelandse bank mag nie sonder die 
woohdl~er toestemming van die registrateur 'n verteenwoor
i=d;b~ diger in die Republiek he nie, en moet die naam 

. van so 'n verteenwoordiger en die adres van sy 
verteenwoordiger se kantoor in die Republiek aan 
die registrateur verstrek en die registrateur van 
enige verandering van verteenwoordiger en van 
daardie adres in kennis stel.". 
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verted into ordinary shares) issued by members 
of the said group shall not exceed an amount 
equal to five per cent of the banking institution's 

. total liabilities to the public: Provided that the 
sum of the amount owing in respect of the 
loans and advances mentioned and the amount 
of the institution's investment in the redeemable 
preference shares mentioned may be reduced by 
the amount by which the total amount of the 
banking institution's paid~up capital and uii· 
impaired reserves exceeds its investment in 
fixed property and in the shares mentioned in 
subsection (1). 

(b) 	 For the purposes of paragraph (a) 'affiliated 
group' includes the banking institution's con~ 
trolling shareholders and those of its controlling 
company, its slibsidiary companies, its con
trolling company, the said companies' sub
sidiary companies and a company or under
taking which is directly or indirectly controlled 
by any of the said persons or· the banking in~ 
stitution. 

(5) A banking institution shall furnish such 
particulars as may be prescribed by regulation, in 
respect of the redeemable preference shares and ad
vances referred to in subsection (4), in the statement 
which tlie banking institu~ion is required to furnish 

. to the registrar in terms of·section 13 (1) {b) .... 

. 48. The followin~ sections are hereby inserted in the Banks Inse.rnon271218 
Act, 1965, after section 27:' i~~ 2ID in • 

... . Act 23 of 1965•
• iSubsidjary 27A. A banking.institution shall not establish or 
of banking acquire a 	 subsidiary company unless the priorinstitution. written authority of the registrar has been obtained. 

Disct9sure 27B. The Minister may by regulation prescribe 
ofbarildng that a banking instit1,ltion shall furnish the particuinstitution's 
interest in lars which the Minister determines, in respect of any 
its sub investment of the banking institution in shares of its 
sidiary subsidiary companies and in respect of any invest~ 
companies, ment.in its ~hares by it~ controlling company, in the and that.of 
controlling 	 statement whiCh the banking institution is required 
company in 	to furnish to the registrar in terms of section 13 
banking 	 (1) (b). 
institution. 

Limitation nc. A banking institution or a registered bank 
on banks controlling company shall not directly or indirectly under 
controlofa 	control more than one banking institution in any 
controlling 	 class of banking institution mentioned in section 
company. 	 1 (1): Provided that a registered bank controlling 

company which controls a discount house shall not 
control any other banking institution: Provided 
further that a banking institution shall not control 
another banking institution of the same class as the 
first-mentioned institution. 

Represen 27D. A foreign bank shall not without the consent 
tative of of the registrar have a representative in the Republic foreign and shall furnish the registrar with the name of anybank. 

such representative and the address of its representa
tive's office in the Republic and shall notify the 
registrar of any change of representative and of that 
address." . 
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Vervanging van 49. Artikel 28 van die Bankwet, 1965, word hierby deur die 
artikel 28 van volgende artibl vervang:Wet 23 van 1965. 

!.B~- _ 28. (1) 'n Bankinstelling ofbankbeheermaatskap
=~s enpy reik nie toonderaandele of aandele sonder pari
maatska.;:;e waarde nit nie en reik nie voorkeuraandele nit sonder 
mag me die registrateur, se skrifteitke goedkeuring en anders 
sekere soorteas op die voorwaardes.wat hy bepaal nie. 
aandele 

uitreik of 
 (2)'::;. Bankinstelling of bankbeheermaatskappyregistreer 
me. - registreer nie aandele in hom opnaam van 'n ge

nomineerde rue, behalwe in onderstaande gevalle: 
(a) 	 op naam van die trustee van 'n effektetrust

skema wat kragtens die Wet op Beheer van 
_EffektetrustsKemas, 1947 (Wet No. 18 van 
1947), geregistreer is, of _die genomineerde 

_maatskappy van genoemde trustee wat deur die 
". _Registrateur van E:tfektetrustmaatskappye goed

gekeur is;' , . 
{b) 	 op, naam van die eksekuteur, administrateur, 

kurator of voog ten opsigte van die boedel 
van 'n oorlede aandeelhouer van die bank
instelling of bankbeheermaatskappy of van 'n 
aandeelhouer 'Vie se boedelgesekwestreer is of 
van 'n aandeelhouer wat -andersins handelings
o:nbevoeg is, of die- likwidateur van 'n regs
persoon in die proses van likwidasie wat 'n 
aandeelb()uet van die bankinstelling of bank

, beheermaatskawy is; , 
(c) 	 vir 'n tydperk van ses maande op naam van 'n 

effektemakelaar of van 'n maatskappy wat .deur 
hom beheer word of van 'n maatskappy -wat 
deur 'n bankinstelling' beheer word of van 'n 
amptenaar van daa:t;'die _bankit:),stelling, indien 

:. <lit nodig is (bit die aaildele oorgedrawordten 
- einde-lewering aan die koper te vergemaklik of 
. die iegtevan die vOoriieeItrekkende eienaar 
van die aandele te beskerm of waardie voor
deeltrekkende eienaar vaiIdie ;,aandele nie be
kend:is nie; .. ~, ~J"T 

(d) 	 wa.ar die registrateur sodanige registrasie shit: 
telik gOedgeketiI'het!'. ' 

Invoeging van . SO. Die volgende ar'tikels' _ wofdhiefQyjp. ~dle Bankwet;
artikels 28A, 1965, na artikel 28 ingevoeg: ., :' ' 

, 	 r , ",28B, 28C, 28D, 
28Een 28Fin ,,.Inligting 28A. 'n Persoon op wie se naamaandele, in' 'Q.Wet 23 van 1965. 

wat aandeel- bankinstelling ofbankbeheermaatskappy geregistreer 
~::fmoet is of gaan word of iemand wat namens hom optree, 

. . 	 itloetop versoek van die betrokke bankinstellmg of 
bankbeheermaatskappy die inligting verstrek wat 
nodig is ten einde vir die doeleindes van artikels 28 
(2), 28D, 28E, 34 en 34A te kan bepaal of daardie 
persoon"':':'" 

(a) 	 die voordeeltrekkende aandeelhouer is; 
(b) 	 'n bnitelandse aandeelhouer is; 
(c) 	 'n geassosieerde van 'n ander aandeelhouer van 

die bankinstelling of- bat1kbeheermaatskappy, 
na gelang van die geval, is. 

Klassifi 28B. Waar die totale nominate waarde van die 
sering van aandele in 'n -bankinstelling of bankbeheermaat
aandeel skappy wat op naam van 'nbepaalde persoonhouers. 

geregistreer is, tesame met die van enige aandele 
wat aan hom uitgereik of oorgedra gaan word 
(indien daar is), minder is as vyf~en-twintigduisend 
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,49. The following section is hereby substituted for section 28 Su~titution of 
of,the Banks. Act, 1965: " =12~: ~s 
:'Ba.nJdpg '28'. (1) Abanking instituti6n or bank: controlling 
=~~' company 'shall ,not' .issue bearer shares or shares 
controlling wi~hout par value,ru;td shall not issue prefe!ence 
ooillpapies ,shares WIthout the WrItten approval of,the regIStrar 
!Day not and otherwise than on the conditions determined by
Issue or 	 hi ' 
regi$ter m. 

certain types (2) , A b ki '. . . ' ,bank 11'
of shares. "an ng InstItutIOn 'or , contro 109 

company shall n.ot register shares in it in the name 
of ap.omine~ excep.t in the followiIl:g cases: 
(a) 	 in the name,oft1re trqsteeof a unit trust scheme 

registered in terms of the Unit Trusts Control 
Act, 1947 (Act No. 18 of 1947). or the nOitilinee 
co}l1panyQf.tmesaiq., trustcxt,. :whiqh ,has been 
apNoved, bytbe ,regiptrar of ,Unit,·Trust Com,. 
panies;) : "" 

(b) in the name, or the executot,administrator, 
cutator, trustee orguardi8;n in respect of the 
estate of a deCeased shareholder of the banking 
institutiortor bankoontrollirlg c0111pany or of a 
,sharehol~whose estate has been sequestrated 
or ofa shareholder whci is otherwise incapable 

, pf, eonu:a~ting, or, the liquidator of a juristic 
, person' ihthe!pr.ocess of!i~uidatlOh, which is a 

shareholder offhe banking institution or bank 
controlling company; 

.(if "fd~'ith~~riR~, Of,~:~:nt~,i~the nafu'1,,~L,a 
, " stockbroker or of'a company controlled by him 
, or;' of a ,cclmpaJlY 'contrelled' b'Y a ba.nking 
':!nst~tu~on': ~i':<~f al1,.pflic({i 6f that "~~~qJ

mstitutil:)l1. If Ins netessathat the. share& be 
transf~iTed '1tl oider ,,~_ " .' te~elivery to the 
purf:haser.~qr. tti ptote~t ,the ngh,tsof the bene-

. ficial owner ofthe slmres or where the beneficial 
, . ownC?r 6f the.sharesi$,ndt:b'mvn;: 

(d) 	where th~~,gistrar has approved.such registra
tion in writing.". 

t ~ 

SO. The following sections are hereby insertoo in the Banks ~rtion of 
Act, 1965, after section 28: ' ' sections 28A, 28B, 

" . " l' 28C, 280, 28£ 
':Informa~ 28A: A person in whose name, shares in a banking and 28F in 
bon.to be institu,tion or bank controlling company are regis- Act 23 of 1965.:liedby, tefed or to be registeroo or a person acting on his 
holders. 	 behalf, shall at the request of the banking institution 

or bank c~)Dtrolling company concerned furnish 
such information as is n~ssary to determine for the 
purposes of sections 28 (2), 28D, 28B, 34 and 34A, 
whether the first-mentioned person is-;

(a) 	the beneficial shareholder; 

(b) 	 a foreign shareholder; " , 
(c) 	 an associate of any other shar~holder of the 

banking institution or the bank controlling 
company, as the case ~y be. 

Classifica;' 2SD. Where the total nominal value of shares in a 
tion of banklng institution or bank controlling company 
share whieh are 	registered in the name of a. particularholders. 

person, together with that of any shares which are 
to be issued or transferred to him, if any, is less than 
twenty-five thousand rand OT an amount which 
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rand of 'n bedrag wat een persent van die totale 
nominale waarde van al die uitgereikte aandele van 
die bankinstelling of bankbeheermaatskappy, na 
gelang van die geval, verteenwoordig, watter ook al 
die kleinste is, kan die bankinstelling of bank
beheermaatskappy vir die doeleinde~ van artikels 
28D, 28E, 34 en 34A aanvaar, tensy hy van die 
teendeel bewus is, dat die betrokke persoon
(a) 	 indien sy aangetekende adres 'n adres binne 

die Republiek is, nie 'n buitelandse aandeel
houer is Die; en 

(b) 	 Die 'n geassosieerde van 'n ander aandeelhouer 
van die bankinstelling of bankbeheermaat
skappy, nagelang van die geval, is Die. 

Optrede te 28C. Waar 'n bankinstelling of bankbeheer
goeder trau maatskappy of 'n direkteur, beampte, werknemer 
Die stmf of agent van 'n bankinstelling of bankbeheerbaar Die. 

maatskappy te goeder trou op grond van inligting 
redelikerwys verkry, handel of versuim om te handel 
en daardeur onwetend 'n bepaling van artikel 28 (2), 
28D, 28E, 34 of 34A oortree, is hy nie daardeur skul
dig aan 'n misdryf nie, maar niemand mag persoon
lik of by volmag die stemreg ten opsigte van enige 
aandeel wat na die inwerkingtreding van die WYSi
gingswet op Finansiele Instellings, 1976, strydig met 
die bepalings van artikel 28 (2), 28D of 28E geregi
streer is, uitoefen nie. 

Beperking . 28D. (1). Behoudens die bepalings van subartikels 
~~~ (2) en (4) van hierdie artikel en van artikels 28B en 
bankin- 28E, mag 'n bankinstelling (uitgesonderd 'n dis
stelling en kontohuis) of 'n bankbeheermaatskappy nie aandele 
bankbeheer- in hom registreer nie op naam van 'n ander persoon 
maatskappy. as 'n geregistreerde bankinstelling of 'n geregi

streerde bankbeheermaatskappy of 'n maatskappy 
wat' volge artikel 12A (4) deur die registrateur 
goedge ur is, behalwe vir sover die totale nominale 
waarde van die aandele wat geregistreer gaan word 
tesame met die wat reeds geregistreer is op die 
naam van

(i) 	'n finansieIe maatskappy wat deur die registra
teur ten opsigte van daardie bankinstelling of 
bankbeheermaatskappy vir die doeleindes van 
hierdie artikel goedgekeur is, en sy geassosieer
des, Die dertig persent; en 

(ii) eDige ander persoon en sy geassosieerdes, nie 
tien persent, 

van die totale nominale waarde van al die uitgereikte 
aandele in die bankinstelling of bankbeheermaat
skappy oorskry Die. 

(2) Die Minister kan in besondere gevalle waar 
hy oortuig is dat dit in die openbare belang wenslik 
is, 'n bankinstelling (uitgesonderd 'n diskontohuis) 
of bankbeheermaatskappy skriftelik magtig om op 
die voorwaardes en in die mate wat die Minister be
paal, die persentasies in subartikel (1) vermeld te 
oorskry ten opsigte van binnelandse aandeelhouers. 

(3) 'n Diskontohuis mag Die aandele in hom 
registreer nie op naam van 'n persoon (uitgesonderd 
'n geregistreerde bankbeheermaatskappy) en sy 
geassosieerdes waarvan die totale nominale waarde 
tien persent van die totale nominale waarde van al 
die uitgereikte aandele in die diskontohuis oorskry. 

(4) Aandele wat oorgedra is aan die eksekuteur, 
administrateur, kurator of voog ten opsigte van 
die boedel van 'n oorlede aandeelhouer van die 
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punishable. 

limitation 
of sliare-: 
holding in 
a ba.nkina 
institution 
and bank 
controlling 
company. 

represents one per cent of the total nominal value of 
all the issued shares of the banking institution or 
bank controlling company. as the case may be, 
whichever is the smaller, the banking institution or 
bank controlling company may. for the purposes of 
sections 280, 28E,34 and 34A, accept, unless it is 
otherwise informed. that the person concemed

(a) 	 if his recorded address is an address in the 
Republic, is not a foreign shareholder; and 

(b) 	 is not an associate of any other shareholder of 
the banking institution or bank controlling 
company, as the case may be. 

28C. Where a b.anking institution or bank con
trolling company or a director, officer, employee or 
agent of a banking institution or bank controlling 
company bona fide acts or fails to act, on the 
s h of information reasonably obtained, and 
there y unknowingly contravenes a provision of 
section 28 (2), 280, 28E, 34 or 34A, he shall not 
thereby be guilty of an offence, but no person shall. 
personally or by proxy. exercise the voting rights in 
respect of any share which was registered in conflict 
with the provisions of section 28 (2), 28D or 28E 
after the commencement ofthe Financial Institutions 
Amendment Act, 1976. 

28D. (1) Subject to the provisioJ,lsof subsections 
(2) and (4) of this section and'of sections 28B and 
28E . a ban.king institution (other than a discount 
house) or a bank controlling company shall not 
register shares inJt in the name of a person other 
than a registered bankin~ institution or a registered 
bank controlling company or a company approved 
by the registrar in: terms of section 12A (4), except 
in so far as ·the total nominal value of the shares 
which are to be registered together with those which 
are already registered in the name of

(i) a financial company approved by the registrar in 
respect of such banking institution or bank 
controlling company for the purposes of this 
section, and its associates, does not exceed 
thirty per cent; and 

(ii) 	any other person and his associates does not' 
exceed ten per cent, 

of the total nominal value of all the issued shares 
in the banking institution or bank controlling com
pany. ' 

(2) The Minister may, in special cases where he 
is satisfied that it is desirable in the, public interest. 
authorize a banking institution (other than a dis
count house) or bank controlling company in writing 
to exceed the percentages mentioned in subsection (1) 
in respect ofdomestic shareholders on the conditions 
and to the extent determined by the Minister. 

(3) A discount house shall not register shares in 
it in the name of a person (other than a registered 
bank controlling company) and. his associates. of 
which the total nominal value exceeds ten per cent 
of the total nominal value of all the issued shares 
in the discount house. 

(4) Shares which are transferred to the executor, 
administrator, curator, trustee or guardian in respect 
ofthe estate ofa deceased shareholder ofthe banking 
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bankinstelling of bankbeheerma.a.tskappy of van 'n 
aandeelhouer wie se boedel gesekwestreer is of van 
'n aandeelhouer wat andersins handelingsonbevoeg 
is, ofdie likwidateur van 'n regspersoon in die proses 
van likwidasie, wat 'n aandeelhouer van die bank
instelling of bankbeheermaatskappY is, word nie 
geag geregistreer te wees op naamvan die aandeel
houer nomine officii rue maar word geag afsonderIik 
op naam van die onderskeie begunstigdes geregi
streer te wees: Met dien verstande dat in die geval 
waar so 'n aandeelhouer nomine officii vanwee die 
stemkrag verbonde aandie aa.ndele op sy naam 
geregistreer,in staat is om die bankinstelling of 
bankbeheermaatskappy te beheer, die stemkrag wat 
hy ten opsigte van aIle aandeleonder sy beheerkan 

. uitoefen, ondanks enige andersluidende bepalings 
van"nander wet, beperk is tot ti t van die 
stemme verbonde aan al. die uitget aandele van 
die bankinstellingcof bankbeheernlllatskappy. 

(5) Waar by. die inwerkingtreding van die 
Wysigingswet .O{) Finansi8le Instellings, 1976, die 
totale rtominale waarde van aandele in 'n bankin
stelling (uitgeson<terd 'n diskontohuis) of bankbe
heermaatskappy wat op naam van' 'n finansiele 
ma.a.tskappy ensy geassosieerdes of 'nander persoon 
en sy geassosieerdes geregistreer is, die betrokke 
persentasie vermeld in stlbartikel (l)oorskry, mag, 
behoudens die pepalings :van artikel28E, die,84lldeJe 

.. ~ aJdus" ~eregistreet .ply,ulw behalwe met diegoed
keuring'va.tl die R~~istr~teur" vei'Ieeri.,·oP dievoor
waatdes wat hynodig ag, waar'hy.0o'rtuig i~· 

" (i) .dat diebelangevan die ban~H:istelling of fja:nk~ 
1 " beheerIllMt~kappy andersins nadelig gentak sal

-,', 	 . word- en ." ' '_ _ ,'" 
, ; (ii)dat v~ldoeriing attn die. perke iIi subartikel (I) 

J ··beddel.· nie:ooI'Qlatig vettfruig sal word nie, 
mag geell .aJ,\d~r @nde1e 'in, die banI9nstel~ng of 
bankbeheermaatskappy op naam van- aaardle aan
deelliouer orsy gea.ssosieerdes geregistreer word nie, 
solank diebetrokke persefltasie :oorskry word. 

'(6) lndien by die inwerkingtreding van die Wysi
gingswet op Finansiele Instellings, 1976, die totale 
nominale waarde van aandele. in< 'n diskontohuis 
wat op naam van 'npersoon en sy geassosieerdes 
geregistreer is, die verhouding bedoel in subartikel 
(3) oorskry, mag geen verdere aandele op naam van 
sodaJIige persoon of die van sy geassosieerdes 
geregistreer word nie en moet die .diskontohuis 
. bimie ses maande vanaf die datum van genoemde 
inwerkingtreding 'n skema aan die registrateur 
voorle waarvolgens die aandeelhoudings wat die 
perk genoem in subartikel (3) oorskry, binne 'n vir 
die registrateur aanneemlike tydperk verminder sal 
word in die mate dat aan die vereiste verhouding 
voldoen sal word. 

(7) Die bepalings van subartikels (5) en (6) word 
me so vertolk dat solank daar 'n oorskryding van 
die betrokke verhouding is, aandele nie binne 'n 
groep geassosieerdes oorgedra mag word nie. 

Beperking 28E. (1) Behoudens die bepalings van subartikels 
~~ (2), (5), (6), (7) en (8) mag 'n bankinstelling of 'n 
bui:ei':n~ bankbeheermaatskappy nie aandele in hom registreer 
in 'n bank- nie
instelling en (a) op naam van 'n buitelandse aandeelhouert 

b~~heer- indien die totale nominale waarde van aandele 
moo appy. in daardie bankinstelling of bankbeheerma.a.t

skappy op naam van daardie aandeelhouer 
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institntion or bank controlling company or of a 
shareholder whose estate has been sequestrated or of 
a shareholder who is otherwise incapable of con
tracting or the liquidator of a corporate body in the 
process of liquidation, which is a shareholder of the 
banking institution or bank controlling company, 
shall not be deemed to be registered in the name of 
the shareholder nomine offi{:ii butsl}.all be deemed to 
,be (fegistered sc;parately, in the name of the various 
beneficiaries: Provided that in the case where such 
a.., s4ar~lJ,oldq nomilik officii, owiAg to the voting 
power, attached to sh(lres regis~ed in his name, is 
able to control the banking institution or bank con
trolling company, the voting power which he can 

, exercise in r~pect of all the shares under his control 
shall, notwithstanding .anything to the contrary con
tainedin ~y{)ther law, beliwited to ten per cent 
of the votes at~ched to ,::).'Utlte is~yed shares of the 

, banking i~stitut;ion or bankcontrqJling company. 
(5) Where at the commencement of the Financial 

Institutions .Amendment Act, 19%, the total nomi
nal valhe of shares in a banking institution (other 
than a discounthouse) or bank COfttroUing company, 

'} regist~d in the name ofa finahcialcompany and its 
'associates or any other 'Person' and his associates, 
exceeds'-the: relative percentage 'mentioned in sub
section (I);-tlie shares may, subject to the provisions 
<If\·sectioD!28E.>remainso registered but, save with 
tlie . !~PPtoval <jof ;the 'l,{egistrar', 'ganted on such 

,'. <conditions as htl. <1eems'i1~s8ary where he is 
satisfied.......:: t;,' "~." 

(if thatthe, interest$; of t4e ba.{ucihg institution or 
. 'bam.<, cpntrolling c?Jl,lpanY}'o'ill otherwise be 
, d~\l'MPe~tally affected; and, ' 
(iiY that Joompiiance with- the limits referred to in 
, ,: {.. subsection (1) wiD: not be unduly delayed, 
no· further s1llfteS- in thtj.}:)ankift,g 4nstitution or bank 
controlling company' shall be~ereQ in the name 
;of that' sharehOltt~t>-.or his asSooilltes as'long as the 

. , : relative percetitage: is 'exeeooedJ, " 

, .(6}If. at theqpmni~l}l~pt of the Financial 
InstitUtions AD;l,en~Dt l\~t"r976~the total nominal 
value' of shlH',es in' Ii ~scourithou(il~, which is regis
,tered in the name of a person, and his associates, 
,ex~ds 'Ib,.~, ratio referred 19 in;8ubsection (3), no 
.further shares !lhallperegistereti in the name of 

" . \ "sUch person or thlJ.t of hisas~ociates, and the dis
,'" oount house shall within six monthsfrom the date of 

. the. said commencement submit ,a scheme to the 
registrar' whereby, the shaieholdings which exceed 
the limit mentioned iIi subsection (3) will be reduced 
within a period ~ptable to the registrar to the 
extent that~e required ratio will be complied with. 

(7) The provisions of subsections (5) and (6) 
. shall not be· construed as meaning' that as long as 
the relative ratio is exceeded, shares may not be 
transferred witpin a group of-associates. 

limitation 28E. (I) Suuject to the provisions of subsections 
~~~b ' (2), (5), (6), (1) and (8) a banking institution or a 
foreigner! bank ~o~trolling company shall not register any 
in a banking shares III It
ins:~n (a) in the mime of a.foreigp. shareholder if the total 
:ntrolIing - no~nal value of sJjare~ in that bankin& insti
company. tution or bank controlling company regtstered 

in the name of that shareholder together with 
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geregistreer tesame met die van sodanige 
aandele op naam van daardie aandeelhouer se 
geassosieerdes geregistreer, indien daar is, tien 
persent van die totale nominale waarde van 
al die uitgereikte aandele in daardie bank
instelling of bankbeheermaatskappy oorskry; 

(b) 	 op naam van 'n buitelandse bank of sy ge
assosieerde of op naam van 'n finansHHe 
maatskappy wat regstreeks of onregstreeks 
deur buitelandse aandeelhouers beheer word 
of op naam van so 'n maatskappy se geasso
sieerde, indien die totale nominale waarde van 
a:1le aandele in die bankinstelling of bank
beheermaatskappy wat op naam van buitelandse 
banke en die van hulle geassosieerdes geregi
streer is, plus die wat op naam van finansiele 
maatskappye wat regstreeks of onregstreeks 
deur buitelandse aandeelhouers beheer word 

. en 	op naam van hulle geassosieerdes geregi
streer is, dertig persent van die nominale waarde 
van a:1 die uitgereikte aandele van die bank
instelling of bankbeheermaatskappy oorskry. 

(2) Die Minister kan
(a) 	 ondanks die bepa:1ings van subartikel (1) (a), in 

'n bepaalde geva:1 goedkeur, op die voorwaardes 
wat hy wenslik ag, dat aandele in 'n bankinstel
ling (uitgesonderd 'n diskontohuis)met 'n tota:1e 
nominale waarde gelykstaande met hoogstens 
dertig persent van dienominale waarde van a:1 
die uitgereikte aandele van die bankinstelling 
geregistreer word op naam van 'n goedgekeurde 
finansiele maatskappy of goedgekeurde finan
siele maatskappye wat regstreeks of onreg
streeks deur buitelandse aandeelhouers beheer 
word en van sy of hulle geassosieerdes, indien 

. die Minister oortuig is dat dit in die openbare 
belang wenslik is en dat dit nie daartoe kan lei 
dat die binnelandse aandeelhouers die beheer 

·oor die bankinstelling verloor nie; 
(b) 	 ondanks die bepalings van subartikels (1), (3) en 

(6), in 'n bepaa:lde. geval waar hy oortuig is dat 
dit in die openbare belang wenslik is, goedkeur, 
op die voorwaardes wat hy bepaa:l, dat aandele 
in 'n bankinstelling (uitgesonderd 'n diskonto
huis) of'n bankbeheermaatskappy met 'n totale 
nominale waarde gelykstaande met hoogtens 
vyftig persent (of, gedurende die tydperk wat die 
Minister bepaal, die hoer persentasie wat hy 
goedkeur) van die nomina:1e waarde van a:1 die 
uitgereikte aandele van die bankinstelling of 
bankbeheermaatskappy, na gelang van die 
geval, geregistreer word op naam van 'n buite
landse bank of buitelandse banke; 

(c) 	 ondanks die bepalings van artikel 28 (2), in 'n 
geval in paragraaf (b) bedoel, goedkeur dat die 
aandele wat 'n buitelandse bank of buitelandse 
banke in 'n bankinstelling of bankbeheermaat
skappy hou, geregistreer word op naam van 'n 
buitelandse maatskappy indien a:1 die aandele 
in daardie maatskappy gehou word deur daardie 
bank of banke en waarborge ten genoee van die 
Minister verstrek is dat geen aandele in ver
melde maatskappy aan 'n ander persoon as 'n 
deur die Minister goedgekeurde bank of 'n 
binnelandse aandeelhouer vervreem sa:1 word 
nie. 

(3) Indien by die inwerkingtreding van die 
Wysigingswet op Finansiele Instellings, 1976, in 'n 
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that of such shares registered in the name of 
associates of that shareholder,· if any, exceeds 
ten per cent of the total nominal value of all the 
issued shares in that banking institution or 
bank controlling company; 

(b) 	 in the name of a foreign bank or its associate 
or in the name of a financial company which is 
directly or indirectly controlled by foreign 
shareholders or in the name of an associate 
of such a company, if the total nominal value of 
all the shares in the banking institution or bank 
controlling company registered in the name of 
foreign banks and that of their associates, plus 
those registered in the name of financial com
panies which are directly or indirectly controlled 
by foreign shareholders and in the name oftheir 
associates exceeds thirty per cent of the nominal 
value of all the issued shares of the banking 
institution or bank controlling company. 

(2) The Minister may

(a) 	 notwithstanding the provisions of subsection 
1 (a), iii-a particular case approve, on the condi
tions which he deems desirable, that shares in a 
banking institution (other than a discount 
house) of a total nominal value equal to not 
more than thirty per cent of the nominal 
value of all the issued shares of the banking 
institution be registered in the name of an 
approved financial company or approved 
financial companies· directly or indirectly con
trolled by foreign shareholders, and of its or 
their associates, if the Minister is satisfied that 
it is desirable in the public interest and that it 
cannot lead to the domestic shareholders' losing 
control of the banking institution; 

(b) 	 notwithstanding the provisions of subsections 
(1), (3) and (6), in a particular case where he is 
satisfied that it is desirable in the public interest, 
approve, on the conditions which he determines, 
that shares in a banking institution (other than a 
discount house) or bank controlling company of 
a total nominal value equal to not more than 
fifty per cent (or, during such period as the 
Minister may determine, such higher percentage 
as he may approve) of the nominal value of all 
the issued shares of the banking institution or 
bank controlling company, as the case may be, 
be registered in the name of a foreign bank or 
foreign banks; 

(c) 	 notwithstanding the provisions ofsection 28 (2), 
in a case envisaged in paragraph (b), approve 
that the shares held by a foreign bank or foreign 
banks in a banking institution or bank control
ling company be registered in the name of a 
foreign company if all the shares in such com
pany are held by the said bank or banks and 
warranties to the satisfaction of the Minister are 
furnished to the effect thilt no shares in the said 
company will be alienated to any person other 
than a bank approved by the Minister or a 
domestic shareholder. 

(3) If at the commencement of the Financial 
Institutions Amendment Act, 1976, in any particular 
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bepaalde geval die persentasieverhQuding in sub
artikel (1) (a) of in subartikel (1) (b) genoem. 
oorskry word, mag die aandeJe, behoudens die 
bepaJings van subartikels (5), (6) en (7). op naam 
van die betrokke aandeeIhouers geregistreer bly, 
maar in die geval van 'n oorskryding van die 
verhouding bedoel in subartikel (1) (a) mag die 
bankinstelling of bankbeheerrnaatskappy geen ander 
aandele op naam van die betrokke aandeelhouer of 
sy geassosieerdes registreernie solank die vermelde 
persentasie van tien persent of die hoer persentasie 
wat die Minister ingevolge subartikel (2) goedgekeur 
het, of die persentasie in subartikel (6) bedoel, of, 
behoudens die bepalings van 'n skema ingevolge 
subartikel (5) of van 'n ondememing ingevolge 
~ubartikel (9), die persentasie van vyftig persent in 
daardie subartike1s genoem, oorskry word, en. in 
diegeval van 'n oorskryding van die verhouding 
bedoel in paragraaf (b) van subartikel (1) mag 
die bankinstellingof bankbeheermaatskappy geen 
aandele op naam van enige buitelandse bank of sy 
geassosieerde of op naam van 'n in daardie paragraaf 
bedoelde finansiele maatskappy of sy geassosieerde 
registreer nie solank die vermelde persentasie van 
dertig persent oorskry word. 

(4) Die bepaJings van subartikel (3) word nie so 
vertolk dat solank daar 'n oorskryding van die 
betrokke verhouding is, aandele nie binne die 
groep geassosieerdes oorgedra mag word nie. 

(5) Indien by die inwerkingtreding van die Wysi
gingswet op Finansiele Instellings, 1976, aandele 
in 'n bankinstelling of 'nbankbeheermaatskappy 
op naam van 'n buitelandse bank of banke geregi
streer is waarvan die totale nominale waarde, tesame 
met die van aandele wat op naam van bedoelde 
bank of banke se geassosieerdes geregistreer is, 
vyftig persent van die totale nominale waarde van 
die uitgereikte aandele van die bankinstelling of 
bankbeheermaatskappy, na geiang van die geval, 
oorskry, moet die bankinstelling ,of bankbeheer
maatskappy binne een jaat na genoemde inwerking
treding aan die Minister
(a) 	 'n skema voorl6 waarin die stappe uiteengesit 

word wat beoog word om binne 'n vir die 
Minister aanneemlike' tydperk die aandeel
bouding van die buitelandse· bank of banke en 
sy of hulle geassosieerdes in die bankinstelling 
of bankbeheermaatskappy te verminder tot 
'n totale nominale waarde ge1yk aan nie meer 
nie asvyftig persent van die totale nominale 
waarde van al die uitgereikte aandele in die 
bankinstelling of bankbeheermaatskappy; en 

(b) 	 'n onderneming verstrek dat aIle aandele wat 
uitgereik of oorgedra word met die oog op die 
bereiking van die aandeelhoudingsperk van 
vyftig persent vermeld in paragraaf (a), geregi
streer sal word op naam van binnelandse aan
deelhouers. 

(6) Indien by die inwerkingtreding van die 
Wysigiugswet op Finansiele Instellings, 1976, aan
dele in 'n bankinstelling of bankbeheerrnaatskappy 
op naam van 'n buitelandse bank of banke geregi
streer is waarvandie totale nominale waarde tesame 
met die van aandele watop naam van die bank of 
banke se geassosieerdes geregistreer is, die perk 
vermeld in subartikel (1) (a) oorskry maar minder 
as vyftigpersent bedra van die totale nominale 
waarde van die uitgereikte aandele van die bank
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case the percentage ratio mentioned in subsection 
(1) (a) or. in subsection (1) (b) is exceeded, the shares 
may, subject to the provisions of subsections (5), (6) 
and (7), remain registered in the names of the relative 
shareholders, but in the case of the ratio mentioned 
in subsection (1) (a) being exceeded, the banking 
institution or bank controlling company shall not 
register any other shares in the name of the share
holder concerned or his associates as long as the 
said percentage of ten per cent or sueh'higher per
centage as may have been approved ~y the Minister 
in terms of subsection (2), 'or the percentage en
visaged in subsection (6) or, subjeet to the provisions 
of a scheme in terms of subsection (5) or an under
taking in terms of subsection (9), the percentage of 
fifty per cent" mentioned in those subsections, is 
exceeded, and in the case of the ratio mentioned in 
paragraph (bJof subsection (1) being exceeded, the 
banking institution or bank controlling company 
shall not tegister any shares in the name of any 
foreign bank or its associate or in the name of a 
financial company mentioned in that paragraph or 
its associate as long as the said percentage of thirty 
per cent is exceeded. 

(4) The provisions of subsection (3) shall not be 
co~s~ed. as meaning that as long as the relative 
ratio lsbemg exceeded, shares may not be transferred 
within the group ofassociates. 

(5) If at the commencement of the Financial 
Institutions Amendment Act, 1976, shares in a 
banking institution or bank controlling company 
are. registered in the name of a foreign bank or 
banks. the total nominal value of which, together 
with that of shares registered in the names of asso
ciatesof such bank or ;banks.. exceeds fifty per cent 
of the total nominal value of the issued shares of the 

. ·banking institution or the bank controlling company, 
as the case may be, the banking institution or bank 
controlling company shall within one' year after the 
said commencement' furnish· the Minister

(a) 	 with a scheme setting out the steps which are 
contemplated to· reduce within a period accept
able to the Minister, the shareholding of the 
foreign bank or banks and its or their associates 
in the banking institution or bank controlling 
company, to a total naminal value equal to 
not more than fifty per cent of the total nominal 
value of all the issued shares in the banking 
institution or bank controlling company; and 

(b) 	 with an undertaking thatan'shares issued or 
transferred with a view to attaining the share
holding limit of fifty per cent mentioned in 
paragraph (a), shall be registered in the names 
of domestic shareholders; 

(6) If at the commencement of the Financial 
Institutions Amendment Act, 1976, shares in a 
banking institution or bank .controlling company 
are registered in the name of a foreign bank or 
banks of which the total nominal value together 
with that of shares registered in the names of the 
associates of the said bank or banks, exceeds the 
limit mentioned in subsection (1) (a) but is less than 
fifty per cent of the total nominal value of the 
issued shares of the banking institution or the bank 

Ad No. 101, 1976 
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instelling of bankbeheermaatskappy, na gelang van 
die geval, mag geen aandele op naam van daardie 
bnitelandse bank of banke of· op die van sy of 
hnlle geassosieerdes geregistreer word nie, as dit 
ten gevolge sal he dat die verhouding van die totale 
nominale waarde van die aandele op genoemde 
name geregistreer tot die totale nominale waarde 
van al die nitgereikte aandele van die bankinstelling 
of bankbeheermaatskappy groter sal wees as wat 
die verhouding was op die datum van genoemde 
inwerkingtreding. 

(7) Waar in die geval van 'n bankinstelling of 
bankbeheermaatskappy bedoel in subartikel (5), 
die gesamentlike aandeelhouding van die bnite
landse bank of banke en sy of hulle geassosieerdes 
tot die in daardie subartikel beoogde perk van 
vyftig persent verminder is en bedoelde aandeel
houers verdere aandele vervreem, en ook waar die 
buitelandse bank of banke bedoel in subartikel (2) 
(b), subartikel (6) of subartikel (8), of sy of hulle 
geassossieerdes of die maatskappy in subartikel (2) 
(c) bedoel, van hulle aandele in die bankinstelling 
of bankbeheermaatskappy vervreem, mag die bank
instelling of bankbeheermaatskappy nie daardie 
aandele oordra nie op naam van 'n ander persoon 
as 'n binnelandse aandeelhouer of 'n buitelandse 
bank denr die Minister goedgekeur, totdat die perk 
vermeld in snbartikel (1) (a) bereik word. 

(8) Die bepalings van subartikel (5) is nie van 
toepassing nie op 'n bankinstelling of bankbeheer
maatskappy bedoel in daardie subartikel, indien 
die totale bedrag van die uitgereikte aandelekapitaal 
tesame met die bed rag van die reserwes van die 
bankinstelling of bankbeheermaatskappy minder as 
twintigmiljoen rand beloop, en in so 'n geval tan 
verdere aandele wat die bankinstelling of bank
beheermaatskappy nitreik, op die naam van die 
buitelandse bank of banke en sy of hulle geas
sosieerdes geregistreer word totdat die totale bedrag 
van die uitgereikte aandele en reserwes op die ver
melde bedrag te staan kom, waama alle verdere 
aandele nitgereik, geregistreer moet word op naam 
van binnelandse aandeelhouers totdat die totale 
nominale waarde van aUe aandele deur die buite
landse bank of banke en sy of hulle geassosieerdes 
gehou nie vyftig persent van die nominale waarde 
van al die uitgereikte aandele van die bankinstelling 
of bankbeheermaatskappy, na gelang van die geval, 
oorskry nie. 

(9) Ondanks die bepalings van subartikel (5) 
kan die Minister 'n bankinstelling of bankbeheer
maatskappy wat ingevolge daardie subartikel 'n 
skema moet voorie, van bedoelde verpIigting vrystel 
indien 'die bankinstelling of bankbeheermaatskappy 
'n skriftelike ondememing verstrek wat vir die 
Minister aanneemlik is, dat die bankinstelling of 
bankbeheermaatskappy en die betrokke aandeel
houer of aandeelhouers die beginsel van die ver
mindering van die buitelandse aandeelhouding soos 
bepaal in subartikel (5), aanvaar en die nodige 
stappe sal doen om te verseker dat binne 'n vir die 
Minister aanneemlike tydperk aan die verhouding 
van vyftig persent bedoel in subartikel (5) voldoen 
sal word. 

Aansui- 28F. 'n Bankinstelling moet binne ses maande 
wering van na die inwerkingtreding van die Wysigingswet op 
lederegister. FinansitHe Instellings, 1976, sy lederegister aan

suiwer ten einde aan die bepalings van artikels 
28 (2), 28D, 28E, 34 en 34A te kan voldoen.". 
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controlling company, as the case may be, no shares 
shall be registered in the name of that foreign bank 
or banks or in that of its or their associates, if such 
registration will result in the ratio of the total 
nominal value of. the shares registered in the said 
names to the total nominal value of all the issued 
shares of the banking institution or' the bank 
controlling company exceeding that ratio as at the 
date of the said commencement. 

,(7) Where i~ the case of abanking institution 
or bank co~trolling company contemplated in 
subsection. (5) the .. aggregate shaieholding of the 
foreign bank or banks and its or their associates 
has been reduced to the limit of fifty per cent 
envisaged in that subsection and those Shareholders 
alienate· further shares, and also where the foreign 
bank or banks m:eptioned in subsection (2) (b), 
subsection (6) .pr ,subsection. (8), or its or their 
associates or the company-mentioned in sUbsection 
(2) (c) aIi~ate' any of their shares in the banking 
institution or bank controlling company, the 
banking institution or bank controlling company 
shall not transfer. those shares into the name of any 
person other than a domestic shareholder or a 
foreign bank approved by the Minister, until the 
limit mentioned in subsection (1) (a) is attained. 

(8) The provisions of subsectjon (5) shall not 
apply to a banking institution or bank controlling 
company contemplated in that subsection if the 
total amount of the issued share capital together 
with the amount of the reserves of the banking 
institution or bank controlling company is less than 
twenty million rand, and in such a case further shares 
issued by the banking institution or bank controlling 
company may be registered in the name of the 
foreign bank or banks and its or their associates 
until the total amount of the issued capital and 
reserves reaches the amount mentioned, whereupon 
all further shares issued shall be registered in the 
names of domestic shareholders until the total 
nominal value of all the shares held by the foreign 
bank or banks and its or their associates does not 
exceed fifty per cent of the nominal value of all the 
issued shares of the banking institution or bank 
controlling company, as the case may be. 

(9) Notwithstanding the provisions of subsection 
(5) the Minister may exempt a banking institution 
or bank controlling company which in terms of 
that subsection is required to submit a scheme, 
from that requirement if the banking institution 
or bank controlling company furnishes a written 
undertaking, which is acceptable to the Minister. 
to the effect that the banking institution or the bank 
controlling company and the shareholder or share
holders concerned accept the principle of the re
duction of the foreign shareholding as provided for 
in subsection (5) and will take the necessary steps 
to ensure that the ratio of fifty per cent mentioned 
in subsection (5) will be complied. with within a 
period which is acceptable to the Minister. 

Adjus~ment 28F. A banking institution shall within six months 
o~regt~ after the commencement of the Financial Institutions 
o 	mem . Amendment Act, 1976, adjust its register of members 

so as to enable it to comply with the provisions of 
sections 28 (2), 28D, 28B, 34 and 34A.". 

i\ct Ne. 101, 1976 
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artikel 34 van 
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51. Artikel29 van die Bankwet, 1965, word hierby deur die 
volgeude artikel vervang: 
"Beperking 29. (1) 'n Handeisbank mag nie in die Republiek 
op sekere besigheid dryf deur iemand wat nie heeltyds in sy 
~~~. diens staan nie: Met dieu verstande dat so 'n bank 
bankin- deposito's deur 'n agent kan werf en aan so 'n agent 
stellings. kommissie ten opsigte daarvan kan betaal. 

(2) 'n Ander bankinstelling as 'n handelsbank 
mag nie sonder die skriftelike goedkeuring van die 
registratetir geld op. deposito aanheem wat deur 
middel van tjeks opvraagbaar is nie, tensy hy voor 
1 Januarie 1975 bedoelde fasiliteit aangebied het.". 

52. Artikel 34 van die Bankwet, 1965, word hierby gewysig 
deur subartikel (5) deur die volgende subartikel te vervang: 

,,(5) 'n Bankinstelling (Uitgesonderd 'n bahkinstelling 
wat geen aande1ekapitaal het nie) moet binne 'n tydperk 
vannegentig daevanaf die datum van sy registrasie 
of voorlopige registrasie ingevolge hierdie Wet, en daama 
binne 'n tydperk van negentig dae vanaf die eerste dag 
van iedere boekjaar van die iustelling of vanaf 'n ander 
datum wat die registrateur ingevoIge paragraaf (a) vasstel, 
die registrateur van 'n lys voorsien, wat deur die instelling 
se hoof- uitvoerende beampte in die Republiek as juis 
gesertifiseer is, waarin, onder afsonderlike afdelings vir 
binnj:landse. en buitelandse aandeelhouers en met aan
duiding"van die totale nominale waarde van die aandele 
in elkeen van die afdelings, vermeld word

(a) 	 die name, in alfabetiese volgorde (maar met same
groepering van aandeelhouers wat geassosieerdes van 
mekaar is), en die adresse van die aandeelhouers of 
lede van die instelling aan die einde van die instelling 
se jongste voorafgaande boekjaar of op 'n ander 
datum wat die registrateur opversoek van die bank
instelling bepaal, of, as die instelling nog nie sy eerste 
boekjaar voltooi het op die datum waarop die lys 
sOos vermeld voorsien word nie, op die dag van die 
instelling se registrasie of voorlopige registrasie inge
volge hierdie Wet; , 

(b), ,die getal aandele, die nominale waarde van die aandele 
en die persentasie wat dit verteenwoordig van die 
totale nomina1e waarde van at die uitgereikte aandele 
van die instelling, wat elke sodanige aandeelhouer of 
lid in die instelling besit of enige ander ~belang wat 
hy daarby het, en die bedrag wathy daarop betaal 
het op die datum waarop die lys betrekking het; 

,(c) 	 in di~ geval van binnelandse aandeelhouers, of die 
aandeelhouer 'n getegistreerde bankinstelling, 'n 
geregistreerde bankbeheermaatskappy, 'n finansiiHe 

..	maatskappy of 'n ander persoon is, en, in die geval 
van buitelandse aandeelhouers, of die aandeelhouer 
'n bank of finansiele maatskappy of 'n ander persoon 
is: 

Met dien verstande dat 'n instelling geag word die bepalings 
van hierdie subartikel na te gekom het ten opsigte van 'n 
binnelands.e aandeelhouerof lid wat minder as een persent 
van die iustellingse geplaaste kapitaal besit, en ten opsigte 
van 'n buitelandse aandeelhouer of lid wat aandele in die 
instelling besit waarvan die nominale waarde minder is 
as vyf-en-twintigduisend rand of 'n bedrag wat een persent 
van die nominale waarde van at die uitgereikte aandele 
van die instelling verteenwoordig, watter ook at die kleinste 
is, indien die getal sodanige aandeelhouers of lede in die 
betrokke lys vermeld word.". 
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51. The following section is hereby substituted for section 29 Substitution of 
ofthe Banks Act, 1965: ~~~1165: " 
"Limitati0D 29.(1) A commercial bank shall not carry on any.. 
on ce...."· bus"A· .activit~f iness in the Republic through a person who is 
bank" not its full-time servant: Provided that such a bank 
inStit~~6ns. may raise deposits through an agent and pay com

mission to such agent in respect thereof. 

(2) A bankinginstiiution other than a commercial 
bank shall not without the written approval of the 
Registrar accept deposits of money withdrawable by 
cheque unless it offered that facility prior to 1 
January 1915.". 

52. Section 34 of the Banks Act, 1965, is hereby amended Am~ndment of 
~~~:: substitution for subsection (5) of the following sub- ~e:~~1165., 

"(5) A banking institution (other than a banking institu

tion which has no share capital), shall, within a period of 

ninety days as from the date of its registration or provisional 

registration nnder this Act, and thereafter within a period 

of ninety days as from the first day of every financial year 

of the institution or as from such other date as the Registrar 

may in'terms of paragraph (a) determine, furnish the 

Registrar with a list, certified-as correct by the institution's 

chief executive officer in the Republic, Wherein, under 

sew~te sections for domestic and .foreign sb.areholders 

and indicating the total n01}1inal value of the shares in each 

of the. sections, are set fQJ1h- . 


(a) the names in alphabetiCal order (but with shareholders 

which are asspciates orone another grouped together) 

and the addreSseS ,of the shareholders or members of 

the institution~ 'as at the end of the institution's last 

preceding financial year or as on such other date as 

the Registrar may at the request of the banI4ng 

institution determine, or as on the date- of the instltu

'non's registratiOn or provisional registration' under 

this Act if on the day when the list is furnished as 

aforesaid· the institution has not completed its first 

financial year; . 

(b) 	 the number of shares, the nO~nal value efthe shares 

anc\ the· percen,tage it rep~senijtof th~ tot.al nominal 

value of all the issued shares of"the institntion"ot any 

other i~terest in the institution held by every such 

shareholder or member, and the amount which \he has 

paid up thereon· on the date to which the list relates; 


(c) 	 in the <:Me ofdomestic shareholders; whether the share

holder is a' banking institution, a registered 

bank contro 'ng company,.oa, financial company or 

other person, and, in the case of foi:eign!;har.eholders. 

whether the shareholder is a bank or a financial 

company or other person: 


Provided that an institution shall be deemed to have com

plied with the proVisi6'ns of this subsection in respect ofany 

domestic shareholder or member holding Jess than one pet 

cent of the institution's &Vbscribed capital, alld in respect 

of a foreign shareholder or member.who holds shares in 

the institution of which the nominal value is less than twenty

five thousaQd rand or an amount represennngone per cent 

of the nominal value of all the issued shares of the institu

tion, whichever is the smaller, if the number of ~chshare

holders or members is set forth in the list in question.". 
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Invoeging van 
artikel 34A in 
Wet 23 van 1965. 

Wysiging van 
artikell van 
Wet 24 van 1965, 
soos gewysig <leur 
artikell van 
VVet 64 van 1968 
en artikeI 5 van 
Wet 67 van 1973. 

Wysiging van 
artikel37 
van Wet 24 van 
1965, SODS gewysig 
deur artikel 9 van 
Wet 23 van 1970. 

Wysiging van 
artikel 67 van 
Wet 24 van 1965, 
SODS gewysig deur 
artikel14 van 
Wet 64 van 1968. 

WYSIGINGSWET OP FINANSIELE INSTELLINGS, 1976 

53. Die volgende artikel word hierby in die Bankwet, 1965, 
na artikel 34 ingevoeg: 
,.~yste van 34A. 'n Geregistreerde bankbeheermaatskappy 

direkt~rel moet binne negentig dae vanaf sy registrasie en 

:~=:n- daarna binne negentig dae vanaf die eerste dag 

bankbeheer- van iedere boekjaar van die maatskappy die regi

maatskappy strateur voorsien. van lyste soos in subartikels (1) 

mO~ir~ en (5) van artikel 34 bedoel en gesertifiseer op die 

:':ka~ eur wyse in daardie subartikels beskryf.". 

word. 


54. Artikel 1 van die Bouverenigingswet, 1965, word hierby 
gewysig deur in die omskrywing van "voorgeskrewe beleggings" 
die woord "en" aan die end van paragraaf 0) te skrap en para
graaf (j) deur die volgende paragrawe te vervang: 

,,(j) 	wissels, skuldbriewe of effekte uitgereik deur of Ienings 
aan 'n Bantoesake-administrasieraad ingestel ingevolge 
die Wet op die Administrasie van Bantoesake, 1971 
(Wet No. 45 van 1971); 

(k) 	die wissels, skuldbriewe of effekte wat die registrateur 
by kennisgewing in die Staatskoerant en onderworpe 
aan die voorwaardes wat hy in die kennisgewing uit
eensit, vir die doeleindes van hierdie omskrywing 
goedkeur, en wissels, skuldbriewe of effekte uitgereik 
deur 'n instelling wat hy insgelyksgoedkeur; en 

(I) 	 wissels, skuldbriewe of effekte uitgereik deur die 
regering van of 'n plaaslike bestuur in 'n ander gebied 
as die Republiek wat die registrateur by kennisgewing in 
die Staatskoerant en onderworpe aan die voorwaardes 
wat hy in sodanige kennisgewing uiteensit, vir die 
doeleindes van hierdie omskrywing goedkeur, en die 
uitgereik deur 'n instelling in so 'n goedgekeurde 
gebied wat hy insgelyks goedkeur;". 

55. Artikel 37 van die Bouverenigingswet, 1965, word hierby 
gewysig deur subartikel (SA) deur die volgende subartikel te 
vervang: 

,,(5A) Waar 'n vereniging op 5 Augustus 1969 of daarna 
'n vastetermynaandeel uitgegee het met die spesifieke 
onderneming dat die diwidendkoers gedurende die volle 
termyn van uitgifte van die aandeel onveranderd sal bly, 
is die bepalings van subartikels (2) en (5) nie van toepassing 
nie: Met dien verstande dat
(a) 	 so 'n aandeel nie voor die verstryking van die termyn 

van uitgifte deur die vereniging afgelos word nie 
behalwe in die omstandighede vermeld in paragraaf (a), 
(e), (d), (e) of (f) van die tweede voorbehoudsbepaling 
by artikel 28 (6); en 

(b) 	 'n vereniging nie 'n lening teen sekuriteit van so 'n 
aandeel verstrek nie.", 

56. Artikel 67 van die Bouverenigingswet, 1965, word hierby 
gewysig deur subartikel (3) deur die volgende subartikel te 
vervang: 

,,(3) Die raad of die hoofouditeure handelende met die 
toestemming van die raad kan 'n takouditeur vir enige 
tak van die vereniging aanstel wat aftree by afsluiting 
van die vereniging se eerste jaarlikse algemene vergadering 
na sy aanstelling, tensy hy eerder by besluit van die lede 
van die vereniging op 'n algemene vergadering van sy amp 
onthef word, oftensy hy weer aangestel word.". 
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. 53. The following section is hereby inserted in the Banks Insertion of 
Act, 1965, after section 34: 	 A:~~t9~. 
"Lists of 34A. A regt'stered bank controlling company
directorsand share- shall within a period of ninety days ·as from its 
holders of registration and thereafter within a period of ninet~ 
bank days as from the first day of every financial year of 
controlling the company furnish the registrar with such lists as:brny are referred to in subsections (1) and (5) of section 
furnished 34, certified in the manner indicated in those sub-
to registrar. sections .... 

54. Section 1 of the Building Societies Act, 1965, is hereby Am~dmentof 
amended by the deletion of the word "and" at the end of para- A:~ 1fi~6S 
graph (i) of the definition of "prescribed investments" and the as ameri'ded by
substitution for paragraph (j) of that definition of the following section 1 of 
paragraphs: 	 Act 64 of 1968 

and section 5 of 
"(j) bills, bonds or securities issued by or loans to a Bantu Act 67 of 1913. 

Affairs Administration Board established in terms of 
the Bantu Affairs Administration Act, 1971 (Act No. 
45 of 1971); 

(k) 	 such bills, bonds or securities as the registrar may 

by notice in the Gazette approve for the purposes of 

this definition subject to such conditions as he may 

specify in such notice, and bills, bonds or securities 

issued by an institution which he may likewise approve; 

and 


(I) 	 bills, bonds or securities issued by the government of 

or a local authority in a territory other than the 

Republic which the registrar may by notice in the 

Gazette approve for purposes of this definition subject 

to such conditions as he may specify in such notice, 

and also those issued by an institution in such approved 

territory which he may likewise approve;". 


55. Section 37 of the Building Societies Act, 1965, is hereby Am~dment of 

amend~d by the substitution for subsection (SA) of the following ~~!ll~S, 

subsection: as amended by 


"(SA) Where a society issued a fixed period share on or section 9 of 
after 5 August 1969 with the specific undertaking that the Act 23 of 1970. 

dividend rate during the full currency of the share will 

remain unaltered, the provisions of subsections (2) and (5) 

shall not apply: Provided that

(a) 	 such a share shall not be redeemed by the society 

before the expiry of the period of issue except in the 

circumstances set forth in paragraph (a), (c), (d), 

(e) or (f) of the second proviso to section 28 (6); 
and 

(b) 	 a society shall not grant a loan against the security of 

such a share!'. 


56. Section 67 of the Building Societies Act, 1965, is hereby Am~dment of 

amend~d by the substitution for subsection (3) of the following =1~ ~llO:65, 

subsection: as amended by 


"(3) Th bo d th . di . 'th th section 14 of . e ar or e mam au tors actmg WI e Act 64 of 1968 
consent of the board may appoint a branch auditor . 
to any branch of the society who shall retire at the con
clusion of the society's first annual general meeting follow-
his appointment unless previously removed from office 
by a resolution of the members of the society at a general 
meeting or unless he is re-appointed.". 
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Kort titel en· 57. (l) Hierdie Wet heet die Wysigingswet op FiilanSiele 
inwerkingtreding. Instellings, 1976.' 

(2) Dje bepalings van artikel 5 (~).(c) en (d) word geag op
:U DeselIlPer 1974 in werking te getree bet, die van artikels 18 
en 20 op 1 Oktober 1975, die van artikel 34 (b) op 1 November 
1975, en die van artikel 55 op 1 Julie 1975. 

(3) Die ander bepalings van hierdie,Wet tree in: werking op 
'n datum wat die Staatspresident by proklamasie in die Staats· 
kOBf'ant bepaal. 

(4) VerskiUende datums kan ingevolge subartikel (3) ten 
opsigte van verskiUende sodauige bepalings bepaal word. 
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57. (1) This Act shall be called the Financial Institutions Short title and 
Amendment Act, 1976. commencement. 

(2) The provisions ofsection 5 (b), (c) and (d) shall be deemed 
to have come into operation on 31 December 1974, those of 
sections 18 and 20 on 1 October 1975, those of section 34 (b) 
on 1 November 1975, and those of section 55 on 1 July 1975. 

(3) The other provisions of this Act shall come into operation 
on a date fixed by the State President by proclamation in the 
Gazette. 

(4) Different dates may in terms of subsection (3) be fixed 
in respect of different such provisions. 
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