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General Notice

BANK OF NAMIBIA

No. 448 2023

NOTICE AND ORDER OF FORFEITURE

Notice of Forfeiture to the State of money in terms of the provisions of Regulation 22B of the 
Exchange Control Regulations (Government Notice No. 1111 of 1961), as amended (“the 
Regulations”) made under Section 9 of the Currency and Exchanges Act, 1933 (Act No. 9 of 
1933), as amended (“the Currency and Exchanges Act”), read with the Bank of Namibia Act, 2020 
(Act No. 1 of 2020), in respect of the money of -

MR. FRANCOIS TETE OLENGA

care of

Sisa Namandje & Co. Inc., No. 13 and 15 Pasteur Street, Windhoek-West, Windhoek, Namibia
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Be pleased to take notice that:

1. By virtue of the powers and functions vested in the Bank of Namibia, and under the hand 
of the undersigned duly authorised, notice is hereby given of the decision of the Bank of 
Namibia to forfeit to the State all moneys held in the Nedbank investment account, account 
number 12900253948, held in the name of Francois Tete Olenga.

2.	 The	date	upon	which	the	money	specified	in	paragraph	1	above	is	hereby	forfeited	to	the	
State is the date upon which this Notice of Forfeiture is published in this Gazette.

3. Nedbank Namibia Limited will be instructed to transfer the aforementioned money to the 
National Revenue Fund.

4. This notice also constitutes a written order, as contemplated in terms of Regulation 22B 
of the Regulations whereof the aforementioned money is hereby forfeited.

L. DUNN
DEPUTY GOVERNOR
BANK OF NAMIBIA Windhoek, 4 August 2023

________________


