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Offsiele Koerant, 1I Mei 1956.

No. 22, 1956.]

WET
Tot wysiging van die Spesiale Spooreg- en Hawepensloennee

1953.

(Engelse teks deur die Goewereur-generaal geteken.)
(Goedgekeur op 28 April 1956.)

DIT WORD BEPAAL deur Haar Majesteit die Koningin
die Senaat en die Volksraad van die Unie van Suil

Afrika, as volg:­

1. Artikel twee van die Spesiale Spoorweg- en Hawepensioen­
wet, 1953, word hiermee deur die volgende artikel vervang:
,.Lede van 2.(1) Die pensioendraende emolumente van '
pensioen- lid word, vir die doeleindes van-
;2,""!ZZ.. (a) die beagling van bydraes aan die fonds waara
fondscvan hy hd ts; en
die Spoorwe(b) die berekening van enige voordeel wat aan hom
en Hawens of nan iemand anders ten opsigte van sy dood°2,, betaatbaar is uit die betrokke fonds or krage
hul werklike artikel elf of elf bis van die ,.Spoorwegen en
pensioen- Havens Dienst Wet, 1925" (Wet No. 23 van
draende 1925),
{7"{"""" naar vir_gen ander doel nie, sag 'n bedrag te
pan, bydra. wees gelyk aan die lid se werklike pensioendraende

emolumente op enige gegewe tydstip, verhoog met
die persentasie wat, ooreenkomstig die Tabet wat
hieronder verskyn, van toepassing is met betrekking
tot die geldgroep waaronder sy werklike pensioen­
draende emolumente van tyd tot tyd rcssorteer:
Met dien verstande dat 'n lid se pensioendraende
emolumente vir voormelde doeleindes in gcen geval
minder is nie as die waarop hy bygcdra bet on­
middellik voor die datum van inwerkingtrcding
van hierdie sub-artikel met betrekking tot die
kntcgorie van lid waartoe hy behoort.

TABEL.

Persentasie waar­
mee werklikepen-

sioendraende
emolumente ver­
hoog moet word.

Groep: Minder dan £300 . . Geen verhoging.
£300 en mcer maar minder as

£350 .. .. .. 2¼
£350 en mcer maar minder as

£400 .. .. .. 5
£400 en mcer maar minder as

£450 .. .. .. 7¼
£450 en meer maar minder as

£550 .. .. .• 10
£550 en mecr maar minder as

£700 .. .. . . 12¼
£700 en mecr maar minder as

£1,300 .. .. .. 15
£1,300en mecrmaarmindcras
£2,000 .. 17¼

£2,000 en meer 20

(2) Sub-artikel (I) word geag in werking !
getree het op die eerste dag van April 1956 in die
geval van amptcnare en wcrksmanne wat op
grondslag van 'n kalendermaand betaal word, ""}
op die sestiende dag van Maart 1956 in die gev
van alle ander werksmanne.".

2. Hierdie Wet is van toepassing op die Gebied SuidWCS­
Afrika.

3. Hierdie Wet heet die Wysigingswet op spoonv•s· cu
Hawepensioene, 1956.

W'erklike pensioendraende
emolumente (per Joor).
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No. 22, 1956.]

ACT
To amend the Railways and Harbours Special Pensions Act, 1953.

Enesteaai. coverer-General. )
(Assented to 28th April, 1956.)

BE IT ENACTED by the Queen's Most Excellent Majesty
the Senate and the House of Assembly of the Union or

South Africa , as follows :­

1. The foilowing section is hereby substituted for sec tion two Subs titution
of the Ra tiways and Harbours Spec ial Pensions Act, 1953: of section 2
"Members 2.(0) The pensionable emoluments of a meme, {"}{}"%pp" sa, frhe urpossoi. "
bours pen- (a) the payment of contnbut,ons to the fund of
sion and which he is a member; and
super- (b) the ca lculation of any benefit payable to him,
$,,2,2,"2",g"" or to some other person in respci of bis death,
contribute from the fund concerned or under section
on amounts eleven or eleven bis of the Railways and Har-
an excess bours Service Act, 1925 (Act No. 23 of 1925),
of thr but for no other purpose, be deemed to be an
];",, ["" amount equal to the member's actual pensionable
emoluments. emoluments at any given time, increased by the

percentage which, in accordance with the Table
hereunder set forth, is applicable in relation to the
monetary group within which his actual pensionable
emoluments from time to time fall : Provided that
in no case shall a member's pensionable emoluments
for the said purposes be less than those on which he
was contributing immediately prior to the date
of commencement of this sub-section in relation to
the class of member to which he belongs .

TABLE.

Actualpensionable emoluments
(per annum).

Percentage by
which actual
pensionable

emoluments to
be increased.

Group: Less than £300 . . No increase .
£300 and over but less than

" £350 2½
£350 and over but less than
£400 ..

£400 and over but less than
£450 . . 7½

£450 and over but less than
£550 . . 10

£550 and over but less than
£700 • . 12½

£700 and over but Jess than
£1,300 .. .. .. l5

£1,300 and over but Jess than
£2,000 17¼

,, £2,000 and over 20

(D) hall be deemed to have come
(2) Sut-secti o"·;4Z'i t day of April, 1956, in

into operation on d employees paid on a calendar
ihe case or ofirr;%" 4.'tenii day or March,
month basis, a,{h Gier employee s.".
1956, in the case 0

rSouth- West Africa. ypg/i-9ion
2. Tis Acer shall spy to the Territory ot wma- 2,/2.,$;"°

Africa.
Rai lways and Harbours Short title.

a.7 a me ;g%,"
Pensions Amendment As,
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No. 24. 1956.]

WET
Om YOO rsltnlng te maak vir die reglslrasle, lnlywing, rel!llng ea

ontbinding van pensioenfondse en vir aangeleenthede wat
durmee in rverband staan.

(Engelse teks deur die Gowemeur-generaa/ geteken.)
(Goedgekeur op 28 April 1956.)

DIT WORD BEPAAL deur Haar Majcsteit die Koningin,
die Senaat en die Vollcsraad van die Unie van Suid-Afrika,

as volg:­

HOOFSTUK I.

UITvOERING EN TOEPASSIN G VAN Wrrr EN WOO llDO MSKRYWIN O.

1. (I) Tensy uit die samebang anders blyk, bcteken in
hierdie Wet

(i) ,.akluaris" 'n ,.fellow" van 'n deur die Minister goed­
gekeurde instituut, fakulteit, vercniging of kapittel
van aktuarissc; (i)

(ii) .,bcampte", met bctrekking tot 'n fonds, 'n lid van 'n
komitee wat aangestel is om die sake van die fonds
te bestuur, of 'n aldus aangestelde indiwidu, of 'n
bcstuurdcr, hoofbcample, tesourier, klerk of ander
agent of werknemer van die fonds, maar nie ook 'n
kragtens artikel nege aangestelde ouditeur nie; (viii)

(iii) .,boekjaar", met bctrekking tot 'n fonds, elke tydperk
van twaalfmaande wat op die een-en-dertigste dag van
Dcscmber eindig, aan die einde waarvan die balans
van sy rekenings volgcns sy statute opgemaak moet
word, of so 'n ander tydpcrk as wat die registrateur
by 'n bcsondcre gelccntbeid op versoek van die fonds
mag bepaal; (iii)

(iv) .,fonds" 'n pcnsioenfondsorganisasie; (iv)
(v) ,.Gcbied" die Gebied Suidwes-Afrika; (xix) •
(vi) .,gcregistrecr", met betrekking tot 'n fonds, geregi-

streer of voorlopig geregistrcer kragtens artikel vier,
en bet ,.registrasie0 'n oorecnstemmende betekerus;
(xiv)

(vii ) .,geregistrecrde kantoor" die in artikel sewe bedoelde
geregistrecrde kantoor; (xv) .

(viii) .,hof" 'n provinsiale of plaaslike afdeling van die
Hooggercgshof van Suid-Afrika en ook die Hoogge­
rcgshof van Suidwes-Afrika; (ii)

(Ix) .,hoofbcampte" die in artikel agt bedoelde beampte;
(xiii)

(x) .,lid", met bctrekking tot-
(a) ' in paragraaf (a) van die omskrywing ~n

,pensioenfondsorganisasie" bedoelde fonds, D
lid of vorige lid van die vereniging waardeur
daardie fonds ingestel is; .

() ' i paragraaf (b) van daardie omskryw"?8
bedoelde fonds, 'n werknemer of vorige wer •
nemcr van die werkgewer wat aan die betrokke
skema of reeling deelneem of deelgeneem bet,
indien bedoelde werknemer of vorige werknemer
tot 'n k.las werknemers beboort of bcboort bet
vir wie se voordeel die fonds ingestel is, .

maar nie ook 'n lid of vorige lid ofwerknemer ofvonge
werknemer wat alle uit die fonds aan hom verskuldigde
voordele ontvang het en wie se lidmaatskap daara
oorcenkomstig die statute van die fonds bd!1ndig Is
nie; (vi)

(i) ~Minister" die Minister van Finansies; (vii)
(
('!! !) ,.pcns(ocnfonds" 'n peosioenfondsorganisasic; (ix)
iii) ~pensioenfondsorganisasie"

(@) 'n vereniging van pcrsone bctrokke by enige beroep
wat opgerig is met die oogmerk om voordele to
verskaf aan lede of gewese lede van daardi°
vereniging wanneer hulle uit bedoelde berocp
uiuree, Gr aa afhariklikes van sodanige !%,,
of gewcsc lede by die dood van daardie I e
of gewese lede; of



Offlclal Gazette, 11th May, 1956.

No. 24. 1956.]

ACT
To provide for the regis tration, incorporation, regulation and

{{Z"?"%""" st enstos tads ·d tor mstiers iii@es@

(English text signedby the Governor-General.)
(Assented to 28th April, 1956.)

BE IT ENACTED by the Queen's Most Excellent Majesty,
the Senate and the House of Assembly of the Union of

South Africa, as follows:

CHAPTER I.
ADMINISTRA TION AND APPLICATION OP Acr AND INTHRPRE­

TATION OF TERMS.

1. (I} In this Act, unless the context indicates otherwise- Defini tions.

(i) "actuary" means any Fellow of an institute, faculty,
society or chapter of actuaries approved by the
Minister; (i)

(ii) "court" means a provincial or local division of the
Supreme Court of South Africa, and includes the
High Court of South-West Africa; (viii)

(iii) '"financial year", in relation to a fund, means each
period of twelve months ending on the thirty-first day
of December, al the end of which the balance of its
accounts is required to be struck in terms of its rules,
or such other period as may on any particular occasion
be determined by the registrar at the request of tho
fund; (iii}

(iv) "fund" means a pension fund organization; (iv)
{v) "Gazette", in relation to a fund carrying on business

in the Territory, means the OfficlDI Gazelle of the
Territory; (xvii)

(vi) "member" means, in relation to
(a) a fund referred to in paragraph (a) ofthe definition

of "pension fund organization", any member or
former member of the association by which such
fund has been established;

(b) a fund referred to in paragraph (b) of that defini­
tion, an employee or former employee of the
employer who participates or participated in the
scheme or arrangement m question, if such
employee or former employee belongs or belonged
to a class of employees for whose benefit that
fund has been established,

but does not include any member or former member
or employee or former employee who has received
all the benefits which may be due to him from the
fund and whose membership has thereafter been
terminated in accordance with the rules of the fund; (><)

(vii) "Minister" means the Minister of Fioaoce; (xi)
(viii) "officer", in relation to a fund, means any memberof

a committee appointed to manage the affairs of the
fund or any individual so appointed, or any manager,
principal officer, treasurer, clerk or other agent or
employee of the fund, but does not include an
auditor appointed under sectton nine• (II) .

(ix) "pension fund" means a pension fund organization;
(xii)

(x) "pension fund organization" means-
ti ofpersons engaged ,n any occupa­e) any ass2""??];g iii he 5jct of providing

t1on esta 1s e be r former members of
enefts for_mcm%!";"ahreiircement from uci
such association "E,"; {ke dependants of such
occupation, or O bers upon the death of
members or forme! mem embers• or
such members or former mt '



Toepass ing van
Wet.
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(b) enige besigheid wat gedryf word ingevolge 'n
skema of re&ling ingestel met die oogmerk om
voordelc le verskaf aan werknemers of gewesc
werknemers van 'n werkgewer by hul afireding
weens ouderdom of swak gesondheid, of aan
afhanklikes van werknemers of gewese werk­
nemers van so 'n werkgewer by die dood van
sodanige werknemers of gewese werknemers ·

en ook so 'n vereniging of besigheid wat, benewens
die dryf van besigheid in verband met enige van die
oogmerke in paragraaf (a) of (b) genoem, ook besig­
heid dryf in verband met enige van die oogmerke
waarvoor 'n onderlinge hulpvereniging soos in artikel
twee van die Wet opOnderlinge Hulpverenigings, 1956;
omskryf, ingestel mag word, of wat aanspreeklik
is of mag word vir die betaling van enige voordele
waarvoor sy statute voorsiening maak, hetsy hy
aanhou om lede in te neem of bydraes van hulle in
te vorder, al dan nie; (x)

(xiv) ,,persoon" ook 'n komitee wat aangestel is om die
sake van 'n fonds le bestuur; (xi)

(xv) .,registrateur" die Registrateur of die Assistent-regi­
strateur van Pensioenfondse kragtens artikel drie aan­
gcstel; (xvi)

(xvi) .,rcgulasie" 'n regulasie wat kragtens hierdie Wet
uitgevaardig en van krag is; (xvii)

(xvii) .,Staatskoerant", met betrekking tot 'n fonds wat in
die Gebied besigheid dryf, die Offisiele Koerant van
die Gebied; {v)

(xviii) ,,statute" die statute van 'n fonds, en ook-
(a) die wet, oktrooi, akte vanooreenkoms, akte van

oprigting of ander dokument waardeur die fonds
ingcstcl is;

(b) die statute of ander reels in verband met die
bestuur van die besigheid van die fonds; en

(c) die bepalings betreffende die voordele wat verleen
kan word deur, en die bydraes wat betaalbaar
mag word aan die fonds; (xviii)

(ix) Unie" ook die Gebicd; (xx)
(xx) .,voorgeskryf" deur of kragtens hierdio Wet voorge­

skryf; (xii)
(xxi) .,waardcerder" 'n aktuaris of ander pcrsoon wat

volgens die registrateur se oordeel voldoende aktua­
rile kennis besit om die werksaamhede wat ingevolgo
hierdic Wet van 'n waardeerder vereis word, te
verrig. (xi)

(2) By die toepassing van die bepalings van hierdie Wet met
bctrckkmg tot 'n organisasie wat 'n pensioenfondsorganisas1e
volgens paragraaf (b) van die omskrywing van ,pensioe­
fondsorganisasic" in sub-artikcl (1) is, word 'n vcrwysrng 10
hierdie Wet na 'n fonds as 'n verwysing na daardie fonds of
na die persoon of liggaam in beheer van die sake van daardie
fonds uitgele, al na die omstandighcde vereis.

. 2. (I) Die bepalings van hierdie Wet is nie van toepassi'!g
nae met bctrckking tot 'n pcnsiocnfonds ingcstel oorccnkomst1g
'n ooreenkoms gcpubliscer of geag gcpubliseer te wees kragtens
artikel agt-en-veertig van die Nywerheid-versoeningswet, 1937
(Wet No. 36 van 1937), behalwc dat so 'n fonds van tyd tot
tyd die rcg1stratcur van sodanigc statisticse in ligting as wat
dcur die Min ister voorgeskryf mag word . moct voorsicn .

(2) (a) Die bepalings van hierdic Wet, behalwe artikel drie en
sub-artikels (1) en (2) van artikel vier, is nie met betrek­
kmg tot 'n pensioenfonds van tocpassing nie, indien die
hoofk an toor van die vereniging wat die besigheid van
daardie fonds dryf, of, al na die geval, van elke werk­
gewer wat'n party by bedoelde fonds is, buite die
Unie is, mits­
(i) d!c registrateur met inagneming van verskille in

diensvoorwaardes oortuig is dat die statute va
die fonds van toepassing op lede wat in die Unie
woonagtig is, nie minder gunstig is nie as die wa
{7;2, _"Passing is op lede woonagig buite die

(ii) die registrateur oortuig is dat genoegsame reling
bestaan om die gesondheid van die fonds uit 'n
geldelike oogpunt te verseker; en
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(b) anybusiness carried on under a scheme or arrange­
ment established with the object of providing
benefits for employees or former employees of
any employer upon their retirement on account
ofage or ill-health, or fordependants ofemployees
or former employees of any such employer
upon the death of such employees or former
cmpJoyecs;

and includes any such association or business which
in addition to carrying on business in connection with
any of the objects specified in paragraph (a) or (b)
also carr ies on business in connection with any of
the objects for which a friendly society may be estab­
lished, as specified in section to of the Friendly
Societies Act, 1956, or which is or may become
hable for the payment of any benefits provided for
in its rules, whether or not it continues to admit or
to collect contributions from members; (xiii)

(xi) "person" includes any committee appointed to
manage the affairs of a fund; (xiv)

(xii) "prescribed" means prescribed by or under this Act;
(xx)

(xiii) "principal officer" means the officer referred to in
section eight; (ix)

(iv) "registered", in re lation to a fund , means registered
or provisionally registered under section four, and
"registration" has a corresponding meaning; (vi)

(xv) "registered office" means the registered office referred
to in section seven; (vii)

(xvi) "registrar" means the Registrar or the Assistant
Registrar of Pension Funds appointed under section
three; (xv)

(xvii) "regulation" means a regulation made and in force
under this Act; (xvi)

(xviii) "rules" means the rules of a fund, and includes
(a) the act, charter, deed of settlement, memorandum

of association, or other document by which the
fund is constituted;

(b) the articles of association or other rules for the
conduct of the business of the fund; and

(c) the prnvisions relating to the benefits which may
be granted by and the contributions which may
become payable to the fund; (xviii)

(xix) "Territory" means the Territory of South-West
Africa; (v)

(xx) "Union" includes the Territory; (xix)
(xi) "valuator" means an actuary or any other person who,

in the opinion of the registrar, has sufficient actuarial
knowledge to perform the duties required ofa valuator
in terms of this Act. (xxi)

(2) For the purpose of the application of the provisions of
thls Act in relation to an organization which is a pension fund
organization in terms of paragraph (b) of the definition of
pension fund organization" in sub-sect ion (d), any reference
in this Act to a fund shall be construed as a reference to that
fund or to the person or body in control of the affairs of that
fund, as the circumstances may require.
2. (I) The provisions of this Act shall not apply in relation Application of

to any pension fund which has been established in terms of Act.
an agreement published or deemed to have been published
under section forty-eight of the Industrial Conciliation Act,
1937 (Act No. 36 of 1937), except that such fund shall from time
to time furnish the registrar with such statistical information
as may be prescribed by the Minister.

(2) (a) The provisions of this Act, other than section three and
sub-sections (I) and (2) of sectionfour, shall not apply
in relation to a pension fund if the head office of the
association which carr ies on the business of that
fund , or, as the case may be, of every employer who is
a party to such fund, is outside the Union, provided.
(i) the registrar is satisfied that the rules of the fund

applicable to members resident in the Union arc
nol Jess favourable than those applicable lo
members resident outside the Union, taking into
consideration differences in the conditions of
service;

(ii) the registrar is satisfied that adequate arrango­
mens exist for ensuring the financial soundness
of the fund; and
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(iii) die fonds sodanige sekuriteit verskaf as wat die
registrateur van tyd tot 1yd mag verlang vir die
betaling van enige voordele wat aan lede woon­
agtig in die Unie, wat Suid-Afrikaanse burgers is
betaalbaar mag word, ofdie registrateur andersins
tevrede stel dat dit in staat sal wees om sodanige
voordele te betaal.

(b) Die registrateur kan van tyd tot tyd enige persoon wat
in die Unie die besigheid van 'n in paragraaf (a)
bedoelde pensioenfonds dryf, gelas om aan die regi­
strateur die opgawes en inligting in verband met
daardie besigheid te verstrek wat die registrateur aan­
dui, en indien die registrateur te eniger tyd nie mccr
met betrekking tot enige van die in paragraaf (a) ver­
melde aangelecnthede oortuig is nie, kan hy daardie
persoon by kennisgewing per geregistrcerde pos aan
horn gestuur, dienoorcenkomstig in kennis stet, en
daarop is die bepalings van hierdie Wet met bctrekking
tot daardie fonds van tocpassing.

(3) (a) lndien die registrateur oortuig is-
(i) dat die sake van 'n pensaoenfonds wat om regi­

strasie ingevolge hierdie Wet aansoek gedoen bet,
aan 'n mate van behcer uitgaande van n Staats­
departement, met inbegrip van die Suid-Afri­
kaansc Spoorwcg- en Hawcnsadministrasie, 'n
provinsiale administrasie en die Administrasie
van die Gebicd, onderhewig is, wat sal verseker
dat die fonds, vir sover dit sy finansicle sterkte
en die bestuur van sy besigheid bctref, sal voldoen
aan standaarde minstens so hoog as die stan­
daarde deur hierdie Wet ten opsigte van gerci­
strcerde fondse (ander as voorlopig geregi­
strcerde fondse) opgele; of

(ii) dat 'n pensioenfonds wat om registrasie ingevolge
hierdie Wet aansock gedoen het, uitsluitlik gedryf
word by wyse van versekeringspolisse uitgcreik
deur iemand wat wettiglik versckeringsbesigheid
binne die betekenis van die Versckeringswet,
1943 (Wet No. 27 van 1943), dryf,

moet hy daardie fonds skriftelik van die toepassi_ng
van die bepalings van hierdie Wet vrystel op sodanige
voorwaardcs as wat hy mag bepaal.

(b) Die registrateur kan te eniger tyd by skriftelike kennis­
gewing aan die fonds enige kragtens paragraaf (a)
verlcende vrystelling intrek, indien hy nie mecr soos
in daardie paragraafbepaal, oortuig is nie.

3. (I) Die Minister stet met inagneming van die wette op die
Staatsdicns 'n amptcnaar aan, gcnoem die Registrateur van
Pcnsiocnfondsc, wat, ondcr bcheer van en onderworpe aan
app¢l na die Minister, al die bevocgdhede uitoefen en pligte
uatvoer wat deur hierdie Wet aan die registrateur toegewys word.

(2) Die Minister stel insgelyks 'n amptenaar, genoem die
Assistent-registrateur van Pensioenfondse, aan om die rer­
stratcur by die verrigting van sy pligtc soos voormeld behulp­
saam te wees.
(3) Elke appel na die Minister ingevolge sub-artikel (1) word

op die wyse en binnc die tyd wat by regulasie voorgeskryf is,
voortgesit.

HOOFSTUK IT.
Rl!GISTllASIE EN INLYWINO.

4. (I) Elke pcnsioenfonds moet by die registratcur om regi­
strasie onder hierdie Wet aansoek docn.
(2) 'n Aansoek ingevolgc sub-artikel (I) moct vergesel gaan

van besonderhede van die naam en adres van die persoon bclas
met die bestuur van die sake van die fonds waarop die aansoek
betrekking het, en 'n afskrif van die fonds se statute, tesame
met 'n scrtifikaat deur 'n waardcerder aangaandc die gesondhcid
van bedoelde statute uit 'n gcldelike oogpunt of, as gcen waar­
deerder aangestel is nic, sodanige inligting aangaandc die gesond­
heid daarvan uit 'n geldelike oogpunt as wat die applikant me
besit, en'n registrasiegeld van een pond, en, in die geval van 'n
fondswat by die inwerkingtrcding van hicrdic Wet bes taan

(a) 'n opgawe in bcsondcrhcde van die inkomste en uit­
gawes van die bctrokke fonds vir die laaste boekjaar
waarvoor rckenings opgemaak is, en 'n afskrif van sy
ba lansstaat aan die end van daardie jaar; en
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(iii) the fund furnishes such security as the registrar
may from time to time require for the payment
or any benefits which may become payable to
members resident in the Union who are South
African citizens, or otherwise satisfies the registrar
that it will be able to pay such benefits.

(b) The registrar may from time to time require any person
carrying on the business in the Union of a pension
fund referred to in paragraph (a), to submit to the
registrar such returns nnd information in connection
with that business as the registrar may specify,
and if at any time the registrar is no longer satisfied
as regards any of the matters specified in paragraph
{a) he may advise the person accordingly by notice
transmitted lo him by registered post, and thereupon
the provisions of this Act shall apply in relation to
such fund.

(3) {a) If the registrar is satisfied-
(i) that the affairs of any pension fund which has

applied for registration under this Act, are subject
to such a measure of control issuing from any
department of State, including the South African
Railways and Harbours Administration, any
provincial administration and the Administration
of the Territory, as to ensure that the fund will
as regards its financial strength and the conduct
or its business conform to standards at least as
high as those imposed under this Act in respect
of registered funds (other than provisionally
registered funds); or

{ii) that a pension fund which has applied for registra­
tion under this Act, operates exclusively by means
of policies of insurance issued by a person law­
fully carrying on insurance business within the
meaning of the Insurance Act, 1943 (Act No. 27
of 1943),

he shall in writing exempt that fund on such conditions
as he may specify from the operation of the provisions
of this Act.

() The registrar may at any time by notice in writing
addressed to the fund withdraw any exemption granted
under paragraph (a) if he ceases to be satisfied as
provided in that paragraph.

3. (1) The Minister shall, subject to the laws governing the Appointmne$ o
public service, appoint an omcer to be styled ihe Registrar "%$,,{7,{ ?a,
of Pension Funds who shall, under the control of and subject 6f peiifa,.
lo appeal to the Minister, exercise all such powers and perform
all such duties as arc assigned to him by this Act.

(2) The Minister shall similarly appoint an officer to be
styled the Assistant Registrar of Pension Funds to assist the
registrar in carrying out his duties as aforesaid.

(3) Every appeal to the Minister in terms of sub-section (I)
shall be prosecuted in the manner and within the time pre­
scribed by regulation.

CHAPTER II.

REGISTRA TION AND INCORPORATION.

-4. (I) Every pension fund shall apply to the regis trar for Registra tion of
registration under this Act. pension funds.
(2) An application under sub-section (I) shall be accompanied

by particulars of the name and address or the person charged
with the management of the affairs of the fund to which tho
application relates, and a copy of the rules ofsuch fund, together
with a certificate by a valuator as to the soundness of such
rules from a financial point of view or, if no valuator has been
employed, such information regarding their financial soundness
as the applicant may possess, and a registration fee of one pound,
and, in the case of a fund in existence at the commencement
of this Act-

(a) a statement in detail of the revenue and expenditure
of the fund in question for the last financial year for
which accounts have been prepared, and a copy of its
balance sheet as at tho ond of that year; and
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(b) 'n opgawe aantonende in besonderhede die jongste
waardasie van bates en laste deur 'n waarderder
gedoen, tesame met besonderhede aangaande die
beginscls by die opstel van bedoelde waardasie toe­
gepas, of, as so 'n waardasie nie gedoen is nie, sodanige
bcsondcrhcde aangaande die geldehke toestand van die
foods as wat die applikant besit.

(3) By ontvangs van die dokumente in sub-artikels (1) en (2)
genocm, moet die regostrateur doe fonds voorlop1g registreer en
moet hy 'n sertifikaat van voorlopige rcgistrasie aan die appli­
kant stuur. ·
(4) Indien die registrateur na oorwegiog van so 'n aansoek

oortuig is-
(a) in die geval van 'n fonds wat by die inwerkingtreding

van hierdie Wet bestaan-
(i) dat die statute van die fonds nie met hierdie Wet

onbcstaanbaar is nic en op geldelik gesonde
beginscls gebascer is; en

(ii) dat die tocstand van die fonds uit 'n geldelike
oogpuot gcsond is of dat gcnocgsame rC<!lings
getrcf is om dit in 'n uit geldelike oogpunt gcsoode
toestand te bring binoe 'o tydpcrk wat die regi­
stratcur bevrcdigend ag; of

(b) in die geval van 'n foods na bedoelde inwerkingtreding
opgcrig, ten opsigtc van die in sub-paragraaf (i) van
paragraaf (a) vcrmclde aangcleenthedc,

moet hy die fonds as 'n pcnsioenfonds registreer en 'n regis­
trasiescrtilikaat asook 'n afskrif van die statute van die fonds,
waarop die datum van registrasie gendosseer is, aan die
applikant stuur, en daarop hou die fonds op om voorlopig
gcrcgistrccr tc wees.
(S) lndicn die rcgistratcur na oorwcging van so 'n aansock

nie oortuig is bctrefl'endc al die aangclcenthcde ten opsigte
waarvan hy volgens sub-artikel (4) oortuig moct wees nic, moet
hy die applikant skriftclik vcrwittig van die vcreistcs waaraan
voldoen moet word ten eindc horn aldus te oortuig.

(6) Die voorlopige registrasie van 'n fonds kragtens sub­
artikcl (3) is, bchoudens die bepalings van sub-artikel (7),
geldig vir 'n tydperk van vyf jaar.

(7) Wannecr 'n fonds wat kragtens hierdie artikel voorlopig
gcregistrecr is, aan al die in sub-artikel (4) vermelde vereistes
voldoen bet, moct die registrateur die fonds rcgistrecr en aan
hom 'n registrasiesertifkaat asook 'n afskrifvan sy statute stuur
waarop die datum van registrasic bchoorlik gcl!ndosscer is, en
daarop bou die fonds op om voorlopig geregistrcer te wees.

(8) Geen fonds word ingevolge hicrdie Wet gercgistrecr of
voorlopig gcregistrcer oic, behalwe volgeos voorskrif van
hierdie artikel.

5. (I) By die rcgistrasie ingevolge hicrdie Wet-
(a) van 'n fonds wat 'n pensiocnfondsorganisasie is vol­

gens paragraaf (a) van die omskrywing van,pensioen­
fondsorganisasie" in sub-artikel () van artikel een,
word die fonds, onder dic naam waaronder hy aldus
geregistrecr is. en vir sover sy bedrywighcdc op enge
van die in daardie omskrywing vermclde oogmerke
betrckking het, met rcgspersoonlikheid beklee en
bcvoeg om in sy naam as rcgspcrsoon as ciser en ver­
wecrdcr in regte op te tree en om alle dinge te doen wat
vir die uitoefening van sy bevogdhede of die verg
ling van sy wcrksaamhcdc ingcvolge sy statute nodig is
of daarmee in vcrband staan;

(b) van 'n fonds wat 'n pensioenfondsorganisasie volgens
paragraaf (b) van bedoclde omskrywing is, word,
ondanks andersluidende bepalings van een of ander
wet of van die akte van oprigting, statute, kon­
stitusie of re&ls van enige liggaam, hetsy met regs
persoonlikheid bcklce, al dan nie, wat die besigheid
van die fonds beheer, al die bates, rcgte, laste en ver­
pligtings wat aan die besigheid van die fonds verbonde
is, gcag die bates, regte, laste en verpligtings van die
fonds le wees, tot uitslu iting van enige ander persoon,
en bet niemand cnigc aanspraak op die bates of regte
of enige aanspreeklikheid ten opsigtc van die lasteof verpl igtings van die fonds nie, behalwe vir sover die
eis ontstaan of die aansprceklikheid opgeloop het in
vcrband met transaksies betreffende die besigheid van
die fonds:

(e) van enigc fonds, berus die bates, regte, laste en ver­
pligtings van die fonds (met inbegrip van bates deur
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(b) a statemenl showing in detail the latest valuation or
assets and liabililies made by a valuator, including
particulars as to the principles applied in making
such valuation. or, if no such valuation has been made.
such parliculars regarding lhe financial condition of
the fund as the applicant may possess.

(3) Upon reccipl of the documents referred to in sub-sections
(I) and (2) the registrar shall regiSler lhe fund provisionally
and shall forward to the applicant a certificate of provisional
registration.

!],{{gr considerins any suet «liaio, de resisnr

(a) in the case of a fund which is in existence at the com­
mencement of this Act
(i) that the rules of the fund arc not inconsistent

with this Act and are based on sound financial
principles; and

(ii) that the fund is in a financially sound condition
or that adequate arrangements have been made
lo bring ii into a financiallly sound condition
within a period which the registrar considers
satisfactory; or

(b) in the case of a fund established after such commence­
ment, in respccl of the matters specified in sub-para­
graph (i) of paragraph (a),

he shall register the fund as a pension fund and send to the
applicant a certificate of registration as well as a copy of the
rules of the fund bearing an endorsement of the dale of regis­
tration, and !hereupon the fund shall cease to be provisionally
registered.

(5) If after considering any such applica1ion, 1he regislrar
is not satisfied as regards all the matters in respect ofwhich he
is in terms of sub-scclion (4) required to be satisfied, he shall
in writing indicate to lhe applicant the requirements to be
complied with in order that he may be so satisfied.

(6) Subject to the provisions ofsub-section (7) the provisional
registration of a fund under sub-section (3) shall be valid for
a period of five years.

(7) Whenever a fund which is provisionally registered under
this section has complied wilh all the requirements specified
in sub-section (4), the registrar shall register lhe fund and trans­
mit to ii a certificate of registralion as well as a copy of its
rules with the date of regis1ration duly endorsed !hereon, and
thereupon the fund shall cease to be provisionally registered.
(8) No fund shall be registered or provisionally registered

under this Act except as provided in this section.

5. (0) Uon the registration under this Act-.._ f;;aa
(a) of a fund which is a pension fund organization in pcn,lon rund.

terms of paragraph (a) of the definition of "pension
fund organization" in sub-section (I) of section one,
the fund shall, under the name by which it is so regis-
tered, and in so far as its activities are concerned with
any of the objects set out in that definition, become
a body corporate capable of suing and being sued in
its corporate name and of doing all such things as
may be necessary for or incidental to the exercise of
its powers or the performance of its functions in
terms of its rules;

(b) ofa fund which is a pension fund organization in terms
of paragraph (b) of the said definition, all the assets,
rights Jinbililies and obligations pertaining to the
business of the fund shall, notwithstanding anything
contained in uny law or in the memorandum, articles
of association, conslJtullon or ru les of any body
corporate or unincorporate having control of the
business of the fund, be deemed to be assets, rights,
liabilities and obligations of the fund to the exclusion
of any other person, and no person shall have any
claim on the assets or rights or be responsible for any,
liabilities or obligations of the fund, except in so
far as the claim has arisen or the responsibility has
been incurred in connec tion with transactions relating
to the business of the fund'

(c) of an fund, the assets, rights, liabilities and obligations
of t6e fund (including any assets held by any person

II
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enigiemand in trust vir die fonds gehou) soos dit
onmiddellik voor sy registrasie bestaan, by en gaan dlt
oor op die geregistreerde fonds sonder enige formelo
oordrag of sessie.

(2) Alie gelde en bates beborende aan 'n pensioenfonds moet
deur daardie fonds gehou word en elke fonds moet sodanige
rekeniogboeke en aoder registers hou as wat vir dio doeleindes
van sodaoige foods nodig mag wees.

6. (1) Dione twaalf maande oa die registrasie onder hierdie
Wet van 'n pcnsioenfonds waarvan die besigheid gedryf word
ofwas deur 'n ondemcming as 'n dee! van of tesame met enige
ander besighcid waarmee daardie ondememing horn besig hou
ofgehou bet, moet die pcrsoon wat die besigheid van die onder­
oeming beheer by die registrateur voorstclle indien met betrek­
kiog tot die verdeling van die bates, rcgte, Jaste en verpligtings
van daardie onderneming tussen die fonds en bedoelde ander
besigheid.

(2) lndieo die voorstelle in sub-artikel (1) bedoel, nie binne
die in daardie sub-artikcl bepaalde tydperk ontvang word nie,
stel die registratcur voorstelle op vir die verdeliog van die
bates, regte, laste en verpligtings van daardie onderneming
tussen die fonds en bedoeldc ander besigheid op die wyse wat hy
met behoorlike inagneming van al die omstandighede billik ag.

(3) Die registrateur kan ten einde voorstelle ingevolge sub­
artikel (2) op te stel, enigiemand wat die betrokke ondernenung
beheer, aanse om binnc 'n dcur horn vermelde tydperk enige
ioligting by horn in le dien met betrekking tot die besigheid of
enige deel van die besigheid wat daardie onderneming dryf of
gedryf bet, met inbegrip van die besigheid van bedoelde pen­
sioenfonds, tesame met sodanige verslae deur 'n waardeerder of
(na goeddunke van die registrateur), deur die ouditeur van daar­
die onderneming, soos die registrateur gelas.
(4) So gou doenlik na die ontvangs van enige voorstelle

ingevolge sub-artikel (I) of nadat hy enige voorstelle ingevolge
sub-artikel (2) opgestel bet, moet die registrateur 'n afskrif
daarvan aan die hoofbeampte van die fonds stuur en op rekening
van die fonds in die Staatskoerant en in ten minste een Engelse
en een Afrikaanse nuusblad in omloop in die distrik waarin !1-ie
hoofkantoor van die ondememing gelcl! is, 'n kennisgewmg
publisecr-

(a) waarin vermeld word dat so 'n verdeling beoog word;
(b) waarin die plek of plekkc vermeld word waar afskrifte

van die betrokke voorstelle vir 'n tydperk van dertig
dae vanaf 'n in die kennisgewing vermelde datum
vir insae deur belanghebbende persone beskikbaar sa1
wees; en

(c) waarby belanghebbcnde persone aangese word om
binne bedoelde tydperk van dertig dae enige verto
wat hulle nodig ag, by die rcgistrateur in te dien.

(S) By verstryking van die tydperk in paragraaf (c) van sub­
artikel (4) genoem, moet die registrateur daartoc oorgaan om
enige_ skriftelikc vertoe ingevolge die bctrokke kennisgewing ~y
hom ingedien, en ecnige mondelinge verto wat iemand deur wi
sodanige skriftelike vertoe ingedien is, of die persoon wat die
besighcid van die onderneming beheer, aan horn wil voorU!,
le oorwccg, en daaroa moet by die betrokke voorstelle soos
opgestel of met die wysigings wat hy nodig ag, goedkeur.

(6) 'n Beslissing van die registrateur kragtens sub-artikel (S)
s bindend vir alle persone wat daardeur geraak word.

HOOFSTUK ru.
WYSa VAN AnMJNJSnAsiB BN BBVOBGDHBI>B VAN GBRBOI-

STltEERDB FONDSB.

ka
7• (I) ~k~ geregistreerde fonds moet 'n geregistreerde
ntoor tn die Unie he
,h)Pis dieing van prosesstukke in ' regsgeding teen so '{""""" an eskid deur hulle op die geregisirerde kantoor to
,,,Ingeval so 'n geregistreerde kantoor opgchou het om te
ia,';; 2"?" dienini or die registrateur sis dining op die

E" srcisrerae toads mot ' uaitvoerenae hoof­
. (2) Die hoofbeampt • · t 'todiwidu w e yan '! geregistreerde fonds moe n
sit die n{2?,Pa in die Unie woonagig is, en idien by
is om ' ,4,,Sg_is of om en of ander rede nie in staat

Pg wat hom deur 'n bepaling van hierdie Wet
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in trust for the fund), as existing immediately prior
to its registration, shall vest in and devolve upon the
registered fund without any formal transfer or cession.

(2) All moneys and assets belonging to a pension fund shall
be kept by that fund and every fund shall maintain such books
of account nod other records as may be necessary for the
purpose of such fund.

6. (I) Within twelve months after the registration under this Allocation or
Act ofa pension fund the busin ess whereofis or has been carried z;7,,%."",
on by any undertak ing as part of or in conjunction with any pension fund
other business in which that undertaking is or has been engaged , organization and
the person having control of the business of that undertaking other associated
shall submit lo the registrar proposals as to the apportionment bus,ness.
of the assets, rights, liabilities and obligations of that under-
taking between the fund and such other business.

(2) If the proposals mentioned in sub-section (I) are not
received within the period specified in that sub-section the
registrar shall prepare proposals for the apportionment of
the assets, rights, liabilities and obligations of that undertaking
between the fund and such other business in such a manner
as he may with due regard to all the circumstances consider
equitable.
(3) The registrar may for the purpose of preparing any

proposals under sub-section (2), require any person having
control of the undertaking in question, to lodge with him,
within such period as he may specify, any information relating
to the business or any part of the business which is or has been
carried on by that undertaking, including the business of such
pension fund, 1ogether wilh such reports by a valuator or (at
the discretion of the registrar) by the auditor of that under­
taking, as the registrar may direct.

(4) As soon as practicable after having received any proposals
under sub-section (I) or after having prepared any proposals
as provided in sub-section (2), the registrar shall transmit a
copy thereof lo the principal officer of the fund and publish
al the expense of the fund in the Gazelle and in al least one
English and one Afrikaans newspaper circulating in the district
in which the head office of the undertaking is situate, a noticc--

(a) indicating that such apportionment is contemplated;
(b) stating the place or places where copies of the proposals

inquestion will be available for inspection by interested
persons for a period of thirty days from a date specified
in the notice; and

(c) calling upon interested persons to submit to the regis­
trar whatever representations they may deem necessary
within the said period of thirty days.

(S) Upon the expiration of the period mentioned in para­
graph (c) of sub-section (4), the registrar shall proceed to
consider any written representations lodged with him in pur­
suance of the relevant notice and ny oral representations
which any person who lodged such written representations
or the person having control of the business of the undertaking
may desire to submit to him, and shall thereafter approve of
the proposals in question as drafted or with such modilicalions
as be may deem necessary.

(6) A decision made by the registrar under sub-section (SJ
shall be binding upon all persons affected thereby.

CHAPTE R III.

MANNllll OF ADMINISTRATION AND Powus OF ROISTERED
FUNDS.

7. (I) Every registered fund shall have a registered office llqisl«Od offlca
in the Union.
(2) Process in any legal proceedings against any such fund

may be served by leaving it at the registered office, and in
the event of such registered office having ceased to exist.
service upon the registrar shall be deemed to be service upon
the fund.

8. (l) Every registered fund shall have a principal executive Principal otrr.
officer.

(2) The principal officer of a registered fund shall be an indi­
vidual who is resident in the Union, and if he is absent from
he Uio or usable for ay.reason dischase_"!?'R?
imposed upon him by any provision of this Act, the fund
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opgell! word, uit te voer nie, moet die fonds op die deur sy
statute voorgeskrewe wyse binne dertig dae iemand anders
as sy hoofbeamptc aanstel.
(3) Binnc dertig dae vanaf die regislrasie van 'n fonds

kragtcns hicrdic Wet, moet die pcrsoon wat die bcsigheid van
die fonds bcstuur die registrateur van die naam van die hoof­
bcampte van die fonds in kennis stel.

(4) Wannccr 'n gercgistrecrde fonds 'n nuwe hoofbeampte
aangcstel het, moet die persoon wat die besigheid van die fonds
bcstuur binne dertig dac vanaf so 'n aanstclling die registrateur
skriftelik daarvan in kennis stel.

9. Elke gcrcgistrccrdc fonds moet 'n ouditeur wat kragtens
die Wet op Openbare Rekenmeesters en Ouditcurs, 1951,
gcregistrccr is en wat nie 'n beampte van die fonds mag wees
nie, aanstcl soos voorgcskryf in sy statute behalwe waar die
rekenings van so 'n fonds ingevolge een of andcr wetsbepaling
deur die Kontroleuren0uditeur-generaal geouditeer moet word.

10. 'n Gcrcgistreerdc fonds mag gccn ander bcsighcid as die
bcsighcid van 'n pensiocnfonds dryf nie: Met dien verstande dat
die registratcur kan gocdkeur dat 'n fonds sodanigc ander besig­
hcid op sodanige voorwaardcs en vir sodanige tydperk as wat
hy mag bepaal, dryf indicn die registrateur tevredc is dat dit
nodig is ten cinde 'n bclegging van die fonds te beskerm.

11. Die statute van 'n fonds moct in cen van die offisiele
talc van die Unie wees en moct voorsiening ten opsigte van die
volgcndc aangelecnthcde bcvat, te wete

(a) die naam van die fonds en waar sy geregistreerde
kantoor gclce is;

(b) die oogmerkc van die fonds; .
(c) die vereistcs insake toclating tot lidmaatskap en die

omstandighcdc waarondcr lidmaatskap bceindigword;
(ti) die voorwaardes waarop 'n lid of ander persoon op

voordele gcrcgtig word en die aard en omvang van
sodanigc voordclc; . .

(e) die aanstelling, ontslag, bevocgdhede en besoldiin
(as daar is) van beamptes van die fonds;

(f) die bcvocgdhedc insake bclcggings van fondsc;
(g) die wyse waarop winstc en verlicsc vasgcstcl word_ en

waarop sulkc winste aangcwend en vir sulke verliese
voorsiening gcmaak word;

(h) die wyse waarop kontrakte cn ander dokumente wat
die fonds bind, vcrly moct word; . .

(@) in die geval van 'n fonds met aandelckapitaal, die
bedrag van sodanigc aandclckapitaal en die verdeling
daarvan in aandelc van 'n bepaalde bedrag, of die
aansprceklikhcid van 'n aandcclhoucr vir die skulde
van die fonds bcpcrk of onbcpcrk is, die voorwaardcs
met bctrekking tot dcclneming deur die aandeelhouers
in d ie winste van die fonds, onderworpe aan die voor­
waardc dat sodanige dcelneming nic in emg'? Ja&r
'n bedrag gelykstaande aan vyf persent van die op­
bctaalde aandclckapitaal tc bowe moct gaan me, die
voorwaardcs van aflossing of terugbetaling van aao·
dele, die voorwaardes insake vorderings op aand}
die wyse van oordrag en oorgang van aande:te, ie
wysc van vcrbcurdvcrklaring van aandcle, en die wyse
van vcrandering van aandclekapitaal;

U) die wysc waarop die statute gewysig en herroep en
addisionelc statute gemaak word; •

(k) die aanstelling van die ouditcur van die fonds en die
duur van so 'n aanstclling;

(/) die wyse waarop geskille tusscn die fonds en sy lede
of tussen die fonds en cnige persoon wie se eis van'n lid afkomstig is, bcslcgmeet word; . •

(m) doc bewaring van enige titelbewyse en ander sekunteite
wat aan die fonds bchoort ofdcur hom gehou word;

(n) bchoudcns die bcpalings van hierdie Wet, die wyse
waarop en die omstandighede waaronder die fonds
be&indig of ontbind moet word; ,

(o) die aanstelling van 'n likwidatcur in die geval van n
vrywillige ontbinding; en

p) sodanige ander aangeleenthede as wat die registrateur
mag goedkeur.

12• (I) 'n Gcrcgistrccrdc fonds kan op die deur sy statuto
}?"krewe wye 'n statuut verander of herroep, of 'n6fi""?""! statugt maak, maar so 'n verandering, hrroepin8
Ing is nie geldig nice
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in the manner directed by its rules, appoint another person
within thirty days to be its principal officer.
(3) Within thirty days of the registration of a fund under

Ibis Act, the person managing the business of the fund shall
notify the registrar of the name of the principal officer of the
fund.

(4) Whenever a registered fund hasappointed a new principal
officer, the person managing the business of the fund shall
within thirty days as from such appointment give notice thereof
in writing to the registrar.

9. Every registered fund shall in the manner prescribed by Appointment
its rules appoint an auditor registered under the Public Account- or auditor.
ants' and Auditors' Act, 1951, who shall not be an officer of
the fund except where the accounts of such a fund arc to be
audited by the Controller and Auditor-General under the
provisions of one or other law.

10. No registered fund shall carry on any business other Business which
than the business of a pension fund: Provided that the registrar may be carried on.
may approve ofa fund carrying on such other business on such
conditions and for such period as he may determine if the
registrar is satisfied that this is necessarY in order to safeguard
an investment made by the fund.

11. The rules of a fund shall be in either of tho official Matten to
languages of the Union and shall contain provision in regard l::' ;:::_dcd
to the following matters, that is to say-

(a) the name of the fund and the situation or its registered
office;

(b) the objects or the fund;
(c) the requirements for admission to membership and the

circumstances under which membership is to cease;
(d) the conditions under which any member or other

person may become entitled to any benefit and tho
nature and extent of any such benefit;

(e) the appointment, removal from office, powers and
remuneration (if any) of officers of the fund;

) the powers of investment of funds;
g) the manner of determining profits and losses and of

disposing of such profits or providing for such losses;
(h) the manner in which contracts and other documents

binding the fund shall be executed;
(D) in the case of a fund with share capital, the amount

of such share capital and the division thereof into
shares of a fixed amount whether the liability of
a shareholder for the debts of the fund is limited or
unlimited the conditions relating to participation in
the profits of the fund by the shareholders, subject to
the condition that such participation shall not m any
one year exceed an amount cqual to five per cent.
of the paid-up share capital, the conditions of redemp­
tion or repayment of shares, the cond1ttons rclatmg
to calls on shares, the manner of transfer and trans­
mission of shares, the manner of forfeiture of shares,
and the manner of alteration of share capital;

D the manner of altering and rescinding any rules, and
ofmaking additional rules;

(k) the appointment of the auditor of the fund and the
duration of such appointment,

(D) the manner in which any disputes between the fund
and its members or between the fund and any person
whose claim is derived from a member shall be settled;

(m) the custody of any title deeds and other sccunllcs
belonging to or held _by the fund•Act the manner in

() subject to the provisions of """,,,4, 'which the fund
which and the circumstances u
shall be terminated or dissolve ,case ofa volun­

(o) the appointment of a liquidator '"
ta ry dissolution and . trarmay approve.

P) such other matters as the res
· the manner directed by Its Amendment of

12. (I) A registered fund l"ay, '"ake any additional rule, but rules.
rules, lier or rescind any rule °,{{gin shall be valid­
no such alteration, resci ssion or 8
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(a) indien dit 'n reg van 'n skuldeiser van die fonds
bchalwe in sy hocdanigheid as lid of aandeelhouer,
heel aan te tas; of

(b) tensy dit deur die registrateur gocdgekeur en volgens
voorskrif van sub-artikel (4) geregistrecr is.

(2) Binne een maand vanaf die datum waarop 'n bcsluit
genccm is vir die verandering of herroeping van 'n statuut of
vir die aanname van 'n addisionele statuut, moet deur die hoof­
beamptc 'n afskrif van die bcsluit aan die registrateur gestuur
word, tesame met 'n sertifkaat onderteken deur die persoon
wat die besigheid van die fonds bestuur ten effekte dat die
bcsluil oorccnkomstig die bepalings van die fonds sc statute
aangenccm is.

(3) Indien so 'n verandering, herrocping of byvocging die
geldelike tocstand van die fonds raak, moet die hoofbeampte
ook 'n sertifikaat deur 'n waardcerder aangaande die gesondheid
daarvan uit 'n geldclike oogpunt, aan die registrateur stuur, of,
indien gccn waardeerdcr aangestel is nie, sodanige inligting
aangaande die gesondhcid daarvan uit 'n geldelike oogpunt as
wat die fonds tot sy beskikking het.
(4) Indien die rcgistrateur bcvind dat so 'n verandering, her­

rocping of byvocging nic met hicrdie Wet onbcstaanbaar is nie,
en oortuig is dat dit uit 'n geldelike oogpunt gesond is, moet by
die verandcring, hcrrocping of byvocging registreer en 'n afskrif
van die bcsluit aan die hoofbeampte terugstuur met die datum
van registrasie daarop geendosseer, en so 'n vcrandering, her­
roeping of byvoeging, na gelang van die geval, word van krag
vanaf die datum deur die betrokke fonds bepaal of, indicn g~n
datum aldus bepaal is nie, vanaf bcdoeldc datum van registrasic.
(S) 'n Gercgistreerde fonds kan te cniger tyd sy statute

konsolidccr, en in so 'n geval moet die hoofbeampte aan die
registrateur 'n afskrif van sodanige gekonsolidecrde statu~e
stuur, en indien die rcgistrateur oorluig is dat die gekonsoli­
dccrdc statute nie wesentlik van die bestaande statute van die
fonds verskil nie, moet hy bedoelde gekonsolidecrde statute
registrccr en 'n afskrif daarvan aan die hoofbeampte stuurmet
die datum van rcgistrasie daarop gendosseer, en bedoclde
gckonsolidccrde statute word daarop vanaf die datum van
registrasic daarvan van krag.

13. Bchoudcns die bcpalings van hicrdie Wet bind die statute
van 'n geregistreerde fonds die fonds en die lcde, aandeclhoucrs
co beamptes daarvan, en cnige persoon wat 'n vordering kra­
tens die statute instcl of wat sy vordcring van 'n persoon wat
aldus vorder, verkry het.

14. (I) 'n Transaksic vir die samcsmching van 'n besig­
heid gcdryf dcur 'n gercgistreerdc foods met 'n besigheid
gcdryf deur enige andcr pcrsoon (ongcag of so 'n ander
persoon 'n geregistreerde fonds is al dan nic), of vir die oordrag
van cnigc bcsighcid van 'n geregistreerdc fonds na 'n ander
persoon of vir die oordrag van cnigc bcsighcid van 'n ander
persoon na 'n gercgistrcerde fonds, is nie van krag nie tensy-

(a) die skema insakc die voorgcstcldc transaksie, met
inbcgrip van 'n afskrif van elke aktuarii!le of ander
opgawc vir die doeleindes van die skema in aan­
mcrking genccm, aan die rcgistra1eur voorgelc is;_

(b) sodanige aanvullende besonderhede of so 'n spesiale
vcrslag deur 'n waardcerdcr as wat die registrateur var
die doelcindes van hierdie sub-artikel nodig ag, aan
horn vcrstrck is; .

(c) die registrateuroortuig is dat die voorgestelde transaksi
dit nie vir 'n geregistreerde fonds wat 'n party daarby
IS en wat sa l voortgaan om tc bes taan as die voor­
gestelde transaksie voltooi word, onmoontlik sal maak
om die vcrcistes van hierdie Wet na te kom of om in
'n gesondc finansifle toestand le bly nie of, in die gevalvan'n fonds wat nie in 'n gcsondc finansii!le to_cstao!1
is nie, om so 'n toestand binne 'n tydperk wat die reg­
strateur as bevred igend beskou, te bereik nie; .

(d) die bewys wat die registrateur mag verlang, dat die
bepalings van bcdoclde skcma en die bepalings, vr
sover hulle van toepassing is, van die statute van elk­
eregistreerde fonds wat 'n party by die transaksic is,
}''cvoer is, of dat voldoende re&lings getref is om""?die bepalings op die ye wat deur die bedoelde
is ·cma vcrcis mag word , uit te voer, aan hom verstrek

(~) d~fkrcgi5lrat.eur 'n seniflkaat aan die hoofbeampte van
vc c. sodamge fonds gestuur bet ten effekte dat al die
restes van hicrdic sub-artilccl oagckom is.
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(a) if it purports to affect any right of a creditor of the
~~nd, other than as a member or shareholder thereof;

(b) unless it has been approved by the registrar and rep
tered as provided in sub-section (4).

(2) Within one month from the date of the passing of a
resolution for the alteration or rescission of any rule or for the
adoption of any additional rule, a copy of such resolution shall
be transmitted by the principal officer to the registrar, together
with a certificate signed by the person managing the business
of the fund to the effect that such resolution has been adopted
in accordance with the provisions of the rules of the fund.
(3) If any such alteration, rescission or addition affects the

financial position of the fund, the principal officer shall also
transmit lo the registrar a certificate by a valuator as to its
financial soundness or, if no valuator bas been employed, such
information regarding its financial soundness as tbc fund may
possess.
(4) If the registrar finds that any such alteration, rescission

or addition is not inconsistent with this Act, and is satisfied
that it is financially sound, he shall register the alteration,
rescission or addition and return a copy of the resolution to the
principal officer with the date of registration endorsed thereon,
and such alteration , rescission or addition , as the case may be,
shall take effect as from the date determined by the fund con­
cerned or, if no date has been so determined, as from the said
date of registration.
(5) A registered fund may at any time consolidate its rules,

and in such event the principal officer shall forward to the regis­
trar a copy of such consolidated rules and if the registrar is
satisfied that the consolidated rules arc not substantially dif­
ferent from the existing rules of the fund, he shall register such
consolidated rules and return a copy thereof to the principal
officer with the date of registration endorsed thereon, and such
consolidated rules shall thereupon take effect from the date of
registration thereof.

13. Subject to the provisions of this Act, the rules of a Blndln1 force
registered fund shall be binding on the fund and the members, or rules.
shareholders and officers thereof, and on any person who
claims under the rules or whose claim is derived from a person
so claiming.

14. (1) No transaction involving the amalgamation of ay $),7",,7,,2"""
business carried on by a registered fund with any business an
carried on by any other person (irrespective of whether that
other person is or is not a registered fund), or the transfer of
any business from a registered fund to any other person, or the
transfer of any business from any other person to a registered
fund shall be of any force or clfcct unlcss-

(a) the scheme for the proposed transaction, including a
copy of every actuarial or other statement taken
into account for the purposes of the scheme, has been
submitted to the registrar; ·..

() the registrar has been furnished with such additional
particulars or such a special report by a valuator,
as he may deem necessary for the purposes of this
sub-section; .

(e) the registrar is satisfied that the proposed transaction
would not render any registered fund which is a party
thereto and which will coo1inue to exist if the proposed
transaction is completed , unable to meet the require­
ments of th is Act or to remain in a sound financial
condition, or, in the case of a fun_d which is not in a
sound financial condition , to attain such a condition
within a period of time deemed by the registrar to
be satisfactory; . L-~ • h h •d(d) the registrar has been furnished wit! suct evidence
as be may require that the provts1ons of the said
scheme and the provisions, in so far as they are
a licable, of the rules of every registered fund which?%"•so ii. coos«vo.";; "g.,4,e;;
s id- ·pg±g?%.$..."";ary out sue» rev",%;;

required by the said sch 'certificate to the principal
e) deregistrar has for%"%?& ~ de eftt iai iii he

officer of every 9" ,ihave beeatisfed.
requirements of this su
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(2) Wanneer 'n skema insake 'n in sub-artikel (I) bedoelde
transaksie ooreenkomstigdie bepalings van hierdie artikel van
krag geword het, bcrus die betrokke bates van die aldus saam­
gesmelte liggame by en gaan hul betrokke laste oor op die
daaruit voortspruitende liggaam, _of na gelang van die geval,
bcrus die betrokke bates van die hggaam wat sy bates en Jaste
of 'n dee! daarvan oordra, by en gaan sy betrokke Jaste oor
onderskeidelik op die liggaam waaraan hulle oorgedra word.
(3) Die amptenaar bclas met die beheer oor 'n registrasie­

kantoor van aktes waarin 'n verbandakte of onroerende goed
geregistreer is, wat ooreenkomstig die bepalings van sub-artikel
(2) oorgedra word, moet by vertoning aan hom deur die be­
trokke persoon van bcdoelde verband of van die titelbewyse
van daardie onroerende goed en van die in paragraaf (e) van
sub-artikel (I) bedoelde sertifikaat, sonder bctaling van herereg
of selbelastings of registrasiegelde of koste, die aantekenings
op daardie verband of titelbewyse en die veranderings in sy
registers maak wat as gevolg van so 'n samesmelting ofoordrag
nodig geword het.
(4) 'n Transaksie ooreenkomstig hierdie artikel ontneem nie

'n skuldeiser van 'n party daarby (bchalwe in sy boedanig­
beid van lid of aandeelhouer van so 'n party), enige aanspraak
of regsmiddel wat hy onmiddellik voor daardie datum teen
een of ander party by die transaksie of teen 'n lid of aandeel­
bouer of bcampte van so 'n party gehad het nie.

HOOFSTUK IV.

DOKUMENTE WAT BY DIE REGISTRATEUR INGEDIEN MOBT WORD.

15. (I) Elke geregistreerde fonds moet binne ses maande na
afloop van elke boekjaar aan die registrateur n inkomsto­
rekening wat die inkomste en uitgawes van die fonds vir daardie
jaar, en 'n balansstaat wat die finansicle toestand van die fonds
by die einde van daardie jaar aantoon, verstrek wat in elke
geval deur die ouditeur van die fonds behoorlik gewaarmer~ 1s.
(2) Elke geregistrcerde fonds moet, wanneer die in sub-artikel

(I) bedoelde dokumcntc aan die rcgistrateur vcrstrek word, ook
aan die rcgistrateur verstrek- .

(a) 'n afskrif van enige spesiale verslag deur die ouditeur
in vcrband met enige van die fonds se bedrywighede
gedurendc die boekjaar waarop daardie dokumente
bctrekking hct;

(b) 'n afskrif van 'n jaarverslag wat die fonds aan sy lede
of aandeelboucrs ten opsigtc van genoemde boekjaar
mag uitgcrcik bet; en

(c) 'n afskrif van enige ander staat wat die fonds aan sy
lede of aandeelbouers ten opsigte van enige van sy
bedrywigbede gedurende bedoclde bockjaar mag
voorgele het.

(3) Indicn die rcgistratcur van oordeel is dat 'n dokument
wat ooreenkomstig sub-artikcl (I) dcur 'n geregistrcerd~ fonds
verstrek is, n ic 'n ju istc weergawc van die inkomste en u1tgaw~
of, na gelang van die geval, van die finansiele toestand van d!"
fonds bcvat nic, kan hy bcdoclde dokument verwerp, en m
daardie geval •

(a) stel hy die betrokke fonds in kennis van die redes vir
so 'n vcrwcrping; en

(b) word dit geag dat die fonds nie die bedoelde doku­
ment aan die registrateur verstrek het nie: Met dien
vcrstandc dat in so 'n geval die rcgistrateur die
bcpalings van artikel drie-en-dertig kan toepas, selfs
al bet die bctrokke tydpcrk verstryk voordat aansock
om verlcnging gedocn word. ·

16.. (I) Bchoudcns die bcpalings van artikel sewentienmoct'
gcrcgislrccrde fonds minstens ecnmaal elke vyfjaar sy fnansile
tocs tand laat ondcrsock en 'n verslag danroor deur 'n waar­
f.: r::.r laat lcwercn 'n afskrif van so' verslag by die registrateur

fl So 'n ondersoek moet ten opsigte van die toestand van
sal;e by die bceind iging van 'n boekjaar gedoen word , en so •n
~~rslag_ moet binnc twaatf maande na aftoop van so 'n jaar by
te registrateur ingedien word .
va(J) b(n J.•e gcval van 'n fonds wat by die inwerkingtreding
ben r ,er •• Wet pcnsiocnfondsbesigheid gedryf bet en dieah€.,f;"g,,gurukeii van ariii vieraeciom ie, mot
van sake"{""F_eden word en opsigte van die oestand
van inwerkii . [?diei ng van die boekjaar wat na die datum
die versand& ,,""" van hierdie Wet aangevang het: Met
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(2) Whenever a scheme for any transaction referred to in
sub-section (I) has come into force in accordance with the
provisions of th is section , the relevant assets and liabilities
of the bodies so amalgamated shall respectively vest in and
become binding upon the resuhant body, or as the case may be,
the relevant assets and liabilities_ of the body transferring its
assets and liabilities or any portion thereof shall respectively"."",22"ijg;" as wsoseor so vi» 09
(3) The officer in charge of a deeds registry in which is

registered any mortgage bond or any immovable property
which is transferred in accordance with the provisions of
sub-section (2) shall upon production to him by the person
concerned of such bond or of the title deeds of such immovable
property, and of the certificate referred to in paragraph (e) of
sub-section (I) make such endorsements upon such bond or
title deeds and such alterations in his registers as are rendered
necessary by reason of such amalgamation or transfer, without
payment of transfer or stamp duty or registration fees or
charges.
(4) A transaction effected in terms of this section shall not

deprive any creditor ofa party thereto (other than in his capacity
as a member or a shareholder of such party) of any right or
remedy which he had immediately prior to that date against
any party to the transaction or against any member or share­
holder or officer of such party.

CHAPTER IV.

DOCUMENTS TO BB DEPOSITIII> WITH Rl!OISTRAll-

15. (I) Every registered fund shall, within six months u Accouau.
from the expiration of every financial year, furnish to the
registrar a revenue account showing the revenue and expend i­
ture of the fund for that year, and a balance sheet showing the
financial position of the fund at the close of that year, duly

. certified in each case by the auditor of the fund.
(2) Every registered fund shall, when furnishing to the

registrar the documents referred to in sub-section (I), also
furnish lo the registrar-

(a) a copy of any special report by the auditor relating_to
any of the activities of the fund dunng the financial
year to which such documents relate;

(b) a copy of any annual report that the fund may have
issued to its members or shareholders in respect of
the said financial year; and

(c) a copy of any other statement that the fundmay have
presented to its members or shareholders in respect
of any of its activities during such financial year.

(3) If the registrar is of the opinion that any document
furnished by a registered fund in terms of sub-section (1)
does not correctly reflect the revenue and expenditure or tho
financial position (as the case may be) of tho fund, be may
reject the said document, and in that event-

(a) he shall notify the fund concerned of tho reasons for
such rejec tion; and .

() the fund shall be deemed not to have fris!"4,"
said document to the registrar: Provided !ha' ";
such event the registrar may ply the,Pr9""""!].a
sessiio iiiror-ire&, even hove8i,ii,p""%,{ ir
may have expired before applicatuon
extension.

, teen, a registered Investigation»
16. (I) Save as provided in secuon str•n us~ its financial by a valuator.

fund shall, once at least in every five years, c~ b a valuator,
condition to be investigated and reported !!8,",{'eistrar.
and shall deposit a copy of such a report "" _,rue position
(2) Such investigation shall bemade m rcsi:c'h report shall be

as at the expiration of a flnanc1a_l year, and s u,s from the close
deposited with the registrar within twelve mo
of tbat year. iny on pension fund

(3) In the case of a fund which was .cam-; :nd has complied
business at the commencement_ of th1s t~ection four, the first
with the provisions of sub-s_ecuon (I) of the position as at tho
investigation shall be made in resp!_{'' .pienced afer be
expirajon 6f he financial year "";;;ad hat- ·
date of commencement of this Act: 0

19
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(a) in besondere omstandighede die fonds met verlof
van die registratcur so 'n erste ondersoek vir so 'n
tydperk van hoogstcns dric jaar aswat die rcgistrateur
mag bepaal, kan uitstel; en

(b) indien die fonds ooreenkomstig paragraaf (b) van sub­
artikcl (2) van artikcl vier 'n opgawc vcrstrck het wat
die uitslag van 'n waardasic van die laste en bates
van die fonds aantoon, die registrateur kan gelas dat
die eerste waardasie ingevolge hierdie artikel gemaak
moct word ten opsigte van die tocstand van sake op
'n datum na die verstryking van bcdoclde boekjaar,
maar nie mer as vyf jaar na die datum waarop be­
docldc opgawc betrckking het nie.

(4) In die gcval van 'n andcr fonds as 'n in sub-artikel (3)
bcdoclde fonds, moct die ccrstc ondcrsock gcdocn word ten
opsigtc van die tocstand van sake by die verstryking van die
vyfde boekjaar wat voltooi word na die datum van registrasie
ofby die vcrstryking van so 'n vorige boekjaar aswat die fonds
mag kics.
(5) Die registrateur kan, ondanks enigiets in voorgaande

sub-artikels vervat, met tocstcmming van die Minister, en na
minstcns ccn maand skriftclikc kcnnisgewing aan 'n gercgi­
strecrdc fonds, daardic fonds gclas om so 'n ondersoek ten op­
sigte van die tocstand van sake aan die cinde van cnigc boekjaar
te laat docn, indicn die rcgistratcur van oordccl is dat 'n onder­
sock sou aantoon dat die fonds nic in 'n gcsondc finansii!le
tocstand is nic: Met dicn vcrstande dat in die gcval van 'o fonds
wat die bcpalings van 'n deur die registratcur oorecnkomstig
artikel agtien goedgekeurde skema uitvoer, die rcgistrateur nie
oorccnkomstig voorgaandc bepalings handel nic, tensy by van
oordccl is dat 'n ondersock sou aantoon dat dit onwaarskyolik
is dat so 'o skcma die doclcindcs van daardie artikel sal ver­
wcscnlik.
(6) lndicn die statute van 'n fonds bepaal dat die voordele

wat aan lcdc betaalbaar mag word aan die diskrcsie van die
bestuur van die fonds ondcrhcwig is, moct die registrateur, op
vcrsock van die fonds en onderworpc aao die betaling deur die
foods van sodanigc onkoste as wat die rcgistratcur in die ver­
baod mag aangaan, bepaal welkc bcdrag of skaal van voordele
vir die doclcindcs van die waardasic in aanmcrking geneem
moct word, en so 'n bepaling dcur die rcgistratcur bind die
foods.
(7) 'n Verslag ooreenkomstig ecn of ander van voorgaande

sub-artikels deur 'n waardeerder gedoen, moet die volgcnde
besonderhede bevat, te weteo

(a) die vcrdiskontccrdc waardc van die lastc envoorwaarde­
like laste van die fonds, vir sover daarvan 'n aktuarile
waardasie gemaak kan word, asook 'n beskrywing van
die aktuarile basis wat by die berckcning van daardie
waardasic gcbruik is;

(b) die aard en bcdrag van enige ander laste en voorwaarde­
like laste van die fonds;

(c) 'n beskrywing van die bates dcur die fonds besit, met
inbcgrip van bcsondcrhcdc wat hul waarde aandui;

(ti) die basis vir die doclcindcs van die vcrslag by die waar­
dasic van clkccn van die verskillende soorte bates
aangeneem;

(e) die totalc waardc vir die doclcindcs van die verslag
aao die bates gcheg;
) besonderhede van 'o vcrpanding, vcrhipotckcring of

andcr beswaring van die bates van die fonds; .
g) 'n verklaring of die fonds volgens die oordeel van die

waardccrdcr in 'n gesonde fnansile toestand is al
dan nic;

(h) indicn die waardccrdcr van oordccl is dat die fonds
nie in 'n gesonde fnansiele toestand is nio-
(i) in wclke opsigtc die tocstand van die foods

volgens sy oordcel ongesond is; en ·
@i) die oorsakc ofwaarskynlikc oorsake van sodanige

ongcsondc tocstand ·
() sodanige ander besonderhede as wat die waardeerder

vir die doeleindes van hicrdie Wet ter sake beskou.
d (B) :,.'annccr 'n gcregistrccrde fonds 'n afskrif van 'n verslag
{",,_" aarderder oorcenkomstig hierdie arikel verstrck,
',2PP",'ur indien, moet hy ook y die registrateyr

fonds be,, 'hdien deur die persoon wat die besigheid van die
die di,," P deur die Koofbeampte dat di iniiging vir
na hul best 'an die verslag aan die waardeerder verstrek,
volledigw "te en geloof juis en in elke wesentlike opsi
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(a) in special circumstances the fund may, with the per­
mission of the registrar, defer such first investigation
for_ such period, not exceeding three years, as the
registrar may determine; and

(b) if the fund has furnished a statement in terms or
paragraph (b) ofsub-section (2) ofsectionfour, showing
the results of a valuation of the liabilities and assets
of the fund, the registrar may direct that the first
valuation under this section shall be made in respect
of the position as at a date subsequent to the expira­
tion of the said financial year. but not more than
five years after the date to which the said statement
relates.

(4) Tn the case of a fund other than a fund mentioned In
sub-section (3), the first investigation shall be made in respect
of the position as at the expiration of the fiflh financial year
which is completed after the date of registration or as at the
expiration of such previous financial year as the fund may
select.

(5) Notwithstanding anything contained in the preceding
sub-sections, the registrar may, with the consent or the Minister,
and after not less than one month's notice in writing to any
registered fund, require that fund to cause such an investiga­
tion to be made in respect of the position as at the expiration
of any financial year, if the registrar is of the opinion that an
investigation would show that the fund is not in a sound
financial condition: Provided that in the case of a fund which
is carrying out the terms of a scheme approved by the registrar
in terms of section ei!(lrteen, the registrar shall not act in accord­
ance with the preceding provisions, unless he is of the opinion
that an investigation would show that such scheme is unlikely
to accomplish the objects of that section.

(6) If the rules ofa fund provide that the benefits which may
become payable to members arc subject to the discretion of
the management of the fund, the registrar shall, on the request
of the fund and subject to the payment by the fund of such
expenses as the registrar may incur in the matter, determine
what amount or scale of benefits is to be taken into considera­
tion for the purpose of the valuation, and such determination
by the registrar shall be binding upon the fund.

(7) A report made by a valuator in terms .of any .of the
preceding sub-sections shall Include the following particulars,
namely-

(a) the discounted value of the liabilities and contingent
liabilities or the fund in so far as they are susceptible
of actuarial valuation , together with a descrip tion of
the actuarial basis employed in making such valuation;

(b) the nature and amount of any other liabilities and
contingent liabilities of the rund; .

(c) a description of the assets held by the fund, Including
particulars indicative of their value;

(d) the basis of valuation of each of the various kinds of
assets adopted for purposes of the report;

(e) the aggregate value placed on the assets for purposes
of the report; .

f) particulars of any pledge, hypothecation or other en-
cumbrance of the assets of the fund; ..

g) a statement as to whether or not, in the opinion of
the valuator, the fund is in a sound financial condition;

(h) if the valuator is of theopinion that the fund is not in a
sound financial condition- fund ii ·
(i) in what respects the condition of the m

his opinion unsound: and h id-
(ii) the causes or probable causes of suct unsoun

ncss; valt tc deems relevant to(I) such other particulars as the luator
. the purposes of this Act. .

·red fu d deposits with the registrar a(8) Whenever a registc u1 1 in terms of this section,
copy of a report made by a valuat? .rifcate by the person
it shant also deposit with the reis"a ihe principal omcer
managing the business of the fun an d belief the information
that to the best of their knowledge an f the report wascorrect
furnished to the valuator for purposes 0

and complete in every material respect.
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17. (1) lndien die rcgistrateur oortuig is dat die finansile
metodes wat 'n geregistreerde fonds toepas van so 'n aard is
dat periodieke ondersoeke deur 'n waardecrder onnodig is, moet
hy op vcrsoek van so n fonds die fonds magtig om 'n opgawe
van sy taste en bates op te stcl en aan die registrateur te verstrek
in plaas van sy finansiele tocstand volgens artikel sestie;,
deur 'n waardeerder te laat ondersoek en verslag deur bom
daaroor te laat (ewer.
(2) Die bepalings van sub-artikels (2), (3), (4), (5) en (6) van

artikel sestien is mutatis mutandis van toepassing op elke in
sub-artikel (I) van hierdie artikel bedoelde fonds.
(3) 'n Opgawe kragtens sub-artikel (I) opgestcl moet die

volgende besonderhede bevat, te wet
1a) die aard en bedrag van die taste en voorwaardelike
' laste van die fonds;
(b) 'n volledige bcskrywing van elke bate deur die fonds

bcsit, tcsame met besonderhede ten opsigte van elke
sodanigc bate wat 'n onafhanklike persoon in staat
sou stet om die waarde van daardie bate by 'n ver­
koping tussen 'n gewillige verkoper en 'n gewillige
koper te beraam: Met dien verstande dat indicn
nakoming van die vereistes van hierdie paragraaf
buitensporig lywigc opgawes tot gcvolg sou he, die
betrokke fonds verskillende klasse bates bymekaar kan
groepecr of die opgawe andersins kan verkort op die
wyse wat die registrateur goedkeur; .

(c) die basis vir die doeleindes van die opgawe by die
waardasie van elkccn van die verskillende soorto
bates aangeneem;

(d) die totale waarde vir die doeleindes van die opgawc
aan die bates geheg; en

(e) besonderhcde van 'n verpanding, verhipotekering of
ander beswaring van die bates van die fonds.

(4) Bcdoelde opgawemoet vergesel gaan van 'nverslagdaaroor
deur die ouditeur van die fonds en bedoelde ouditeur moet in
sy verslag vermeld- •

(a) op watter wyse en in boeverrc by bomself van die
bcdrag van die taste en voorwaardelike taste wat
in die opgawe voorkom, vergewis bet; •

(b) op watter wyse en in boeverre by bomself van die
bcstaan van die bates wat in die opgawe voorkom,
vcrgcwis bet;

(e) in hoeverre by homself vergewis het dat die besonder­
hcde van sodanige bates wat in die opgawe voorkom,
juis is; .

(d) of na sy mening die waarderingsbasis ten opsigte van
elkeen van die verskillende soorte bates deur die fonds
toegepas, finansiecl gesond is al dan nie; .

(e) of die fonds volgens sy oordeel in 'n gesonde finans11!lc
tocstand is al dan nic;

(f) indien hy van oordeel is dat die fonds nie in 'n gesonde
finansiele tocstand is nio--
(i) in welke opsigte die tocstand van die fonds votgens

sy oordccl ongesond is; en .
(ii) die oorsake ofwaarskynlike oorsake van sodanige

ongcsondc toestand;
g) sodanige ander bcsondcrhede as wat hy vir die doel­

eindes van hierdie Wet ter sake bcskou.

. 18. (I) Wannccr 'n opgawe ingevolge hierdie Wet. volgens
die oordeel van die registrateur aantoon dat 'n geregistreerde
fonds nie in 'n gesonde finansi€le toestand is nie, moet die
registrateur, bchoudens die bepalings van artikel nege-en-twintig,
gelas dat die fonds 'n skema voorle waarin uitcengesit word die
rcehn,gs wat getref is of wat volgcns voorneme getref sal word
om die fonds binne 'n rcdclike tydperk in 'n finansiccl gcson~e
toestand te bnng, en die fonds moct so 'n skema binne drie
P@3nde vanaf die datum van ontvangs van bedoelde lasgewin"?""},"gjtrateur indien, tesame met 'n verslag daaroor aeyr 'n

Prdr of, in die geval van 'n fonds waarop die bepalings}"}"Ke!sewentien van toepassing is, deur die ouditeur van die

S;},Jn"in diresistrgteur bevind dat so ' skema nie met dieah2.37?}, "diW@ osaafar i i,, en riis is
om die doei},,,, arin uiteengesit voldoende behoort te wees
skcma goed. des van h1erd1e ar1ikel te verwesenlik, keur hy die
(3) lndien die rcgisl 1 • • I (2)bedoe1de sake 00 . ~ c~r me aangaandc die in sub-artikcl

wysigings van d' "k•g is nte, versoek hy die fonds om sodanig
vooreie,a,,],,"ma aan te bring, of om so 'n nuwe skema

' om in staat sal stel om aldus oortuig te wees.
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17. (I) If the registrar is satisfied that the financial methods Modillcatl.,.,.
adopted by a registered fund arc such as to render periodical where inve
investigations by a valuator unnecessary, he shall, at the request !"%,]?"",
of such fund, authonzc the fund to prepare and furnish to the unnecessary
rcg1s_trnr. a statement of its liabilities and assets in lieu of
caustng its financial condition to be investigated and reported
upon by a valuator in terms of section sixteen .

(2) The provisions of sub-sections (2), (3), (4), (5) and (6) of
section sixteen shall mutatis mutandis apply to every fund
referred to in sub-section (I) of this section.

(3) Any statement prepared in terms of sub-section (I) shall
include the following particulars, namcly-

(a) the nature and amount of the liabilities and contingent
liabilities of the fund;

(b) a full description ofeach asset held by the fund together
with such particulars in respect of each such asset as
would enable an independent person to estimate the
value of such asset on a sale between a willing seller
and a willing buyer: Provided that if a compliance
with the requirements of this paragraph would result
in unduly voluminous returns, the fund concerned
may group various classes of assets together, or other­
wise abridge the statement in such manner as the
registrar may approve;

(e) the basis of valuation of each of the various kinds of
assets adopted for purposes of the statement;

(ti) the aggregate value placed on the assets for purposes
of the statement; and

(e) particulars of any pledge, hypothecation or other en­
cumbrance of the assets of the fund

(4) The said statement shall be accompanied by a report
thereon by the auditor of the fund, and the said auditor shall
in his report state-

(a) in what manner and to what extent he has satisfied
himself as to the amount of the liabilities and con­
tingent liabilities shown on the statement;

(b) in what manner and to what extent he bas satisfied
himself as to the existence of the assets shown on the
statement;

(c) to what extent he has satisfied himself that the par­
ticulars of such assets which arc shown on the stato­
ment are correct;

(ti) whether or not in his opinion the basis of valuation of
each of the various kinds of assets adopted by the fund
is financially sound;

(e) whether or not, in bis opinion, the fund is in a sound
financial condition;

(f) if he is of the opinion that the fund is not in a sound
financial condition- . .
(i) in what respects the condition of the fund is in

bis opinion unsound; and
(ii) the causes or probable causes of such unsound-

ness·
(R) such other particulars as be deems relevant to tho

purposes of this Act.
18. (0) when any reur under «his Act, indicates._is the {pg,",%%A

opinion of the registrar, that a regist ered fund is not in %"""! 6iii6.fi · J d" · th cgistrar shall save as prov, e 1nnancial condition, _1e f< fd'~bmit a scheme sctting
section twenty•mne, direct .the un ~ su made or which it isout the arrangements_which. ha}.n,, a inaciily sound
intended to make to bring the fun "!' d the fund shall
condition within a reasonab le P€"""?"; #hi three_ months
deposit such scheme ~•th thch reg,_d direction, together with
from the date of receipt of t e ~a• case ofa fund to which
a report thereon by a valuator or, '" thiy by the auditor of tho
the. provisions of section seventeen app! '»

fund. :, 4eh scheme is not inconsistent
(2) If the registrar fnds ha"", saisfd that the arrange­

wiih the pro visi onsofhi$ % o accomplish the obj »
ments set out thercm sbou su the scheme.
of this section, he shall _approve tisficd regarding the matters
(3) If the registrar is no,".,,il request the fund to make

referred to in sub-section 2), he r to submit such new scheme,
such amendments to the schem',j_d he fund ·hall comply
as will enable him to be so sat1s
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en die fonds moet binne 'n tydperk deur die registrateur voor­
geskryf, wat nie minder as dertig dae vanaf die datum van die
versoek moet wees me, aan die versoek voldoen en gelyktydig
aan die registrateur 'n verslag deur die in sub-artikel (1) ver­
mclde waardcerder of ouditeur oor bedoelde wysigings of
bedoelde nuwe skema verstrck, en die bepalings van sub-artikel
(2) is van toepassing op so 'n gewysigde skema of nuwe skema
wat die fonds mag voorle.
(4) Die fonds moet die bpalings van 'n deur die registrateur

kragtens hierdie artikel goedgekeurde skema uitvoer: Met
dien verstande dat­

(a) die registrateur bedoelde fonds kan toelaat om so
'n skema van tyd tot tyd te wysig, as hy oortuig is
dat geen van die doeleindes van hierdie artikel daar­
deur benadeel sou word nie;

(b) indien 'n opgawe gedurende die geldigheid van so 'n
skema ingevolge hierdie Wet by die registrateur
ingedien, volgens die registrateur se oordecl aantoon
dat dit onwaarskynlik is dat die skema die doeleindes
van hierdie artikel sal verwesenlik, by sy goedkeuring
van die skema kan intrek, en die betrokke fonds moet
binne drie maande daarna 'n ander skema opstel waar­
op die bepalings van hierdie artikel van toepassing is;
en

(c) indien so 'n opgawe volgens die oordeel van die regi­
strateur aantoon dat die finansicle toestand van die
fonds nie meer ongesond is nie, by die hoofbeampte
van die fonds daarvan in kennis moet stel en by
ontvangs van so 'n mededeling verval die verpligtings
van die fonds ten opsigte van bedoclde skema on­
middellik.

19.(1) 'n Geregistreerde fonds moet, behoudens die bepalings
van sub-artikel (6), bates gelyk in waarde aan minstens veertig
persent van die totale waarde van al die bates van die fonds
in een of meer van die volgende k!asse van bates in die Unie
hou, te wete-

(a) geld in kas in die Unie;
(b) 'n batige saldo van die betrokke fonds in 'n rekening by

'n kantoor in die Unic van 'n bankinstclling soos in die
Bankwet, 1942 (Wet No. 38 van 1942), omskryfofby 'n
bouvereniging geregistreer kragtens die Bouverecni­
gingswet, 1934 (Wet No. 62 van 1934), of by die
Nasionale Finansiekorporasie van Suid-Afrika ingestel
kragtens dieWet op die Nasionale Finansiekorporaslc,
1949 (Wet No. 33 van 1949); •

(c) wissels, skuldbriewe of effekte wat deur die Unie­
regering uitgereik of gewaarborg is;

(ti) wissels, skuldbriewe of effekte uitgereik of gewaarborg
deur 'n plaaslike bestuur in die Unie wat regtens
gemagtig is om belastings op onroerende goed te hef;

(e) wissels, skuldbriewe of effekte uitgereik of gewaarbor
deur die Randwaterraad of die Elektrisiteitsvoor­
sieningskommissie ofdeur 'n instelling wat volgens die
registrateur se oordeel geldelik gesond is en wat deur
hom gocdgekeur is.

(2) By die toepassing van sub-artikel (I) word onder die totale
waarde van al d ie bates van 'n fonds nie d ie waarde van en1ge
verse~eringspolisse uitgereik deur icmand wat wettiglik ver­
sckcrmgsbcs,ghcid binne die bcdoeling van die Versekeringswet,
1943 {Wet No. 27 van 1943), dryf, ingereken nie.
(3) 'n Geregistreerde pensioenfonds word nie gcag ' bate

vir die doeleindes van sub-artikel (I) te hou nie indien sodanige
bate enigsins beswaar is. .

(4) Geen geregistreerde fonds mag enige van sy bates in die
besigheid van 'n werkgcwer wat deelneem aan die skema of
refhng waarby die fonds ingestel is of in enige filiaalmaat­
skappy (soos in die Maatskappywet, 1926 (Wet No. 46 van
1926), omskryf) van so 'n wcrkgcwer sc besigheid belS me,

va sy bates_aan so ' werkgewer of fliaalmaatskapPy
een nie: Met dien .verstande dat die Minister enige fondsPT 9f gedryf_deur 'n statut@re liggaam of 'n nutsmaat­pPPY algeheel of gedeeletik van bierdi bepaling kan vrystel.
bcpaal.'.'... Gcrcgistrccrde fonds kan, indien sy statute aldus

(a) 1:i'~e van belcgging van sy fondse, lenings verseker
C!,1r n ce rstc vcrband op onrocrende eiendom, aan<3?€, "an y 1de tgestaan , in&ien die verhipotekeerd e
f.,"Om, eiendom is waarop 'n woonhuis opgerig ls

itaan te word: Met dien verstande dat so 'n lening
n geen geval vyf.en-sewentig persent van die mark-



Official Oazclle, 11th May, 19'6.

with the request within a period prescribed by the registrar,
not being less than thirty days from the date of the request
and shall at the same time furnish to the registrar a report oi
such :1mend_mcnts or such new scheme by the valuator or auditor
mentioned in sub-section (l), and the provisions of sub-section
(2) shall apply to any such amended scheme or new scheme
which the fund may submit.

(4) The fund shall carry out the terms ofanyscheme approved
by the registrar under this section: Provided that-

(a) the registrar may, if he is satisfied that none of the
objects of this section would be thereby prejudiced,
permit the said fund to amend such scheme from time
to time;

(b) if any return deposited with the registrar during the
currency of such scheme in terms of this Act shows,
in the opinion of the registrar, that the scheme is
unlikely to accomplish the objects of this section,
he may withdraw his approval of the scheme, and the
fund concerned shall, within three months there­
after, prepare a further scheme, towhich the provisions
of this section shall apply; and

(c) ifany such return shows, in the opinion ofthe registrar,
that the financial condition of the fund is no longer
unsound, he shall communicate with the principal
officer of the fund to that effect and on receipt of such
communication the obligations of the fund in respect
of that scheme shall terminate immediately.

19. (I) A registered fund shall, subject to the provisions of lowatmenta.
sub-section (6), hold in the Union assets equal in value to at
least forty per cent. of the aggregate value of all the assets of
the fund in one or more of the following classes of assets,
namely-

(a) money in hand in the Union;
(b) any amount standing to the credit ofthe fund concerned

in an account with an office in the Union of a banking
institution as defined in the BankingAct, 1942 (Act No.
38 of 1942), or with a building society registered under
the Building Societies Act, 1934 (Act No. 62 of 1934),
or with the National Finance Corporation of South
Africa established under the National Finance Cor­
poration Act, I949 (Act No. 33 of 1949);

(c) bills, bonds or securities issued or guaranteed by tho
Government of the Union;

(@) bills, bonds or securities issued or guaranteed by any
local authority in the Union authorized by law to levy
rates upon immovable property;

(e) bills bonds or securities issued or guaranteed by theRand Water Board or the Electricity Supply Commis­
sion or by any institution which is, in the_ opinion of the
registrar, financially sound and which has been
approved by him.

(2) For the purposes ofsub-section (I) the aggregate valueof
the assets of a fund shall not include the value of any policies
of insurance issued by a person lawfully carrying on insurance
business within the meaning of the Insurance Act, 1943 (Act
No. 27 of 1943).
(3) A registered pension fund shall not be _deemed to hold

an asset for the purposes of sub-section () if such asset JS m
any way encumbered.
(4) No registered fund shall invest any of its assets in the

business of an_employer who pariciraies in !%;;2me gr
ran±men sisty oe, iw.pg .".,"any subsidiary company (as defin in 1e ,, "

ii6 a i6. « r is2»j sf soc em»;2.",'
lend any of its assets to such employer or t whoUry or in
pay: rid&a i@ he, iii,,,"%aasoi
part any fund established or conducte
or a utility undertaking from this proviso­

(S) . ed f d ma if its rules so provido-
A register un Y, a first mortgage of immovable

(a) grant Joans, sccurcdfby cstmcnt of its funds, to any of
rocry.. by %%%g' "}Zags roery is rosry en
its members, il the mo has t,een or is to be crccred:
which a dwelling hore shall in no case exceed seven­
Provided that su!","?"";lier valve of the property
ty-6ve per ccnL o t 0
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waarde van die eiendom wat aangeskaf staan te
word, plus die bedrag wat die betrokke 1id op die
datum van die lening sou ontvang bet, as by sy
lidmaatskap vrywilliglik op daardie datum beindig
bet, te bowe gaan nie;

(b) sonder verdere sekerhcidstelling lenings aan enigeen
van sy lede toestaan: Met dien verstande dat die
bcdrag van die lening aan die betrokkc lid hoogstens
een-derde mag wees van die bcdrag wat die lid op die
datum van die lening sou ontvanghet as hy op die
datum vrywillig sy lidmaatskap beindig het; en

(c) tot n ander kragtens hierdie Wet geregistreerde pcn­
sioenfonds of 'n fonds van watter aard ook wat vir die
voordeel van die werknemers van bedoelde geregis­
treerde fonds gedryfword, bydra.

(6) Die Minister kan enige fonds opgcrig of gedryf deur 'n
godsdienstige inrigting algcheel of gedceltelik vrystel van
voldoening aan die bepalings van sub-artikcl (I), en kan onder
buitengewone omstandighcde, en op die voorwaardes en vir
die tydperke wat by mag bepaal, cnige fonds tydelik vrystel
van voldoening aan daardie bepalings of aan enige bepaling
van sub-artikel (4) of (5).

20. (I) 'n Geregistrccrde fonds word geag nie aan 'n bepaling
van hierdie Wet wat aan so 'n fonds die verpligting ople om
aan die registrateur 'n deur die fonds opgestelde dokument te
verstrek, le voldoen bet nie, tensy so 'n dokument dcur die
boofbcamptc en ccn andcr pcrsoon oorccnkomstig die statute
van die fonds gemagtig om dokumcnte te teken, ondertekcn is.
(2) Indien 'n persoon (bchalwe 'n ouditeur of 'n waardccrder)

wat nic 'n natuurlike persoon is nie, deur 'n bepaling van hierdie
Wet verplig is om 'n dokument wat aan die registratcur verstrek
moct word, tc ondertcken, moet so 'n dokument as volg
namens daardic persoon ondertekcn word, te wet

(a) indien bcdocldc persoon 'n komitcc van indiwidu's is,
deur die pcrsoon wat dan aan die hoofvan die komitee
is en deur een ander lid daarvan;

(b) indien bedoelde pcrsoon 'n vereniging van pcrsone is,
deur die indiwidu wat dan aan die hoof is van die raad
van direkteure of ander komitee wat bedoelde vereni­
ging bchccr, en deur cen ander lid van bcdocldc raad
of komitee ; .

(c) in enige ander geval, dcur indiwidu's dcur die reg­
strateur aangewys, wat cnige bchccr oor die bcsigheid
van bcdoelde persoon uitoefen.

(3) Iemand wat oorccnkomstig 'n bcpaling van bicrdic Wet
aan die rcgistratcur-

(a) 'n oorspronklike dokument moet verstrek, moet ook
die addisionele afskrifte daarvan, maar hoogstens drie,
verstrek wat by regulasic voorgcskryfmag wees ofwat
die registrateur mag verlang;

(b) 'n afskrif van 'n dokument moet verstrek, moet ecn
afskrif daarvan vcrstrek wat as korrck gesertifiseer
is-
(i) in die geval van 'n gcrcgistrccrde fonds, deur sy

hoofbcampte; en
(ii) in enige ander geval, deur die persoon deur wie

bcdoclde afskrif verstrek moct word,
tcsame met sovcel addisionele afskrife,_maar hoo,
tens drie, as wat by regulasie voorgcskryfmag wees 0
wat die registrateur mag verlang.

21. (D) lndien die registrateur van oordccl is dat ,
(a) 'n aansock om registrasic van 'n fonds of van D

wysiging of hcrroep ing van statute, of van n aan­
vullendc statuut; of

(b) 'n opgawc of skema aangaande die finansi!le tocstand
_ van 'n fonds,
nie genocgsame inligting verskaf om hom in staat te stel om
die nodige beslissing te gee nic, moct die bctrokke _pcrsoon
sodanige verdere besonderhede verskaf as wat die registrateur
nodig ag.

(2) lndien die registrateur van oordccl is dat 'n serifkaat
of spesiale verslag deur 'n waardee rder of deur d ie ouditeur
van 'n fondsnodig is in verband met enige saak in sub-artikel
(l) uiteengesit, moet die bctrokke pcrsoon sodanige.serUfikaat
of verslag as wat die registrateur verlang, verst rek .

22. (d) Iedereen kan, teen betaling van die by regulasie voor­
geskrewe gelde, enige dokument wat in artikel vyf-en-dertig
genocm word , by die kantoor van die registrateur insien cn 'n
afskrif daarvan of uittreksels daaruit maak of 'n afskrif daarvan
of uittreksel daaruit van die registrateur verkry.
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to be acquired plus the amount the member concerned
would have received on the date of the loan had he
terminated his membership voluntarily on that date;

(b) grant loans without further security to any of its
members: Provided that the amount of the loan to the
member concerned shall not exceed one-third of the
amount which such member would have received on
the dale of the loan, had he terminated his member­
ship voluntarily on that date; and

(c) contribute to any other pension fund registered under
this Act or any fund of any kind whatsoever which is
conducted for the benefit of the employees of the said
registered fund.

(6) The Minister may exempt either wholly or in part any
fund established or conducted by a religious institution from
compliance with the provisions of sub-section (1), and may
under exceptional circumstances, and on such conditions and
for such periods as he may determine, temporarily exempt any
fund from compliance with those provisions or with any pro­
vision of sub-section (4) or (5).
20. (I) A registered fund shall be deemed not to have com. Requirements in

plied ih any provision of this Act, which imposes upon such Z", u
fund the obligation to furnish to the registrar a document deposited with
prepared by the fund, unless such document is signed by the registrar.
P~tncapal officer and one other person authorized in accordance
with the rules of the fund to sign documents.
(2) Ifany person (other than an auditor or a valuator) who is

not a natural person, is required by any provision of this Act to
S1gn any document which is to be furnished to the registrar,
such document shall be signed on behalf of such person as
follows, that is to say-

(a) if such person is a committee of individuals, by the
person for the time being at the head of the committee
and by one other member thereof;

(b) if such person is an association of persons, by the
individual who is for the time being at the head of
the board of directors or other committee controlling
such association, and by one other member of such
board or committee;

(c) in any other case, by individuals designated by the
registrar, who exercise any control over the business
of the said person.

(3) Any person who is required in terms of any provision
of this Act to furnish to the registrar­

(a) any original document, shall also furnish such addi­
tional copies thereof, not exceeding three in number,
as may be prescribed by regulation or as the registrar
may require;

(b) a copy ofany document, shall furnish one copy thereof
certified as correct- • . .
(i) in the case of a registered fund, by its principal

officer; and
(ii) in any other case, by the person by whom such

copy is required to be furnished,_ .
together with so manyadditional copies, not exceeding
three, as may be prescribed by regulation or as the
registrar may require.

z1. 0 Ir the registrar is or opinion.that-- 2"7La
@) any appliaiion for reistraiion or a fund,e, %;; eiiiivs

afieraiioa or rescissions of rules or ora ad iuo 5,3?7,""
rule; or . th fin cial condition and returns.(b) any return or scheme relating to e an
ofa fund, ,, le him to make

docs not disclose sufficient 10format,on 10 ena~ shall furnish
the necessary decision, the person conch"";~em necessary.
such additional particulars as the registrar may
a» 1roe. rcensor s or eeot»,i%2/%.2

report by a valuator or by the auditor of a. (I) the person
regard o any_matter set out in sub-", ho registrar
concerned shall furnish such certificate or re
may require .

rescribed by regulation hupoctlon of
22. (I) Upon payment of theofecs f the registrar any doc. documents.

any person may inspect at the otice °',j make a copy thereof
meni referred to in section thirty-f! ,,, ihe registrar a copy
or take extracts therefrom. or obtain II
thereof or extract therefrom.
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(2) Die registrateur kan enigeen vrystel van die verpligting
om gelde ingevolge hierdie artikel te betaal, indien hy oortuig
Is dat die betrokke insae, afskrif of u1ttreksel ter bevordering
van een of ander openbare belang verlang word.
(3) Die registrateur verstrek sonder betaling aan iemand

wat daarom aansoek doen besonderbede van die adres van die
geregistreerde kantoor en die naam van die boofbeampte van 'n
geregistreerde fonds.

23. Elke dokument wat beet deur die registrateur geserti­
fiseer te wees as 'n dokument wat ingevolge die bepalings van
bierdie Wet by sy kantoor ingcdien is, of as 'n afskrifvan so 'n
dokument, word prima facie gcag so 'n dokument of afskrif
daarvan te wees, en elke sodanige afskrif is as bewysstuk
toelaatbaar asof dit die oorspronklike dokument was.

HOOFSTUKV.
NVRAB DEUR REG ISTRA TEUR , AANSOEKB BY Dlll HOF, KANSEL­
Ll!RIN 0 OP OPSKORTIN0 VAN REGISTRAS IE EN ONTB IND ING

VAN FONDSE.

24. Die registrateur kan aan 'n geregistreerde fonds navrae
rig met betrekking tot cnige saak aangaande sy besigheid of
transaksics, en dit is die plig van die fonds om binne 'n tydperk
van dcrtig dae vanafdie datum waarop die registrateur navraag
gedocn hct ofbinnc so 'n verdere tydperk as wat die registrateur
mag toelaat, so 'n navraag skriftelik te beantwoord.

25. (1) Met toestemmingvan die Minister kan die rcgistrateur
die sake ofenige gcdeelte van die sake van 'n gcrcgistreerde fonds
ondcrsoek, of 'n inspekteur aanstel om so 'n ondersoek te doen
en om die uitslag van sy ondersoek aao die registrateur te
rapporteer-

(a) indien die fonds wanneer by versuim het om 'n opga'!e
wat deur hierdie Wet vcreis word, te verstrek, in
gebreke geblyhet ombedoclde opgawe te verstrekbinnen tydperk van dertigdae vanafdie eerste datum waar­
op die registrateur skriftelik die aandag van dis
fonds op sodanige vcrsuim gevcstig het; of

(b) indicn die fonds nie binne 'n tydperk van dertig dae
vanaf 'n datum wanrop die rcgistratcur skriftelik van
hom enige gcgewens ge'is het wat die registrateur
kragtcns hicrdic Wet gcrcgtig was om van hom te e1s,
daardic gcgcwens ten voile en op bevredigende wyse
verstrek het nie; of

(c) indicn cnige opgawe deur die fonds aan die registrateur
verstrek, aandui dat die fonds versulm bet om 'o
belangrike bepaling van hierdie Wet na te kom; of

(ti) indien die ouditeur die fonds in kennis gestel het van 'n
onrelmatigheid wat verbeter moet word, en die fonds
nie die bedoelde onre&lmatigheid verbeter het nie binn­
'n tydperk van dcrtig dae vanafdie datum waarop die
registratcur die fonds skriftelik aangcse bet om die
onrcelmatigheid te verbeter; of

(e) indien die rcgistrateur oor inligting beskik wat volgens
sy oordccl 'n ondcrsockna die sake vandie fonds vereis:
Met dicn vcrstandc dat gccn ondersoek uit hoofde van
bicrdic paragraafgedocn word nie tensydie registratcr
aan die fonds n redelike geleentheid gegee het om .D
verklaring le verstrek omtrenl enige aangeleentbe:i!
waarop die rcgistratcur sc oordccl berus, en die fon
vcrsmm bet om so 'n verklaring te verstrek of D
verklaring verstrek het wat die registrateur as onbe­
vredigend beskou.

(2) Die registrateur verhaal op die betrokke fonds alle koste
noodsaaklikerwys in verband met die ondersoek aangegaan,
tensy die registrateur kragtens paragraaf (e) van sub-artikel (1)
gehandel het en dit blyk dat die gegewens waarop hy aldus
gehandel het, onjuis was. •

(3) Wanneer hy 'n ondersoek kragtens hierdie arikel instel,
kan die registrateur of 'n inspekteur wat ingevolge sub-artikel
(d) aangestel is, die oorlegging van enige van die effekte, bock­
ofdokumentc van die fonds cis, en cnigc pcrsoonwat 'o audit.cur,
beampte, aandeelhouer of lid van die fonds is of voorheen was
onder eed in verband met die bcsigheid van die fonds ondervra
en vir die doel van so 'n ondervra ging aan so 'n persoon 'n cod
opl¢.

(4) So 'n pcrsoon is verplig om alle efl'clcte boeke of doku­
mente van dte fonds wat vir hom beskikbaar is, op versoek aan
die registrateur of die inspekteur oor te le, en om op versoek
aan die registrateur of die inspckteur alle inligting omtrent die
sak e van die fonds waaroor hy beskik, te verstrek.
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2) The registrar may exempt any person from the obliga­
tion to pay fees under this section if he is satisfied that the
inspection, copy or extract in question is desired for the purpose
of furthering some public interest.
(3) The registrar shall without charge furnish any applicant

therefor with particulars of the address of the registered office
and the name of the principal officer of any registered fund.

23. Every document which purports to have been certified Etrect of regls­
by the registrar to be a document deposited at his office unde trar's certificate
the provisions of this Act, or to be a copy of such a documen on documents
sbnll pr/mafacit be deemed to be such a document, or a copy
thereof, and every such copy shall be admissible in evidence
as if it were the original document.

ENQUIRIES BY
CANCELLATION

CHAPTER V.

R.l!OlsnAR. APPLICATIONS TO COURT,
OR SUSPENSION OF REGISTRATION AND
DISSOLUTION OF FUNDS.

24. The registrarmay address enquiries to any registeredfund Esquires.
in relation to any matter connected with its business or trans-
actions, and it shall be the duty of the fund to reply in writing
thereto within a period of thirty days as from the date upon
which the registrar addressed the enquiry to it or within such
further period as the registrar may allow.

25. (I) The registrar may, with the consent of the Minister, Investigation of
investigate the affairs or any part of the affairs of a registered ~h•J_traln or•
fund, or appoint an inspector to bold such an investigation U

and to report the result of his investigation to the registrar-
(a) if the fund, having failed to make a return required

by this Act, has not made that return within a period
of thirty days from the first date upon which the regis­
trar drew the attention of the fund in writing to such
failure; or

() ir the fund has not, within a period of thirty days as
from a date upon which the registrar demanded from
it in writing any information which the registrar was
entitled under this Act to demand from it, furnished
that information fully and satisfactorily; or

(e) if any return furnished by the fund to the registrar
shows that the fund has failed to comply with any
material provision of this Act; or

(ti) if the auditor has informed the fund of an irregularity
that needs correction and the fund has not corrected
that irregularity within a period of thirty days as
from the date upon which the registrar called upon the
fund in writing to correct the irregularity; or

(e) if the registrar is possessed of information which in
his opinion calls for an invcsh!?-Uon .mt<;> the afTa.ars
of the fund: Provided that no investigation shall be
held by virtue of this paragraph unless the registrar
bas afforded the fund a reasonable opportunity of
furnishing an explanation of any matter which forms
a ground for the registrar's opinion, and the fund has
failed to furnish such explanation or has furnished an
explanation which the registrar regards as unsatus­
factory.

(2) The registrar shall recover from the fund concerned all
expenses necessarily incurred in connection with the investiga­
ii».isi soi@orosier reg,g22%'2.21%(I) and the information on which he so act I
been incorrect. . • h ·

(3) I k. . fgation under thtS section tie registrarn ma mg an 1nves I b. :tion I) may require
er ss ispecoi soi$9"",,""?f iriis, sis or
from the fund the produc\10 1, • relation to its business
documents and may examine on oat in auditor officer share­
any, person who is or formerly ",°"; aai iser ii oath
holder or member of the fund, an f that examination.
to any such person for the purpose o h person to produce to

(4) t shaii e the duy of c,?"""quest ail th& securities,
the registrar or to the ins"g,iii are available to hii
books or documents of the un the inspector, al his request,
and to_give to the regisg ",''Rais to the affairs of the
any information at his dispo
fund.
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(5) Wanner 'ningevolge hierdie artikel aangestelde inspekteur
sy ondersoek voltooi het, doen hy daaromtrent verslag aan die
registrateur wat 'n afskrif van die verslag aan die fonds moet
stuur, en indien die ondersoek deur die registrateur ingestel is,
stuur hy aan die fonds 'n opsomming van die gevolgtrekkings
waartoe hy as gevolg van die ondersoek geraak bet.

26. (1) Indien 'n geregistreerde fonds volgens die registrateur
sc oordecl me m n gesonde finansile toestand is nic en indien
so 'n fonds versuim het om ooreenkomstig die bepalings van
artikel agtien te handel of indien sodanige optrede nodig is
as gevolg van 'n ondersoek kragtens artikel vyf-en-wintig, kan
die registrateur by die hof aansoek doen om 'n bevel waarby
gelas word dat die statute van die fonds met betrekking tot
die aanstelling, bevoegdhede, besoldiging (as daar is) en ontslag
van die persoon wat die besigheid van die fonds bestuur, of
aangaande so 'n ander aangelecntheid as wat die rcgistrateur
gepas ag, gewysig word op 'n wyse deur die registrateur in die
aansoek vermeld.
(2) Die hof moet die regmatige belange van die lede van die

fonds (of van die verskillende klasse van lede, indien daar mcer
as ecn sodanige klas is) en van enige ander persoon wat aan die
fonds finansi~le hulp verlecn het of voornemens is om dit te
verlecn, in aanmerking necm en moet, onderworpe aan die
oorwegings voormeld, so 'n bevel uitvaardig as wat by vir die
lede van die fonds die voordeligste ag.
(3) Tensy die hof anders beveel, word die koste van die

registrateur met of in verband met 'n aansoek kragtens bierdie
artikel deur die fonds betaal, en geniet dit voorkeur bo ander
taste teen die bates van so 'n fonds.

27. (0) Die registrateur moet die registrasie van 'n fonds
lcansellecr-

(a) indien daar bewys gelewer word wat hom oortuig dat
die fonds nie mecr bcstaan nie; of .

(b) indien die registrateur en die fonds saamstem dat die
fonds per abuis geregistrecr is onder omstandighede
wat nie op bedrog necrkom nie:

Met dien verstande dat die registrateur onder die omstandighede
in paragraaf (b) vermeld, die registrasie kan opskort instede van
dit te kanselleer, as hy oortuig is dat die fonds daardeur 'n
gelecntheid sal kry om bcdoelde foul te berstel op 'n wyse wat
met die bepalings van bierdie Wet bestaanbaar is, en as die
fonds daardie fout tot bevrediging van die registrateur herstel,
moet laasgenoemdc daarop bedoeldc rcgistrasic vanaf die
opskortingsdatum bcrstel, maar indicn die fout nie binne 'n tyd­
perk deur die registratcur bepaal, bcrstel word nie, moet by die
registrasie van die fonds kansellecr.

(2) Die registrateur kan by die hof aansock doen om die
kansellcring of opskorting van die registrasie van 'n fonds in­
dien­

(a) die fonds opsetlik en na kcnnisgewing van die regij­
strateur 'n bepaling van hierdie Wet geskend bet; 0

(b) die registrateur as gevolg van 'n ondersoek kragtens
artikel vyf-en-twintig, van oordeel is dat die registrasie
gekanscllecr of opgeskort behoort te word.

(3) Die hof kan die registrasic van die fonds kanselleer, of
sodanige rcgistrasie vir so 'n tydpcrk as wat hy goedvind, op­
skort, en kan aan daardie kansellering of opskorung sulk1
voorwaardes hcg as wat by wenslik ag, of enigc ander beve
uitvaardig wat hy onder die omstandighede wenslik ag. . •
(4) Tensy die hof anders bevccl, is die koste van die re­

strateur met of in vcrband met die aansock deur die fonds
betaalbaar, en geniet dit voorkeur bo ander laste teen die bates
van so 'n fonds.

28 .. (I) Beboudens die bepalings van hierdie artikel word 'n
gercg1streerde fonds bcl!indig of ontbind ondcr die omstandig­
hcde (as daar is) wat vir daardie doel in sy statute vermeld ma
word en op die wysc deur daardic statute bepaal, en die bates
van die fonds word in so 'n geval op die deur bedoelde statute
bepaalde wyse vcrdcel.

(2) 'n Likwidateur word aangestel op die wyse deur di
statute bepaal of, as die statute geen bepalings omtrent so 'n
aanstelling bevat nie, deur die persoon wat die bes igheid van
die fonds bestuur, maar die aanstelling is onderworpe aan die
goedkeuring van die registrateur, en die likwidasietermyn word$?eP die datum van sodani&e gocdkeuring ' aavans °

(3) Gedurende so 'n likwidasie bly die bepalings van hierdie
Wet van topassing op so 'n fonds asof die likwidateur die
persoon is vat die besigheid van die fonds bestuur

(4)Die likwidateur moet so spoedig doenlik 'n voorlopi°
rekening en n voorlop1gc balansstaat, deur oodertcken en
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(5) When an inspector appointed under this section has
completed his investigation, he shall report thereon to the
registrar, who shall transmit a copy of the report to the fund,
and 1f. the mvest1gat1on was held by the registrar, be shall
transmit a summary of the conclusions arrived at by him as a
result of the investigation to the fund.

• 26, (I) If in the opinion of the registrar a registered fund The court may
1s not in a sound financial condition, and if such fund has alter the hasiu
failed to act in accordance with the provisions of section °~ "'1"~meat
eighteen, or if such action is necessary as a result of an investi- 0 a u
gation under section twenty-jive, the regislrar may apply to the
court for an order directing that the rules of the fund relaling
to the appointment, powers, remuneration (if any) and removal
from office of the person managing the business of the fund,
or relating to such other matter as the registrar may regard as
appropriate, be altered in a manner to be specified by the rcgis­
trar in such application.
(2) The court shall consider the equitable interests of the

members of the fund (or of the several classes of mcmbe·s if
there is more than one such class) and ofany other person who
has rendered or who intends to render financial assistance
to the fund, and, subject to such considerations as aforesaid,
shall make such order as it deems most advantageous to the
members of the fund.

(3) Unless the court otherwise orders, the costsofthe registrar
in or in connection with an application in terms of this section
shall be paid by the fund, and shall be a first charge upon the
assets of such fund.

27. (I) The registrar shall cancel the registration of a fundCancellation or
@) on proof to his satisfaction that the fund has ceased ?£7,2."%,"

to exist; or
(b) if the registrar and the fund arc agreed that the fund

was registered by mistake in circumstance, not
amounting to fraud:

Provided that in the circumstances stated in paragraph (b),
the registrar may suspend the registration in lieu of cancelling
it, if he is satisfied that by so doing the fund will be furnished
with an opportunity of rectifying the said mistake in a manner
consistent with the provisions of this Act, and if the fund doc.
rectify such mis1ake to the satisfaction of the registrar, the
latter shall thereupon reinstate the said registration, as from
the date of suspension but if the mistake is not rectifed within
a period specified by the registrar he shall cancel the registration
of the fund.
2) The registrar may apply to the court for the cancellation

or suspension of the registration ofa fund if-
(a) the fund has wilfully and after notice from the registrar

violated any provision of this Act; or . . .
(b) the registrar is of opinion, as a result ofan investigation

under section twenty-five, that the registration should
be cancelled or suspended.

(3) The court may cancel the registration of _the fund or
suspend such registration for such period as it thinks ft, _and
may attach lo such cancellation or suspension such conditions
as ii thinks desirable, or may make any other order which in
the circumstances it thinks desirable. .
(4) Unless the court otherwise orders, the costs of the r!"

trar in or in connection with the application shall be paf,d ~
the fund and shall be a first charge upon the assets o sue
fund.

@ sre-reg2,,e,%"$%2.%2:12.
fund may be lermmatcd or 1sso vc J • ·ts rules and in the of fund.
(if any) as may be specie4 for that P"""}!'ke fund staii
manner provided by such rules, and the 4°;ded by the said
in that event be distributed in the manner P
rules. . . inted in the manner directed(2) A liquidator shall, be%PP?" ~ai directions as to such
by the rules, or, if the rules O no ~o the business of the fund,
appointment, y the person.""""%,Z, e_arovai of he
but such appointment _shall f r su_dation shall be deemed to
registrar, and the period ot uqu ~oval
commence as from the date of such app_sion; of this Act shall
3) During such liquid+ion .P%,"}. ii4id@tor were he

continue to sply to sub fu ,ka.
person managing the business of may be deposit with the
(4) The liquidator shall as soodaspreliminBrY balanco sheet

registrar preliminary account an4
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as korrek gesertifseer, by die registrateur indien, wat die bates
en laste van die fonds by die aanvang van die likwidasie en die
wysewaarop voorgestcl word om die bates tot geld te maak en
die laste te vereffen, aantoon, met inbegrip van Iastc en voor­
waardelike lastc wat tccnoor of ten opsigtc van lede bestaan.
(5) Die registratcur kan na goeddunke die likwidateur gclas

om 'n verslag opgestel deur 'n onafhanklike waardcerder of
ander bevoegde persoon deur die registratelir benoem oor die
voorlopige rekening en voorlopige balansstaat te verstrek.
(6) Die in sub-artikel (5) bedoelde voorlopige rekening,

voorlopige balansstaat en verslag (as daar is) word by die
kantoor van die rcgtstrateur en by die geregistreerde kantoor
van so 'n fonds en wannccr die gcregistreerde kantoor van die
fonds in 'n ander distrik is as die distrik waarin die kantoor van
die rcgistrateur gelei! is, by die kantoor van die magistraat van
die distrik waarin die geregistreerde kantoor van die fonds gele
is, beskikbaar gestel vir insae deur belanghebbende persone vir
'n tydperk van dertig dae.

(7) Die rcgistrateur laat op rekening van so 'n fonds, in die
Staatskoerant en in een Engels en cen Afrikaansc nuusblad In
omloop in die distrik waarin die geregistreerde kantoor van so
'n fonds gelee is, 'n kennisgewing publisccr wat die tydperk
waarin en die plekke waar die voorlopige rekening, voorlopige
balansstaat en verslag (as daar is) vir insae soos voormcld
beskikbaar sal wees, vermeld, en so 'n kennisgewing moet alle
bclangbcbbende pcrsone wat enige beswaar bet teen vermelde
voorlopige rekening, voorlopige balansstaat en verslag (as daar
is) aanse om hut besware skriftelik by die registrateur in te dien
binne 'n in die kennisgewing vermelde tydperk wat nic minder
as vccrtien dae vanaf die laastc dag waarop voormelde doku­
mente vir insae beskikbaar is, moet wees nic.
(8) Indien gen besware ingevolge sub-artikel (7) by die

registrateur ingedien word nie, moet hy die likwidateur gclas om
die likwidasie te voltooi.

(9) Indien ingevolge sub-artikel (7) besware bydie registrateur
ingedien is, kan die rcgistrateur, nadat hy daardie besware
oorwccg bet, die likwidatcur gelas om die voorlopige rckcning en
voorlopige balansstaat te wysig, of sodanige ander opdragte
aangaandc die likwidasie gee as wat hy goedvind, mits sulke
opdragte nie met die statute van die fonds onbestaanbaar is rue,
en so 'n opdrag bind die likwidateur.

(10) Binne vccrtien dae nadat hy 'n opdrag ingevolgc sub­
artikel (9) van die rcgistrateur ontvang bet, moet die likwidateur
'n afskrif daarvan per pas aan elke lid, aandeelbouer en skuld­
eiser van die fonds stuur, en die likwidateur, of icmand wat hom
dcur so 'n opdrag van die registrateur veronrcg voel, kan binne
agt-en-twintig dae nadat bedoelde opdrag aan die likwidateur
meegcdecl is, die bof by mosie om 'n bevel versoek wat die
rcgistratcur sc bcslissing ter syde stet, en die hof kan bedoelde
beslissing bekragtig, ofdie bevel uitreik wat hy goedvind.
(II) lndien die registrateur oortuig is dat sy bevele vir sover

hulle nie deur die hofgewysigofter syde gestel is ni, uitgevoer 1s,
moet hy die likwidateur gelas om die likwidasie te voltooi.

(12) Die likwidateur moet, binne dertig dae na die voltooiing
van die likwidasie, by die registrateur 'n finale rekening en 'n
finale balansstaat deur bom onderteken en as korrekgesertifisecr,
indien, wat die bates en laste van die fonds by die aanvang van
die likwidasie, die wyse waarop die bates tot geld gemaak en
die taste (met inbegrip van enige taste en voorwaardclike taste
teenoor of ten opsigte van ledc) vereffen is, aantoon.

(13) Die bepalings van artikels honderd •yf-en-sewentfg
tot en met honderdagt-en-sewentig, honderd-en-tagtig tot en met
honderd twee-en-tagtig, honderd vier-en-tagtig tot en met honderd
ses-en-tagtig, honderd agt-en-tagtig, honderd-en-negentig
honderd een-en-negentig van die Maatskappywet, 1926, is
mutatis mutandis van toepassing op die ontbinding van 'n fonds
ooreenkomstig hierdie artikel, vir sover bedoelde artikcls betrek·
king het op 'n vrywillige likwidasie ooreenkomstig genocmdc
Wet en vir sover bedoelde bepalings toepaslik is en nie met die
bepalings van hierdie Wet onbestaanbaar is Die."?},%} "orderings ten, die fonds met tot evredigingva.2","?""r bsy9+ wor4, ondsrwore aan ' reg van @pp%!
be&dig we, die likwidaieur kan vrlang dat ' vorderins.k,,,, gg rzgmar sere i, dral4e retenms
die re&isras {",,""dat 4ie iii5idasie voiooi is, moet by
fonds as • " kansetler, en daarop word die
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signedand certified by him as correct, showing the assets and
liabilities of the fund at the commencement or the liquidation
and the manner in which it is proposed to realize the assets and
to discharge the liabilities, including any liabilities and con­
tingent liabilities to or in respect of members.
(5) 1:he registrar may, in his discretion, direct the liquidator

to furnish a report, drawn up by an independent valuator or
other competent person nominated by the registrar, upon the
preliminary account and preliminary balance sheet.
(6) The preliminary account, preliminary balance sheet and

report (1f any) referred to in sub-section (S) shall lie open at
the office or the registrar, and at the registered office of such
fund, and where the registered office of the fund is in any
district other than the district wherein the office or the registrar
1s situate, at the office of the magistrate of the district in which
the registered office or the fund is situate, for inspection by
interested persons for a period or thirty days.

, (7) The registrar shall, at the cost of such fund, cause to be
published in the Gazelle and in one English and one Afrikaans
newspaper circulating in the district in which the registered
office of such fund is situate, a notice stating the period during
which and the places at which the preliminary account,
preliminary balance sheet and report (if any) shall lie open
for inspection as aforesaid, and such notice shall call upon
all interested persons who have any objection to the said pro­
liminary account, preliminary balance sheet and report (if any)
to lodge their objections in writing with the registrar within a
period stated in the notice, not being less than fourteen days as
from the last day on which the aforesaid documents lie open for
inspection.
(8) If no objections arc lodged with the registrar in terms of

sub-section (7), he shall direct the liquidator to complete the
liquidation.
(9) If objections are lodged with the registrar in terms of

sub-section (7), the registrar may, after considering the said
objections, direct the liquidator to amend the preliminary
account and preliminary balance sheet, or give such other direc­
tions relating to the liquidation as he thinks fit, provided such
directions arc not inconsistent with the rules of the fund, and
any such direction shall be binding upon the liquidator.

(10) The liquidator shall, within fourteen days of the receipt
by him of any direction of the registrar in terms of sub-section
(9), post a copy thereof to every member. shareholder and credi­
tor ofthe fund, and the liquidator or any person aggrieved by any
such direction of the registrar may apply by motion to the court
within twenty-eight days after such direction has been con_imum­
cated to the liquidator, for an order to set aside the registrar's
decision, and the court may confirm the said decision or make
such order as it thinks fit.
(11) If the registrar is satisfied that his directions, in so far

as they have not been varied or set aside by the court, have been
given effect to, he shall direct the liquidator to complete the
liquidation.

(12) The liquidator shall, within thirty days after the com­
pletion ofthe liquidation, lodge with the reg1s1rar a _final aocount
and a final balance sheet, signed and certified by him as correct
showing the assets and liabilities of the fund at the commenc:o­
ment of the liquidation and the manner in which the assets have
been realized and the liabilities (including any liabilities and
contingent liabilities to or in respect of members) have been
discharged.
(13) The provisions of sections one hundred and seventy-five

to one hundred and seventy-eight, inclusive, one hundred and
eighty to one hundred and eighty-two, inclusive, %°_hundred
and eighty-four to one hundred and eighty-six, ::'° us,;e, ,Z':4in@ias«vi»y.iii, enc igrass;".#$1
and ninety-one of the Companies Act, . ' of this section
mutandis to the dissolution or a fund in "%","?",],,~a,y winding-if
in so far as the said sections relate "?% "1{said provisionis
in terms of the said Act, and in so far as ovision of this
arc applicable and not inconsistent with any P
Act. be roved to the satis-
14) AII claims against the fund shal! ;',, aiothcourt
fcii&n orid± ii@siior. sijto".ka ca iridsii.
and the liquidatormay requireaY""","" 4 aid a.count_and
15) It the registrar is satisf,,'ke liquidation has been

balance sheet are correct and t. ~ tion ofthe fund and there­
ceorieed, e iii 1an! hg%"{'gi.Gia.
upon the fund shall be deem to

33



34

Likwidasie
deur die hof.

Buitengcwone
bepalings
aangaande
likwidasie
van fondse,
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29. (1) lndien die registrateur van oordeel is dat "n fonds in
so 'n ongesonde fnansile toestand is dat 'n skema soos deur
artikel agtien beoog ondoeltreffend, onuitvoerbaar of on­
bevredigend sou wees, kan by by die hof aansoek doen om n
bevel dat die besigbeid of 'n gedeelte van die besigheid van die
fonds gelikwideer word.
(2) 'n Skuldeiser van 'n geregistreerde fonds wat, nadat by

van sy gewone regsmiddels gebruik gemaak bet, nie daarin
geslaag het om betaling van sy vordering te verkry nie, kan by
die hofaansoek doen om 'n bevel dat die besigheid of 'n gedeelte
van die besigheid van die fonds gelikwideer word: Met dien
vcrstande dat n skuldeiscr nic aansoek mag doen nie bchalwe
met toestemming van die hof, en die hof nie sodanige toestem­
mingverleen nie tensy die skuldeiser sekuriteit verskafbet tot n
deur die hof vasgestelde bedrag vir betaling van die koste van
die aansoek en van enige opposisie daarteen, cn primafacie die
wenslikheid van die bevel waarom by aansoek wil doen, bewys
bet.
(3) Die hof kan 'n bevel uitreik soos ingevolge sub-artikel ()

of sub-artikel (2) aangevra, onderworpe aan die bepalings in die
volgende sub-artikels vervat.
(4) Die bepalings van artikels honderd-en-sewe tot en met

honderdnege-en-vyftigbis en honderdsewe-en-sewentig tot en met
honderd vier-en-negentig van die Maatskappywet, 1926, is
mutatis mutandis van toepassingop 'n likwidasie kragtens hierdie
artikel, vir sover bedoclde bepalings betrekking bet op "n
likwidasie deur die hof oorecnkomstig genoemde Wet, en vir
sover bedoelde bepalings toepaslik is en nie met die bepalings
van hierdie Wet of van enige voorskrifte kragtens hierdie artikel
deur die hofuitgereik, onbestaanbaar is nie.

(S) Die hof kan bcveel dat voormelde bepalings van die
Maatskappywet, 1926, vir die doeleindes van die likwidasie in
'n bepaalde geval na vereiste gewysig kan word indien die hof
oortuig is dat met die oogopdie omstandighede vandie betrokke
fonds, dit onprakties of onnodig beswarend sou wees om n
elke besonderhcid aan bedoelde bepalings te voldoen, en_ dat
ondanks sodanige wysiging die belange van die skuldeasers
van die fonds voldoende beskerm sal word.
(6) By die likwidasie van die hele besigheid of 'n gedeelte

van die besigheid van 'n fonds, word die waarde van die belange
van die lede of van die verskillende grocpe lcde van die fonds,
en die waarde van enige voordele deur die fonds aan iemand
anders as 'n lid verskuldig, op die deur die hof bepaalde wyse
vasgestel.

(7) Sander afbreuk te doen aan die bevoegdhede van die
Meester wat ten opsigte van 'n likwidasie jurisdiksie het, moet
die likwidateur wat oorcenkomstigsub-artikel(4) aangestel word,
aan die registrateur sodanige inligting as wat hy van tyd tot tyd
mag verlang, verstrek, en moet hy wanneer hy voornemens
is om by die hof om instruksies aansoek te doen, dienooreen­
komstig verslag doen aan die registrateur wat gercgtig is om by
so 'n aansoek persoonlik of by monde van 'n verteenwoordigeF
aangehoor te word, en self 'n aansoek by die hofaangaande die
likwidasie kan doen.
(8) Indien, waar die hofbeveel bet dat die hele besigheid van

die fonds gelikwideer moet word, die registrateur oortuig is dat
die likwidasic van sodanige fonds voltooi is, moet hy die reg­
strasic van die fonds kanselleer, cn daarop word die fonds gca
ontbind te wces.

30. (I) By die toepassing van die bepalings van die Maat­
skappywet, 1926, ooreenkomstig artikel agt-en-twlntlg of nege­
en-twintig--

(a) word die lede van 'n fonds as uitgestelde skuldeiser
behandel, en word hul vorderings teen die fonds in
hul hoedanigheid van lede nie vereffen nie totdat die
skulde van gcwone skuldeisers betaal is;

(b) word 'n verwysing na die Gekonsolideerde Inkomste
fonds, met betrekking tot 'n fonds wat in die Gebied
besigheid dryf, geag 'n verwysing na die Inkomste­
fonds van die Gebied te wees .

2) Indien 'n fonds 'n aandelekapitaal het, is die aanspreek­
likhe,d van 'n aandcelhouer in die geval van likwidasie kragtens
voormcldc artakels or beperk tot die onbetaalde bedrag (as
daar is) op enige aandeel deur hom besit, ofonbeperk, na gelan
die statute van die fonds bcpaal.
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29. {I) If the registrar is of,he opinion that a fund is in such Wlndm,-up
an unsound financial condition that any s heme a con1emplated by tho coun .
by section eighteen would be incffcc1ivc, impracticable or
unsatisfac ory, he may apply to ,he court for an order that the
whole or any part of the bu iness of the fund be wound up.

(2) Any creditor ofa registered fund who is unable to obtain
payment of his claim after recourse to the ordinary process of
!aw may apply to the court for an order Iha, the whole or any
part of the business of the fund be wound up: Provided that a
creditor shall not make application except by leave of the court,
and the court :hall not grant such leave unless the creditor
has given security to an amount specified by the court for the
payment of the costs of the application and of any opposition
thereto, and has es;ablishcd prima fac/e the desirability of the
order for which he wishes to apply.

(3) The cou,t may make an order as prayed in terms of sub­
section (0) or sub-section (2), subject to the provisions contained
in the following sub-sections.

(4) The provisions of sections one hundred and se,en to one
hundred andfifty-nine bis, inclusive, and one hundred and seventy­
seven to one hundred and ninety-four, inclusive, of the Companies
Act, 1926, sh all apply mutatis mutandis to a winding-up under
this section, in so far as the saidprovisions refer to a winding-up
by the court in terms of the said Act, and in so far as the said
provisions arc applicable andnot inconsistent with anyprovision
of this Act or with any directions issued by the court under this
section.

(5) The court may direct that the aforementioned provisions
of the Companies Act, 1926, may, for the purposes of the
winding-up be suitably modified in any particular case if
the court is satisfied that having regard to the circumstances
of the fund concerned it would be impracticable or unnecessarily
onerous to comply with the said provisions in every particular
and that in spite ofsuchmodification the interestsofthe creditors
of the fund will be sufficiently safeguarded.

(6) In the winding-up of the whole or any part of the business
of a fund, the value of the interests of the members or of the
various groups of members of the fund, and the value of any
benefits due by the fund to persons other : han m_embers, sball
be ascertained in such manner as the court may direct.

(7 Without prejudice to the powers of the Master who has
jurisdiction in respect of any winding-up, the liquidator ap­
pointed in terms of sub-section (4) shall give the registrar
such information as the latter may require from time to time
and shall, whenever he intends to apply to the court for instruc­
tions, report accordingly to the registrar who. shall be entitled
to be heard personally or by a representative at any such
application, and may himselfmake an application to the court
with reference to the winding-up.

(8) Ir, where the court has ordered that the whole bus;;"
the fund be wound up, the registrar is aistied that U€, """ "
up of such a fund has bee completed, he sh all cane! ""7<,,
stration of the fund and thereupon the fund shall be deem
be dissolved.

Co nies Act, Sci!
39. 9 1w syins we rovisions or .$,22" £?"l%

1926, in terms of sccuon twenty-eight or twenty Uquidatloa
1 be t eated as deferred of funds.

(a) the members of a fund_ shal . r the fund in their
creditors, and their claims asai";; tied until the
capacity as members shall not • 'd.
debts of ordinary creditors have been pa• '

'da cd Revenue Fund shall.
(b) any reference to the Consoli J on business in the

ii relation to a fund car,,ue to he Territory
Territory, be deemed to be a re
Revenue Fund.

liability of a sbaro-
2 ) Ir a fund has a share Cl!pital, the th• aforcmcntion«:d

holder in the case of liquida11on under unt (if any) unpaid
sections shall either be limited to the amlimitcd according as
!)n any share held by him, or shall be un '
IS provided by the rules of the fund.
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Reg om sekere
dokumente in te
sien of afsknife
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HOOFSTUK VI.

ALGEMEEN EN DIVERSE.

31. Niemand mag-
(a) die besigheidvan 'npensioenfonds wat bydie inwerking­

trediog van hierdie Wet bestaan, vir 'n langer tydperk
as ses maand na bedoelde inwerkingtreding dryf nie,
tensy behoorlik ooreenkomstig artikel vier om die
registrasie van daardie foods aansoek gedoen is· of

(b) die besigheid van 'n pensioenfonds wat na bedoelde
inwerkingtreding opgerig is, .dryf nie, tensy daardie
fonds behoorlik geregistreer is ooreenkomstig arikel
vier; of

(c) die besigheid van 'n pensioenfonds dryfnie vir 'n )anger
tydperk as twaalf maandc na die datum waarop die
persoon wat om registrasie van die foods aansock
gedoen bet deur die registrateur in kennis gestel is dat
die aansoek van die hand gewys is; of

(d) bebalwe met toestemming van die registrateur oa ver­
loop van 'n tydperk van twaalf maaode vanaf die
inwerkingtrcdiog van hierdie Wet, op sy besigheid 'n
naam wat die woord ,,peosioenfoods" iosluit, of 'n
ander naam wat bereken is om aan te dui dat hy die
besigheid van 'n pensioenfonds dryf, toepas oie, tcosy
daardie bcsigbeid kragtcns hierdie Wet as 'o pensioen­
fonds geregistrccr is.

32. (I) Die rcgistrateur kan by skriftelike kennisgewing 'n
pcrsoon wat, na by rede bet om te vermoed, die besigheid dryf
van 'n pensioenfonds wat nie ingevolge bierdie Wet geregistreer
is nie, gelas om binne 'n in die keonisgewing vermelde tydpcrk
aanbom 'nafskrifte stuurvandie statute, as daar is, waarvolgens
bedoelde persooo optrce, tesame met 'o afskrif van die jongste
jaarlikse rekeniogs dcur bedoelde persoon aaogeteken en die
verderc ioligting wat die registrateur mag verlaog.

(2) lndicn so 'n persoon versuim om tot bevrediging van die
rcgistrateur aan sy vercistes te voldoen, kan die registrateur met
toestemming van die Minister die sake ofenige deel van die sake
van bedoelde persoon ondersoek, of 'n inspekteuraanstel om so
'n ondersoek te doen en die uitslag van sy ondersoek aan die
rcgistrateur te rapportcer, en die bepalings van sub-artikels (3)
tot en met (5) van artikel vyf-en-twintig is mutatis mutandis op
so 'n ondcrsoek van toepassing en die registratcur is geregtig om
allc onkoste ooodsaaklikerwys in vcrband met die ondersock
aangegaan, op die betrokke persoon te verhaal, tensy so 'n
ondcrsoek aantoon dat bedoelde pcrsoon nie die bcsigbeid van
'n peosioenfonds dryfnie.

(3) Indien uit navrac oorceokomstig sub-artikel (J) d_eur die
registrateur gedoen, of uit 'n ondersoek ooreenkomstig sub­
artikcl (2) gedocn, blyk dat die betrokke persoon die besigheid
van 'n pensioenfonds dryf, moet die registrateur die betrokke
fonds voorlopig rcgistrccr waama die bepaliogs van hierdie Wet
op genoemde fonds van toepassing sal wees.

33. (I) Wannecr iemand oorcenkomslig 'n bcpaling van
hicrdie Wet verplig is om cen of ander handeling b10ne 'n ver­
melde tydperk te verrig, kan die registrateur op versock van%
1cmaod sodanrge tydperk in 'n bcsondere geval van tyd tot ty
verleng.
(2) Die registrateur kan in spesiale omstandigbcde so n

vcrmclde tydperk verleng nadat dit verstryk het.

34. Die rcgistrateur Je jaarliks aan die Minister 'n verslag
voor aangaande sy werksaamhede ingevolge hierdie Wet ~n
bedocldc vcrslag word dcur die Minister in albei Huise van die
Parlement terTafel gel@ binne veertien dae na ontvangs daarva»
indien die Parlemcnt dan in gcwone sitting is of, indien di­
Parlement nie dan in gewone sitting is nie, binne veertien da
van die aanvang van sy eersvolgende gewone sitting.

35. (1) Elke geregistrcerde fonds meet aan 'n lid, opaanvraa
deur so 'n lid en na bctaling van 'n bcdrag wat die statute van
die fonds mag bepaal, 'n afskrif van enige van die volgende
dokumente oorhandig, te wet­

(a) die statute van die fonds·
(b) die jongste inkomsterekening en die jongste balansstaa'

oorcenkomstig sub-artikel ()) van artikel vyftltm
opgesteL
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CHAPTER VI.

GENBRAL AND MISCIILUNBO US.

J1

31. No person shall Carry ing on
e) carry on the business or a pension_fu4 which ± +??";a

existence at the commencement of this Act, for a fund organization
period ofmore than six months after such commence. and use of
ment unless application has been duly made under ~cslan_atlon "
sectionfour for the registration of that fund; or 'pension fund".

(b) carry on the business of a pension fund established
after such commencement, unless that fund has been
duly registered under sectionfour; or

(c) carry on the business of a pension fund for a period
of more than twelve months after the date on which
the person who applied for registration of the fund
is advised by the registrar that the application for
registration has been refused; or

(ti) after the expiration of a period of twelve months from
the commencement of this Act, apply to his business
a name which includes the words .. pension fund"
or any other name which is calculated to indicate
that he carries on the business of a pension fund,
unless such business is registered as a pension fund
under this Act, except with the cooscot of the registrar.

32. (1) The registrar may by notice in writing require any Registrarmay
person whom he has reason to suspect is carrying on the ,..quire un"'li>•
business of a pension fund which is not registered under this };""S,["%,"e
Act, to transmit to him, within a period stated in such notice, ;j?],; ""
a copy ofthe rules, if any, under which such person is operating,
together with a copy of the last annual accounts recorded by
such person, and such further information as the registrar
may require.

(2) Ir such person fails to comply with the requirements of
the registrar to his satisfaction, the registrar may, with the con­
scot of the Minister, investigate the affairs or any part of the
affairs of the said person, or appoint an inspector to hold such
an investigation and to report the result of his investigation
to the registrar, and the provisions of sub-sections (3) to (5),
inclusive, of section twenty-five shall mutatis mutandis apply
to every such investigation, and the registrar shall be entitled
to recover from the person concerned all expenses necessarily
incurred in connection with the investigation, un less such
investigation shows that such person is not carrying on the
business ofa pension fund.

(3) If it appears from enquiries made by the registrar in
terms of sub-section (1) or of any investigation made in terms
of sub-section (2) that the person concerned JS carrying on the
business of a p.;nsion fund, the registrar shall register the
fund provisionally whereafter the provisions of this Act shall
apply to the said fund.

33.(I) When any person is obliged in terms ofany provision Registrarms
of this ct to perform ay act within a specified period, ° "g',"i
registrar may, at the request of such person, ID any part,cu ar
case extend that period from umc to ume.
(2) The registrar may in special circumstances extend any

such specified period after it bas expired.

U bmit to the Minister a Aaaual report34. Tbc registrar shall annually su ·h re ort shall be by registrar.
report on his activities under this Act and sue cs JParliament
hsf@y iiiiiier on ie Tate 9Po!)}%;inc«i Gs ice
within fourteen days after receipt I ere_o 1

1 then in ordinary
in ordinary session, or, it Parliamc!" ""cement of is
session, within fourteen days after 1e co
next ensuing ordinary session.

II d Ii r to any member Right to obtain
35. (I) Every registered fund shall ieiv, ,r such sum as copies or or to
d be and on payment o f f inspect certainon cmand by such mem r, f the fund a copy o any O documents.

may be determined by the rules o _ •
the following documents, that ts to say

(a) the rules of the fund; d tho last belllJIC" sh.eel
() the last revenue aovg' %?io (1) or section

prepared in terDIS O SU
ffteen.
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Strawwe.
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(2) 'n Lid is geregtigom sonderbetaling by die geregistrcerde
kantoor van 'n geregistrccrde fonds 'n afskrif van enige van die
volgende dokumente in te sien en uittreksels daaruit te maalc,
tewete-

(a) die in sub-artikel (I) bedoelde dokumente;
(b) die jongste verslag (as daar ccn is) deur 'n waardeerder

oorecnkomstig artikel sestien opgestel;
(c) die jongste opgawe (as daar ccn is) en verslag daaroor

kragtens artikel sewentien opgestel;
(ti) enige skema wat oorccnkomstig die bepalings van

artikel aglien deur die fonds uitgevoer word.

36. Die Goewemeur-generaa( kan regulasies uitvaardig wat
nie met die bcpalings van bierdie Wet onbcstaanbaar is nio

(a) in verband met alle sake wat ingevolge hierdie Wet
by regulasie voorgeskryfmoet of kan word;

(b) wat die vorm voorskryf van 'n in bierdie Wet bedoelde
dokument waarvoor daar nie andersins in bierdie Wet
voorsiening gemaak word nie ofwat wysigings ofaan­
vullings van so 'n vormvoorskryf;

(c) in die algemcen in verband met alle aange(eenthede wat
by nodig ofraadsaam agom voor te skryf ten einde die
oogmerke van hierdie Wet te bereilc.

37. (1) Iemand wat-
(a) die bcpalings van artikel nege of vyf-e11-dertig oortrcc

of versuim om daaraan te voldocn; of
(b) versuim om 'n opgawe te verstrek of 'n skema, verslag,

rekening, staat of ander dokument te verstrek of in
le dien wannccr dit ooreenkomstig hierdie Wet vereis
word; of

(c) die bcpalings van artikel negentien of enige voorwaarde
waarop by van daardie bcpalings vrygestel is, oortrce;
of

(d) versuim ofweier om inligting te verstrek ofdokumente
of rekenings oor le le of ander bulp te verleen aan die
rcgistrateur wannccr hy ooreenkomstig hierdie Wet
versoek word aldus te doen; of

(e) na die verstryking van 'n tydperk van ses maande
vanaf die inwerkingtreding van bierdie Wet iemand
beweeg of probeer bewecg om 'n lid te word van ofn bydrae te doen tot 'n fonds wat nie kragtens hierdie
Wet geregistrcer is nie; of

(f) die bcpalings van artikel tien of een-en-dertig oortree,
is aao 'n misdryf skuldig, en by veroordeling strafbaar-

(i) in die geval van 'n in paragraaf (a) bedoelde misdryf,
met 'n boete van hoogstens tien pond;

(ii) in die geval van 'n in paragraaf (b) of (c) bedoelde
misdryf, met 'n bocte van hoogstens vyf-en-twintig
pond;

(iii) in die geval van 'n in paragraaf (ti) of (e) bedoelde
misdryf, met 'n bocte van boogstens vyftig pond; en

(iv) in die geval van 'n in paragraaf (f) bedoelde misdryf,
met 'n boete van boogstens bondcrd pond, of indicn
die oortreder 'n indiwidu is, met gevangenisstraf vir
'n tydperk van boogstens twaalfmaande, ofmet daar-
die boete sowel as daardie gevangenisstraf. .

(2) Sonder dat daardeur aan die bcpalings van sub-art,kel (I)
afgedoen word, kan 'n persoon wat versuim bet om 'n opgawe
tc vcrstrck of 'n skema, verslag, rekening, staat of ander doku­
ment te verstrek of in te dien binne die tydperk voorgeskryf in
die betrokkc bcpaling van die Wet daarna sodanige opgawe
verstrek of sodanige skema, verslag, rekening, staat of ander
dokument verstrekof indien, onderworpe aan die betalingvan n
boete wat by regulasie voorgcskryf is.
(3) Enige boete wat by sub-artikel (2) voorgeskryf word,

mag wissel na gelang van die tydperk wat verstryk het sedert
die laaste dag waarop die bclrokke opgawe, skema,_ verslag,
rekening, staat of ander dokumenl verstrek of ingedien mos
geword bet.
(4) By die toepassing van sub-artikel (2) is die beslissing v9
die registrateur afdoende aangaande die tydpcrk waarbinne n
10 daardic sub•artikcl gcmcldc opgawc, skcma, verslag, rckcning,
staat of ander dokument verstrek of ingedien moes gewordhe.

(S) Enige boete wat volgens sub-artikel (2) betaalbaar is, is
n skuld aan die Unie-regeringverskuldig en kan deur die re
strateur deur aksie in 'n bcvocgde bof verhaal word.

_38. _Die Trustgelde Beskermigs_ Wet, 1934 (wet No. 34
n 1934), is nie op 'n kragtens hierdie Wet geregistreerde fonds

van toepassing nie.
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(2) Any_ member shall be entitled to inspect without charge
at the regi_stered office of a registered fund, a copy of any of
the following documents and make extracts therefrom that is
to say- •

(a) the documents referred to in sub-section (I)•
(b) the last report (if any) by a valuator prepared in terms

of section sixteen;
(c) the last statement (if any) and report thereon prepared

10 terms of section se1•enteen;
(d) any scheme which is being carried out by the fund

in accordance with the provisions of section rlghtun.

36. The Governor-General may make regulations not incon.. Regulations.
11stent with the provisions of this Act- •

(a) in regard to all matters which by this Act are required
or permitted lo be prescribed by regulation;

(b) prescribing the form of any document referred to in
this Act for which provision is not otherwise made in
this Act, or prescribing alterations or additions to any
such form;

(c) generally, as to all mailers which he considers it
necessary or expedient to prescribe in order that the
purposes of this Act may be achieved.

37. (I) Any person who- Penalties.
(a) contravenes or fails to comply with the provisions or

section nine or thirty-five; or
(b) fails to make a return or transmit or deposit a scheme,

report, account, statement or other document when
required to do so in terms of this Act; or

(c) contravenes the provisions of section nineteen or any
condition on which he has been exempted from those .
provisions: or

(d) fails or refuses to furnish information, or produce
documents or accounts, or render other assistance to
the registrar when called upon to do so in terms of
this Act; or

(e) after the expiration of a period of six months from
the commencement of this Act, induces or attempts
to induce any person to become a member of, or to
contribute to a fund not registered under this Act; or

(/) contravenes the provisions.of section ten or th irty-one,
shall be guilty of an offence, and hable on conVJcllon-

(i ) in the case of an offence referred to in paragraph (a)
to a fine not exceeding ten pounds;

(ii) in the case of an offence referred to in paragraph ()
or (c) to a fine not exceeding twenty-five pounds;

(iii) in the case of an offence referred to in paragraph (cl)
or (e) to a fine not exceeding fifty pounds; and

(iv) in the case of an offence referred to m paragraph Cf)f
to a fine not exceeding one hundred pounds, or,_'
the offender is an individual, to imprisonment for
a period not exceeding twelve months, or to both
such fine and such imprisonment.

(2) Without derogation from the provisions ofsub-scctio~ (I),
a person who has failed to make a return or to transmit 0

~

deposit a scheme, report, account, statement or otherdo27,"
within the time prescribed in the appropriate proviso,'ii
At, may thereafter @rii such rciir, or man, ,%%'%la
such scheme, report, account, statement or ol er lation.
subject to the payment of a penalty prescnbed by regu
@ A».-o res4 y4er ·%%3.,3.3

according to the period which has elapse since nt or other
%hie if rt@no. sieme. rereor, a"wg ";2"a.iiid
ocument in question was required to ma •
or deposited7 · :. (2) the decision of the

(%) For the purpose of sub-section scheme, report,
registrar as to ihe'time within which a T"", i that sub­
a9uni, statement or other dog9" """;£,{{a or deposited
section was required to be furnish , trans
shall be flaln • :. (2) shall be a
~22Any_ray payaye under ,%;"iv«ere4 w
e t due to the Union Government an rt

the registrar by action in any competent cou ·34 as, No.. 34 #%,,1,2%%,3%;,Je, Ts Moneys Proeje.pk ts it- SF"Gi­
34), shall apply fund regist

39
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39. Artikcl ear van die Versekeringswet, 1943 (Wet No. 27
van 1943), word hicrmee gcwysig dcur paragrawc (f) en (f)bis
van die voorbehoudsbepaling by die omskrywing van .,ver­
sekeriogsbesighcid" deur die volgcnde paragraaf te vcrvang:

.,(f) die bcdrywighcdc van 'n pensioenfonds soos in die
. Wet op Peosioenfondse, 1956, omslcryf ;".

40. Hierdie Wet is ook van toepauin g op die Oebied.

41. Hierdie Wet heel die Wet op Pensioenfondse , 1956, en
tree in werking op n datum wat deur die Goewerneur-generaal
by proldamasie in die Staatskoerant bepaal word.
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39. Section one of the Insurance Act, 1943 (Act No. 27 ofAmdmeat
1943), is hereby amended by the substitution for paragraphs of Act 27
f) and f) bis of the proviso to the definition of "insurance " 199.
business" or the following paragraph:

"(h) the activities of a pension fund u dellned in the
Pension Funds Act, 1956;".

Application to
South-West
Africa.

41. This Act shall be called the Pension Funds Act, 1956, Shor title and
and shall come into operation on a date to be fixed by tbe date of com­
Governor-General by proclamation in the Gazette. mencement.

41

40. This Act shall apply also in the Territory.
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Woordomskry­
wing.

Osiele Koerant, I1 Mei 1956.

No. 25, 1956.]

WET
Om 'l'oorslening te maak 'l'ir die registrasle, lnlywing, reEln g ea

ontblndlng nn onderllnge halpverenigings en rir aange­
leenthede mat daarmee in verband staan.

(Afrikaanse teks deur die Gowerneur-generaal geteken).
(Goedgekeur op 28 April 1956.)

DIT WORD BEPAAL deur Haar Majesteit die Koningin,
die Senaat en die Volksraad vandie Unie van Suid-Afrika,

as volg:-
HOOFSTUK I.

UITVOERINO BN TOl!PASSINO VAN Wn BN WooRDOMSIClYWINO.

1. (I) Tensy uit die samehang anders blylc, betelcen in
hierdie Wet-

(i) ,aktuaris" 'n ,fellow" van 'n deur die Minister
goedgekeurde instituut, falculteit, vereniging of lcapittel
van aktuarisse; (i)

(ii) .,bates.., met betrekking tot 'n onderlinge hulp­
vereniging, die bates van daardie vereniging soos
dit in 'n opgawe van sy bates, opgestel ooreenkomstig
die vereistes uiteengesit in artikel vyf-en-twintig aan­
gegee sou word; (ii)

(iii) .,beampte", met betrekking tot 'n vereniging, 'n li_d
van 'n komitee wat aangestel is om die sake van die
vereniging le bestuur, of 'n aldus aangestelde indiwidu,
of 'n bestuurder, hoofbeampte, tesourier, lclerk of
ander agent of werknemer van die vereniging, maar
nie ook 'n ouditeur wat kragtens artikel elf aangestel
is nie; (xii)

(iv) .,boekjaar", met betrekking tot 'n vereniging, elke
tydperk van twaalfmaande wat op die cen-en-dertigste
dag van Desember eindig aan die einde waarvan
die balans van sy rekenings volgens sy statute op­
maak moet word, of so 'n ander tydperk as wat die
registrateur by 'n besondere geleentheid op versoelc van
die vereniging mag bepaal; (iv)

(v) .,Gebied.. die Gebicd Suidwes-Afrika; (xxii)
(vi) .,geregislreer", met betrekking tot 'n vereni~ng,

geregistreer of voorlopig geregistreer kragtens artikel
yf, en het ,.registrasic" 'n ooreenstemmendc betekcn1s:
(xvi)

(vii) ,.geregistreerde kantoor" die in artikel nege bedoelde
geregistreerde kantoor; (xvii) .

(viii) ,.bof" 'n provinsiale of plaaslike afdeling van die
Hooggeregshof van Suid-Afrika en ook die Hoog­

. geregshof van Suidwes-Afrika; (iii)
(ix) ~hoofbeampte" die in artikel tien bedoelde beampte;

(xv)
(x) ,.laste.., met betrekking tot 'n onderlinge hulp­

vereniging, die laste van daardie vereniging soos di
in 'n opgawe van sy laste opgestel ooreenkomsttg die
vere,stes uiteengesit in artikel vier-en-tintig, aan­_ e sou word; (viii) ...:

(i ) ~l id", met betrckking tot 'n onderlinge hulpverenigin»
icmand wat tot die vereniging bydra ten einde 'n in
an,kel twee bedoelde voordeel te verkry, hetsy vr
homself of vir 'n ander in daardie artikel genoemd?
persoon. en ook 'n vereniging wat tot 'n in artikel

•. nege-en-dertig bedoelde sentrale vereniging bydra; (!')
(llll) ,.markwaarde", met betrckking tot 'n bate van_'n

vereniging, die markwaarde in die Unie, of mdre_n
sodanige waarde nie vasgestel lean word nie, die
Pry~ wat by 'n verkoping in die Unie tussen 'n gc­
willige verkoper en 'n gewillige koper betaal so
word, soos deur die verniging beraam en deur d
registrateur goedgekeur, of waar die registrateur 'n
beraming dcur 'n vereniging gemaak, nie goedkeuf
.niedie waarde soos deur die registrateur beraam; (@)

(iii) ~Minister" die Minister van Finansies; (xi)
(iv) ,onderlinge hulpvereniging"._

(a) 'n vereniging van pcrsone ingestel v,r enige van
die oogmerke in artikel twee vermeld; of
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No. 25, 1956.]

ACT
To pro-ride for the registration, incorporation, regulation and

dissolution of friendly societies and for matters incidental
thereto.

(Afrikaans text signed by the Governor-General. )
(Assented to 28th April , 1956.)

BE IT ENACTED by the Queen's Most Excellent Majesty
the Senate and the House of Assembly of the Union of

South Africa, as follows:-

CHAPTER I.

ADMINISTRA TION AND APPLICATION OF ACT AND
INTER PRETATlON OP TERMs.

1. (I) In this Act, unless the context indicates otherwise Definitions.
(i) "actuary" means any Fellow of an institute, faculty,

society or chapter of actuaries approved by the
Minister; (i)

(ii) "assets", in relation to a friendly society, means the
assets of that society as they would be reflected in any
statement of its assets prepared in accordance with the
requirements set out in section 1we111y-jfre; (ii)

(iii) "court" means a provincial or local division of the
Supreme Court of South Africa, and includes the
High Court of South-West Africa; (viii)

(iv) "financial year", in relation to a society, means each
period of twelve months ending on the thirty-first day
of December, al the end of which the balance of its
accounts is required to be struck in terms or its rules,
or such other period as may on any particular occasion
be determined by the reg,stn1r at the request of the
society; (iv)

(v) "friendly society" means-
(a) any association of persons established for any of

the objects specified in section two; or
(b) any business carried on under a scheme or arn1nge-

ment instituted for any of those objects,
and includes any central society referred to in section
th irty-ii i11e, whether or not it is liable to provide any
benefits mentioned in section two, and any central
society, association or business as aforesaid which is or
may become liable for any such benefits, whether of
not it continues to admit or to collect contnbunons
from members; (xiv)

(vi) "Gazette" in relation to a society carrying on business
in the Territory, means the OjJidal Gautte of the
Territory; (xviii)

(vi i) "Insurance Act" means the Insurance Ac, 1943 (Act
No. 27 of 1943); (6xii) .

iii) "1abilities", in relation to a tieadly sgisy",""%°
liabilities of that society as they would 1?" re CC~ ,n
any statement of its liabilities prepared in acc9""%%??
with the requirements set oul in section twenty-four

(ix) "market value" in relation to any asset of a soc1j1
Y•

mans e nos iis i, die jjo,g;1,3""
cannot be scer@id, the ri ,2"?", siii@s
obtained on a sale in the Union .j b the
seiier and a wiiiing purchaser as "i"%"5' ie
society ad approved'by they8"%"{g made by
registrar does not approve O any es I istrar · (xii)
a society, the value estimated by the re"..,, means

o "met". • res@o»,e + ",,",2%' is
any person who contribu'g, " ;4 section io, either
to obtain any benefit referre to ~n mentioned 'in that
for himself or for any other pcrs •ation which contri­
section, and includes any2% i seciion thirty­
butes to a central society refer
nine; (xi) • (iii)

(lll) "Minister" means the Minister of Finance,
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(b) 'n besigheid wat onder 'n skema of reeling vir
enige van daardie oogmerke ingestel, gedryf
word,

en ook 'n in artikel nege-en-dertig bedoelde sentrale
vereniging, hetsy by aanspreeklik is om enige in artikel
twee vcrmelde voordele tc voorsien, al dan nie, en 'n
sentralc vercniging, vcreniging of besighcid soos voor­
meld wat vir bedoeldc voordcle aansprecklik is ofmag
word, hetsy by voortgaan om lede in te neem of
bydraes van hullc in te vorder, al dan nie; (v)

(xv) .,persoon" ook 'n komitee wat aangestcl is om die
sake van 'n vereniging te bestuur; (xiii)

(xvi) .,rcgistrateur" die Registrateur or die Assistent­
registratcur van Onderlinge Hulpverenigings kragtens
artikel vier aangcstcl; (xviii)

(xvii ) .,rcgulasie" 'n rcgulasic wat kragtens hierdie Wet
uitgcvaardig en van krag is; (xix)

(xviii) ~Staatskoerant", met betrckking tot 'n vereniging wat
in die Gcbicd besighcid dryf, die Ojfisil!le Koerant
van die Gebicd; (vi)

(xix) .,statute" die statute van 'n vcrcniging, en ook-
(a) die wet, oktrooi, akte van ooreenkoms, akte van

oprigting of andcr dokument waardeur die
vcrcniging ingcstcl is;

(b) die statute ofander reels inverbandmet die bestuur
van die bcsighcid van die vereniging; en

(e) die bcpalings betreft'cnde die voordele wat ver­
leen kan word dcur, en die bydraes wat betaal­
baar mag word aan die vereniging; (xx)

(xx) .,Unic" ook die Gcbicd; (xxiii)
(xxi) ,.vcreniging" 'n onderlinge hulpvereniging; (xi)
(xxii) .,Vcrsekeringswct" die Versekeringswet, 1943 (Wet No.

27 van 1943); (vii)
(xxiii) .,voorgeskryf" deur of kragtens hierdie Wet voor­

gcskryf; (xiv)
(xxiv) .,waardeerder" 'n aktuaris of ander pcrsoon wat vol­

gcns die registrateur se oordeel voldoende aktuarile
kennis bcsit om die werksaamhede wat ingevolge
hicrdic Wet van 'n waardeerder vereis word, te verrig.
(xxiv)

(2) By die tocpassing van die bepalings van hierdie Wet met
bctrekking tot 'n vereniging wat n onderlinge hulpverenigng
volgens paragraaf (b) van die omskrywing van ,onderling
hulpvereniging" in sub-artikel (1) is, word 'n verwysing mn
bicrdic Wet na 'n onderlinge hulpvereniging as 'n verwysing na
daardic vcreniging of na die persoon of liggaam in bche~r van
die sake van daardic vercniging uitgele, al na die omstandighede
vereis.

2. (I) 'n Onderlinge hulpvereniging kan, beboudens die
bepalings van sub-artikcl (2), vir een of meer van die volgende
oogmerke opgerig word, te wetc .

(a) die ondersteuning of onderhoud gedurende minder­
jarigheid, oudcrdom, wcduweeskap, sickle of ander
gebrek, hetsy liggaamlik of geestelik, van lede of bu}
mans, vrouens, wcduwccs, weweoaars, kinders 0

ander vcrwantc of afhanklikes; .
(b) die tockenning van jaargelde, hetsy onmiddellik of

uitgcstcl, aan lcde of genomineerdes van lede of die
begiftiging van lcdc of gcnomineerdes van lede; ..

(c) die verskaffing of die betaling van bydraes tot die
koste van mediese behandeling, verplcging, chirurgies,
optiese of tandheelkundige behandeling of medisyne
of ander mediese benodigdhede of chirurgiese, optiesc
of tandheelkundige gercedskap of akkommodasic
hospitale, verplceginrigtings, sickchuise of tuistes vi
bejaardes, vir lede of andcr in paragraaf (a) bedoelde
persone;

(d) die vcrsckering van 'n som geld wat uitbetaal word of
ander voordccl wat vcrleen word-
(i) by die geboorte van 'n kind van 'n lid; of
(ii) by die dood van 'n lid of 'n ander in paragraaf@)

bedoelde persoon, of by wysc van 'n uitkerings
versekeringop die lewe van 'n lid ofso 'n persoon;
of

(iii) tot die koste in vcrband met die dood of begrafnis
. van 'n lid of so 'n persoon; of
(iv) gedurende ' tydperk van afgesonderde rou deur

'n lid of so 'n persoon:
(e) die versekering teen brand of ander gebeurlikhede van

die ambags- of bcroepsgerecdskap van 'n lid;
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(xii) "officer", i!1 relation_to a society, means any member
of a committee appointed to manage the affairs of the
society, or any individual so appointed, or any man­
ager, principal officer, treasurer, clerk or other agent
or employee of the society, but does not include an
auditor appointed under section eleven· (iii)

(xii i) "person" includes any committee appolnted tomanage
the affairs of a society; (xv)

(xiv) "prescribed" means prescribed by or under this Act :
(ciii) "

(xv) "principal officer" means the officer referred to In
section ten; (ix)

(xvi) "registered" in relation to a society, means registered
or provisionally registered under section jive, and
"registration" has a corresponding meaning· (vi)

(xvii) "registered office" means the registered off referred
to in section nine; (vii)

(xviii) "registrar" means the Registrar or Assistant Registrar
of Friendly Societies appointed under section four;
(xvi)

(xix) "regulation" means a regulation made and in force
under this Act; (xvii)

(xx) "rules" means the rules of a society, and includes­
(a) the act, charter, deed of settlement, memorandum

of association, or other document by which the
society is constituted;

(b) the articles of association or other rules for the
conduct of the business of the society; and

(e) the provisions relating to the benefits which may
be granted by and the contributions which may
become payable to the society; (xix)

(xu) "society" means a friendly society; (i)
(xii) "Territory" means the Territory of South-West

Africa; (v)
(xiii) "Union" includes the Territory; (xx)
(xiv) "valuator" means an actuary or any other person who,

in the opinion of the registrar, bas sufficient actuarial
knowledge to perform the duties required ofa valuator
in terms of this Act. (xxiv)

(2) For the purpose of the application of the provisions o
this Act in relation to a society which is a friendly society in
terms of paragraph (b) of the definition of "friendly society"
in sub-section (1), any reference in this Act to a friendly society
shall be construed as a reference to that society or to the person
or body in control of the affairs of that society, as the circum­
stances may require.

2. (0) A friendly society may, subject to the provisions. of O!>Jccu for whic h
syby-sii6n 2j, e es«iisea frone or more Gr fie foilowins ,,,""ala.
obJects, namely-

(a) the relief or maintenance during minority, old age.
widowhood, sickness or other infirmity, whether
bodily or mental, of members or their husbands,
wives, widows, widowers, children or other relatives or
dependants; . .

(b) tbe granting of annuities, whether immediate or
deferred to members or to nominees of members, or
the endowment of members or nominees of members;

(e) the provision or or the paymeat_of cont34io,,1%
wards the cost of mediai, ursing, 5Ur,2 %,#;7
or dental attendance or medicines or ot er n:.c ca
requirements or surgical, optical or dental aPPl9ms
er.' sermon@is i6sis.,2,"%.2"
infirmaries or homes for aged persO "(a;

- or other persons mentioned 10 paragrap . • th
(ti) the insurance of a sum ofmoney to be paid or o er

benefit to be provided-
0) on 4ert,ormcm%,2%",erpro
(ii) on the death of O meh ( ) or in the form of an

mentioned i';' paragr&P Ole life of a member or
endowment insurance 0n
such a person; or :. connection with the death

(iii) towards the expenses inber or any such person; or
or funeral of any ,memfined mourning by a mem­

iv) dsrig a period o',""%"°
ber or such a. perso ' or other contingencies of

e) de iasvane.%%%!%;Ior dis ofajmember;
the implements o e
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(f) die voorsiening van 'n som geld ingeval 'n lid die diens
van sy werkgewer wens ontslng, bedanking of ander­
sm~ vcrlaal, lensy di_e hoofoogmerk volgens die
registrateur se oordeel is om 'n som geld te voorsien
wannccr 'n lid bedoclde diens weens 'n huwelik of
voorgenome huwelik verlaat;

(g) die ondersteuning of onderhoud van lcde, of enige
grocp lcdc, wanneer hullc werkloos is of in bchoeflige
omslandighcdc vcrkecr andersins dan as gevolg
van die bcstaan van 'n staking of uitsluiting soos in
artikcl een van die Nywerheid-versoeningswet, 1937
(Wet No. 36 van 1937), omskryf;

(h) die voorsiening van somme geld vir die bcvordering
van die opvocding of opleiding van lcde of van die
kinders van lcde;

(/) sodanige ander bcsigheid as wat die Goewemeur•
generaal by proklamasie in die Staatskoerant mag
verklaar as besigheid ten opsigte waarvan 'n onder­
tinge hulpvereniging opgerig kan word.

(2) Geen vereniging of bcsigheid word as 'n onderlinge hulp­
vercniging beskou nie-

(a) indien gccn van die persone gercgtig op die voordele
in sub-artikel (1) vermeld tot bcdoelde vercniging of
besigheid bydra nie; of

(b) indien enige van sy bcdrywighcde binne die oogmerke
van 'n pcnsiocnfondsorganisasic soos uiteengcsit in
paragraaf (a) of (b) van die omskrywing van ,,pensioen•
fondsorganisasie" in artikel een van die Wet op
Pensioenfondse, 1956, val; of

() indien volgens sy statute elke lid te alle tye geregtig is
om die voile bcdrag van sy bydraes op te eis, onder­
worpc aan sodanige kcnnisgewing as wat in sy statute
voorgcskryf mag word; of .

(d) indien die voordelc in sub-artikcl (I) vcrmeld uitslutl•
lik by wyse van lenings wat ingevolge sy statute terug­
betaalbaar is, verlccn word.

3. (I) Die bcpalings van hierdie Wet is nie van toepassing
nie met betrekking tot n onderlinge hulpvereniging ingestel
ooreenkomstig 'n ooreenkoms gepubliseer of gcag gepubliseer
le wees kragtens artikel agt-en-veertig van die Nywerheid­
versoeningswct, 1937 (Wet No. 36 van 1937), behalwe dat so 'n
vereniging van tyd tot tyd die registrateur van sodanige stalls•
tiese inligting as wat deur die Minister voorgeskryf mag word,
moct voorsicn.

(2) Indien die rcgistrateur oortuig is-- •
(a) dat die totale waarde van die inkomste wat waarskynlik

deur 'n onderlinge hulpvcrcniging wat om registras1e
ingevolge hierdie Wet aansoek gedoen het, ontvan
sa t word, in die reel nie gcdurende enige jaar 'n bedrag
van vyfhonderd pond te bowe sal gaan nie, ka!' .hy
by skriftclike kcnnisgcwing aan daardie ve_reru&!D8
gerig, en op die voorwaardes in bedoelde kennisgewmng
uitccngesit, daardie vereniging van die toepassmg va

1
n

enige van of al die bepalings van hierdie Wet vryste _;
(b) dat 'n onderlinge hulpvereniging wat aldus om reg­

strasie aansock gcdoen het, uitsluitlik by wyse van
vcrsekeringspolissc uitgereik dcur 'n persoon wat
wettiglik versekeringsbesigheid binne die bedoelinbg
van die Versekcringswct dryf, sake docn, kan hy . Y
skriftclikc kcnnisgcwing aan dnardie vcrcnigin!! gcn_g.
en op die voorwaardcs in bedoelde kennisgewing uit­
eengesit, daardic vcrcniging van die toepassing van
cnigc van ofal die bcpalings van hierdic Wet vrystel;

(c) dat die sake van 'n onderlinge hulpvereniging wat aldus
om registrasie aansock gedoen het, aan 'n mate van
beheer uitgaande van 'n Staatsdcpartement, met inbe­
gnp van die Suid-Afrikaansc Spoorwcg- en Hawens­
administ rasie , 'n provinsiale administrasie en 8"?
Administrasie van die Gebied, onderhewig is wat
vcrseker dat die vereniging, vir sover dit sy finansii!lj
sterktc en die bcstuur van sy besighcid bctref, 5!­
voldoen nan standaardc minstcns so hoog as die
standaarde deur hierdie Wet ten opsigte van anden
gercgistreerde verenigings as voorlopig geregistreerde
verenigings opgel@, moet hy daardie verenigin g[
sodanige voorwaardes as wat hy mag bepaal skriftcel
vrystel van die toepassingvan die bepalings van hierdie
Wet.

(3) Die registrateur kan te eniger tyd by skriftelike kennisPf" aan die betrokke verniging gerig._ enige vrystellin
gens paragraaf (a), (b) of (c) van sub-artikel (2) ten opsi'°

yan daardie vercuiging vcrleen, intrek hy nie meer soo%
in die tocpaslilcc paragraaf nie.
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U) the provision of I!- sum ofmoney on a member's leaving
the. service of his employer owing to dismissal, resig•
nation or otherwise, unless in the opinion of the regis­
trar the principal object is the provision of a sum of
money on a member's leaving such service because of
marriage or intended marriage;

g) the relief or maintenance ofmembers, or any group of
members, when unemployed or in distressed circum­
stances otherwise than in consequence of the existence
of a strike or lockout as defined in section one of the
Industrial Conciliation Act, 1937 (Act No. 36 of 1937);

(h) the provision of sums ofmoney for the advancement of
the education or training ofmembers or ofthe children
ofmembers;

(I) such other business as the Governor-General may by
proclamation in the Gazelle declare to be business
JD respect ofwhicha friendly societymaybe established.

(2) No association or business shall be regarded as a friendly
society

(a) if none of the persons entitled to the benefits specified
in sub-section (I) contributes to such association or
business; or

(b) ifany of its activities fall within the objects of a pension
fund organization as set out in paragraph (a) or (b)
of the definition or "pension fund organization" in
section one of the Pension Funds Act, 1956; or

(c) if in terms of its rules each member is entitled at all
times to withdraw the full amount of his contribu­
tions, subject to such notice as may be prescribed
in its rules; or

() if the benefits mentioned in sub-section (I) are pro­
vided exclusively by way of loans which in terms of
its rules must be repaid.

3, (I) The provisions of tbis Act shall not apply in relation Applentloa
to any friendly society which has been established in terms of O Act.
an agreement published or deemed to have been published
under section forty-eight of the Industrial Conciliation Act,
1937 (Act No. 36 of 1937), except that such society shall from
time to time furnish the registrar with such statistical infor­
mation as may be prescribed by the Minister.
2) Ir the registrar is satisfied­
(a) that the aggregate value of the income likely to be

received by a friendly society which has appbed for
registration under this Act, will not in general exceed
during any year an amount of live hundred pounds,
be may by notice in writing addressed to that society,
and on such conditions as may be specified in that
notice, exempt that society from the operation of all
or any of the provisions of this Act; . •

(b) that a friendly society which has so applied for registra­
tion operates exclusively by means of policiesofmsur­
ancc, issued by a person lawfully carrying on insurance
business within the meaning of the Insurance Act, he
may by notice in writing addressed to that society,
and on such conditions as may be spec1fi~ m that
notice exempt that society from the operation of all
or any of the provisions of thls Act: .

(e) that the affairs of any friendly _sOCJety which has so
a lied for registration, are subject to such a measure{Esri issuing from agy department of he Sate,
including the South African Railways and Harbours
Adm

. . . any provincial administration and the
mistrauon. . as to ensure tbat tho

i@a@iiaiion of ib%,,"2""kar rcr ss@ is
society will as reS;"r nform to standards at least
conduct of its business"", ,jer this Act in respect of
as iii as hgi%%%,%?kk roisiosiy registered
registered 5o",/",'; wiing exempt the society _o
soc1c11es), . he s ~ may specify from tho operation
such conditions as e
of the provisions of this Act. . . .

n time by notice in writing
(3) The registrar !"ay at 8 Ycd witbdraW any exemption

addressed @ ike society g?[{ j r sub-ctio 2),i
granted under para@P,""{ks to't sausfed as provided
respect of that society • e
in the appropriate paragraph.
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Aanstelling van
registrateur en
assistent-registra­
teur van ondcr•
linge hulpvereni­
ging.

Registrasie van
onderlinge
hulpverenigings.

Olllslete Koerant, II Mei 1956.

4. (I) Die Minister stcl met inagncming van die Welle op
die Staatsdicns 'n amptcnaar aan, gcnocm die Registrateur van
Onderlinge Hulpvcrcnigings, wat, onder behcer van en ondcr­
worpc aan appel na die Minister, al die bcvocgdhcde uitoefen en
pligte uitvoer wat deur hierdie Wet aan die registrateur toegewys
word.

(2) Die Minister stcl insgelyks 'n amptenaar, genoem die
Assistcnt-rcgistrateur van Onderlinge Hulpverenigings aan om
die rcgistratcur by die verrigting van sy pligte soos voormeld
behulosaam te wees.
(3) Elke appl na die Minister ingcvolge sub-artikel (I) word

op die wyse en binne die tyd wat by rcgulasie voorgeslcryf Is,
voortgesit.

REGISTRASIB EN INLYWING.

5. (I) Elke onderlinge hulpvereniging moet by die registra­
teur om registrasie onder hierdie Wet aansock doen.
(2) 'n Aansoek ingevolge sub-artikel (I) moet vergcsel gaan

van bcsonderhedc van die naam en adres van die pcrsoon belas
met die bcstuur van die sake van die vereniging waarop die
aansoek betrekking bet, en 'n afskrif van die vereniging se
statute, tcsamc met 'n sertifkaat deur 'n waardeerder aangaande
die gesondhcid van bedoclde statute uit 'n geldelike oogpunt of,
as gcen waardccrder aangestcl is nic, sodanige inligting aangaan­
dc die gcsondhcid daarvan uit 'n geldelike oogpunl as wat die
applikant mag besit, en 'n registrasiegeld van cen pond, en, ID
die geval van 'n vereniging wat by die inwerkingtrcding van
hierdie Wet bcstaan- .

(a) 'n opgawe in bcsonderhcde van die inkomste en uit­
gawe van die bctrokke vereniging vir die Jaaste boe~­
jaar waarvoor rekcnings opgcmaak is, en 'n afskrif
van sy balansstaat aan die end van daardie jaar; en

(b) 'n opgawe aantonende in besonderhcde die jongste
waardasie van bates en laste deur 'n waardeerder
gedoen, tesame met besonderhede aangaande die
beginsels by die opstel van bedoelde waardasie toe­
gepas, of, as so 'n waardasie nie gedoen is nie, sodanige
besonderhedc aangaande die geldelike toestand van
die vcreniging as wal die applikant bcsit.

(3) By ontvangs van die dokumente in sub-artikels (I) _en (2)
genoem, moet die registrateur die vercniging voorlopig rcgistreer
en moet hy 'n sertifikaat van voorlopige registrasie aan die
applikant stuur.
(4) Jndien die registrateur na oorweging van so 'n aansoek

oortuig is
(a) in die geval van 'n vereniging wat by die inwerking­

trcding van hicrdie Wet bestaan- . .
(i) dat die statute van die vereniging nie met hierdie

Wet onbcstaanbaar is nie en op gesonde geldeliko
bcginsels gcbaseer is; . .

(ii) dat die melodes waarvolgcns die vereng
besigheid dryf of voomemens is om dit te dry,
nie ongewens is nie; .

(iii) dat die toestand van die vcrcniging uit 'n geldelike
oogpunt gesond is; en

(iv) dat die statute van die vereniging met die OO/J ·.!'
al die omstandighede, nie buitensporige onbill'
hcid tusscn vcrskillende Jede of groepe van ,e
lede skep nie; of .

(b) in die gcval van 'n vcrcniging na bedoelde inwerking
trcding opgcrig, ten opsigte van die in sub-paragraw
(i), (ii) en (iv) van paragraaf (a) vermelde aange­
leenthede,

moct bydie vcrcniging as 'n ondcrlingc hulpvcrcniging reg,5ireeren 'n registrasiesertifkaat asook 'n afskrif van die statute van
die vcrcniging, waarop die datum van registrasie gcCndosseer 15•
aan die applikant stuur en daarop hou die vereniging op om
voorlopig gercgistrecr tc wees.
(5) Indien die rcgistratcur na oorweging van so 'n aansoek
nie oortuig is betrcffende al die aangelcenthede ten opsit­
waarvan hy volgens sub-artikel (4) oortuig moet wees nie, moet
hy die applikant skriftelik verwittig van die vcrcistes waaraan
voldoenmoet word ten cinde horn aldus te oortuig.
(6) Die voorlopige registrasie van 'n vercniging kragtens

sub-artikel (3) is geldig vir 'n tydperk van vyf jaar, maar Ka";
behoudens die bepalings van sub-artikel (7), van yd tot Y
hernuwe word , waar die rcgistrateur oortu ig is dat die verenigin
alle redelike pogings aangewend het om aan sy vereistes, soos
volgens sub;artikel (5) aangcdui, en die in hierdic Wet voorgc­
skrewe vereistes te voldoen.

HOOFSTUK II.
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4. (l) The Minister shall, subject to the laws governing the Appointment ot
Public service, appoint an officer to be styled the _Registrar or registrar and
riendly Societies who shall, under the control of and subject "}"},2,,,eistrr

to appeal to the Mm1s1er, exercise all such powers and perform soieii,,''
all such duties as are assigned to the registrar by this Act.
(2) The Minister shall similarly appoint an officer to be

styled the Assistant Registrar of Friendly Societies to assist
the registrar in carrying out his duties as aforesaid.
(3) Every appeal to the Minister in terms of sub-section (I)

shall be prosecuted in the manner and within the time prescribed
by regulation.

CHAPTER II.

REGISTRA TION AND INCORPORATION.

5. (1) Every friendly society shall apply to the registrar for Registration of
registration under this Act. friendly societies.

(2) An application under sub-section (I) shall be accompanied
by particulars of the name and address of the person charged
with the management of the affairs of the society to which the
application relates, and a copy of the rules of such society,
together with a certificate by a valuator as to the soundness of
such rules from a financial point of view or, if no valuator has
been employed, such information regarding their financial
soundness as the applicant may possess, and a registration fee
of one pound, and, in the case of a society in existence at the
commencement of this Act-

(a) a statement in detail of the revenue and expenditure
of the society in question for the last financial year
for which accounts have been prepared, and a copy
of its balance sheet as at the end of that year; and

(b) a statement showing in detail the latest valuation of
assets and liabilities made by a valuator, including
particulars as to the principles applied in making such
valuation, or, if no such valuation has been made,
such particulars regarding the financial condition of
the society as the applicant may possess.

(3) Upon receipt of the documents referred to in sub-section
(I) and (2) the registrar shall register the society provisionally
and shall forward to the applicant a certificate of provisional
registration.
(4) If after considering any such application, the registrar is

aatisficd-
(a) in the case of a society which is in existence at the

commencement of this Act-
(i) that the rules of the society arc not inconsistent

with this Act and are based on sound financial
principles;

(ii) that the methods according to which business is
or is proposed to be transacted by the society
are not undesirable;

(iii) that the society is in a financially sound condition;
and

(iv) that, having regard to nil the circumstances, the
rules of the society arc not unduly 1nequ11able as
between different members or groups ofmembers;

(b) i + ae of a society established afer such com­
mencement, in respect of_the matters specified in
sub-paragraphs (@), (ii) and (iv) ofparagraph (a),

he shall register the society as a. fr1en_dly society and transmit to
the applicant a certificate of reg1strat1on as well as a copy of the
rules of the society bearing an endorsement of the dateof regis­
tration, and thereupon the society shall cease to be provisionally
registered.
(5) If after considering any such appl!cation, the registrar is

not satisfied as regards ill the matters in respect of which he
is in terms of sub-section (4) required 10 be satisfied, he shall in
writing indicate to the applicant the requirements to be
comp3ed with in order that he may be so satisfied.
(6) The provisional registration ofa society under sub-sccl)OD

(3) 5hall be lid fo period of five years, but may, subjects ai vau or a on(7), from time to lime be renewed
to the provisions ofsub-s!'}.@ (hat the society has made all
where the registrar is sat",, requirements, as ind icated in
reasonable efforts. to meet d15 r£e requirements prescribed in
terms of sub-section (S), an
this Act.
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(7 Die voorlopige registrasie van 'n vereniging kan heruwe
word in die geval van 'n verenggng wat aan al die vereistes in
sub-artikel (4) vermcld, behalwe du! vcrvat in sub-paragraaf (iii)
van paragraaf(a) van daardie sub-artikcl, voldocn hct en wat
volgens die registrateur se oordeel verwag kan word om binne 'n
redelike tydperk uit 'n geldelike oogpunt in 'n gesonde toestand
tc wees, maar word nic hcrnuwc nie sodat dit-

(a) vir 'n langcr tydperk as twintig jaar duur vanaf die
datum van inwcrkingtreding van hierdic Wet, indien
die hoofoogmerk of een van die hoofoogmerke van
die vcrcniging die vcrsckcring is van somme geld wat
by die dood van lcdc ofandcr persone bctaal word of
die voorsicning van uitkeringsvcrsckcring op die
lcwens van lcdc of andcr personc; of

(b) vir 'n langcr tydperk as twaalfjaar duur vanafbcdoclde
datum indicn geen van die in sub-paragraaf (a)
genoemde oogmerke 'n hoofoogmerkvandie vereniging
uitmaak nie.

(8) Wannccr 'n vcrcniging wat kragtcns bicrdic artikel voor­
lopiggcrcgistrccr is, aan al die in sub-artikel (4) vermelde vereistes
voldocn bet, moct die registratcur die vcrcniging registrccr en
aan hom 'n registrasiesertifkaat asook 'n afskrif van sy statute
stuur waarop die datum van rcgistrasic bcboorlik gcc;ndosscer
is, en daarop hou die vcrcniging op om voorlopig geregistreer te
woes.
(9) Die statute van 'n vcrcniging word nic gcag op gesonde

gcldelikc bcginsels tc bcrus nie, indicn hulle cnigc dee! van die
bcsigheid van die vcrcniging wat volgcns die registratcur se
oordeel aan aktuarile ondersoek onderhewig behoort te wees,
van sodanigc ondersock uitsluit, tcnsy die rcgistratcur oortuig
is dat die waardc van die voordelc wat daaruit sou voortvloei,
nic opwccg teen die onkostc en prakticsc moeilikhcdc wat waar­
skynlik met sodanige ondersock gcpaard sal gaan nic.
(10) Geen vcrcniging word ingcvolgc hicrdie Wet gcregistroor

of voorlopig gcregistrccr nie, dan allccn volgens voorslcrif van
hierdie artikel.

6. (I) Geen ondcrlinge bulpvercniging word gercgistrcer nie
onder 'n naam wat dicsclfdc is as die naam waaronder n ander
vcrcniging reeds geregistrcer is of 'n naam wat sovccl met so 'o
naam oorccnkom dat dit volgcns die registratcur se oordeel
waarskynlik misleidend sal wees.
(2) Wanneer die rcgistrateur aansockc om registrasie onder

oorwcging hct van twee ofmcer verenigings wat dicsclfde naam
bet of name wat soveel ooreenkom dat dit volgens sy oordcel
waarskynlik misleidcnd sal woes, rcgistrccr by ondcr die naam
waarondcr om rcgistrasic aansoek gcdocn is-

(a) waar slegs cen van die aansoeke by die registrateur
ingcdicn is-
(i) in die gcval van vcrcnigings wat by die inwerking­

trcding van hicrdic Wet bcstnan het, binne ses
maande na bedoelde inwerkingtreding; of

(ii) in die geval van vcrcnigings na bcdoeldc inwerking­
trcding opgcrig, binne ses maande na die datum
van oprigting daarvan,

die vcreniging ten opsigte waarvan die aansock aldus
ingcdicn is; .

(b) waar twee of meer aansocke aldus ingedien is, die
vereniging wat die naam aangcnccm het waaronder byom registrasie aansoek gcdoen hct, voordat enige van
die andcr vercnigings die naam aangencem het waar­
ondcr daardie ander vereniging aldus aansoek gedoen
bet; en

(c) waar geen van die aansoeke aldus ingedien is _nie, die
vereniging waarvan die aansoek cerste by die reg

. strateur ingedien is,
en indien enige van die betrokke verenigings aldus geregistrcer
11, word gccn van die oorblywende verenigings geregistreer nie,
dan allccn ondcr 'n naam wat die registratcur goedgckeur bet.

(3) Die bepalings van sub-artikels (2), (3) en (4) van artikel
dr ie-en-dertig van die Bankwet, 1942 (Wet No. 38 van 1942), is
mutatis mutandis van toepassing met betrekking tot 'n vI
andering in die naam van 'n vereniging ingevolge hierd ie artikel
asof die vereniging 'n bankinstelling binne die bedoeling van
daardie Wet was en asof die verandering 'n oordrag tewce­
bring het van die bates en laste van die vereniging na 'n ander
Tc/8inbekend onder die naam waaronder die registrasic

van lie verepiging geski ed het.
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(7) The provisional registration or a society may be renewed
in the case or a society which has complied with all Jhe require­
ments referred to in sub-section (4), other than those contained
in sub-paragraph (iii) or paragraph (a) or that sub-section, and
which may in the opinion or the registrar be expected to attain
a sound financial condition within a reasonable period, but
shall not be renewed so as to continuo

(a) for a period exceeding twenty years from the date or
commencement or this Act, if the principal object or
one or the principal objects or the society is the insur­
ance of sums of money payable on the death or mem­
bers or other persons, or the provision or endowment
insurance on the lives or members or other persons; or

(b) for a period exceeding twelve years from such date if
none or the objects mentioned in sub-paragraph (a)
constitutes a principal object or the society.

(8) Whenever a society which is provisionally registered
under this section has complied with all the requirements
specified in sub-section (4), the registrar shall register the
society and transmit to it a certificate of registration as well as
a copy or its rules with the dale or registration duly endorsed
thereon, and thereupon the society shall cease to be provisionally
registered.

(9) The rules or a society shall not be regarded as based on
sound financial principles if they exclude from actuarial scrutiny
any part or the business or the society which in the opinion or
the registrar should be subject to suchscrutiny, unless thoregistrar
is satisfied that the expense and practical difficulties likely to
be involved in such scrutiny would outweigh the value or the
advantages to be derived therefrom.
(10) No society shall be registered or provisionally registered

under this Act except as provided in this section.

6. (1) No friendly society shall be registered under a_name Socio'g °
identical wiih that under which any oder society has already {%?ZR.,""?fa
been registered or under a name so closely resembhng ~uch a names.
name as in the opinion or the registrar to be likely to mislead.
(2) Whenever the registrar has under consideration applica­

tions for registration from two or more societies bearing identical
names or names so closely resembling each other as in his
opinion to be likely to mislead, he shall register under the name
under which application for registration has been mado-

(a) where only one or the applications was lodged with
the registrar-
(@) in the case or societies which were in existence at

the commencement or this Act, within six months
after such commencement; or

(ii) in the case or societies established after such
commencement, within six months nf'tcr the date
on which they were established,

the society in respect or which the application was so
lodged;

(b) where two or more of the applications were so lodged,
the society which adopted the name under which it
has applied for registration before any of the other
societies concerned had adopted the name underwhich
such other society has so applied; and

(c) where none of the applications was so lodged, the
society whose application was first lodged with the
registrar,

and if any or the societies concerned has. been so registered,
none of the remaining societies shall be registered except under
a name which the registrar has approved.

(3) The rovisions of sub-sections (2), (3) and (4) of section
thirty-th p f the Banking Act, 1942 (Act No. 38 of _1942),
h ru .0 d' . ly in rclauon to nny change in the

shall matatisutan"5,"F'{i, sec tion as if the society were a
name of a society """ ,,{ ~, the meaning of that Act and as_ if
b a n k i n g i n s t i t u t i o n wi d n transfer of t h e a s s e t s a n d liabilities
the change had effcctc · lY known by the name under
of he society_o aotP,,?";icy has be effected.
which the registration of 1e °
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7.(1) By die registrasie ingevolge hierdie Wet-
(a) van 'n vereniging wat 'n onderlinge hulpvereniging is

volgens paragraaf (a)van die omskrywing van ,onder­
linge hulpvereniging' in sub-artikel (1) van artikel een
word die vercniging, onder die naam waaronder hy
aldus geregistreer is, en vir sover sy bedrywighede op
enige van die oogmerke vermeld in artikcl twee be­
trekkinghet, met regspersoonlikheid beklee en bevoeg
om in sy naam as regspersoon as eiser en verweerder
in regte op te tree en om alle dinge te doen wat vir die
uitocfening van sy bcvoegdhcde of die verrigting van
sy werksaamhede ingevolge sy statute nodig is of
daarmee in verband staan;

(b) van 'n vereniging wat 'n onderlinge hulpvereniging
volgens paragraaf (b) van bedoelde omskrywing is,
word, ondanks andersluidende bepalings van een of
ander wet of van die akte van oprigting, statute,
konstitusie of re&ls van enige liggaam, hetsy met regs­
persoonlikheid beklee, al dan nie, wat die besigheid
van die vereniging beheer, al die bates, regte, laste en
verpligtings wat aan die besigheid van die vereniging
verbonde is, gcag die bates, regte, laste en verpligtings
van die vereniging te wees, tot uitsluiting van enige
andcr pcrsoon, en hct nicmand enige aanspraak op die
bates of regte ofenige aanspreeklikheid ten opsigte van
die laste of verpligtings van die vereniging nie,
bchalwe vir sover die eis ontstaan of die aanspreeklik­
heid opgeloop het in verband met transaksies be­
trcffende die bcsigheid van die vereniging;

(c) van enige onderlinge hulpvereniging, berus die bates,
rcgte, laste en verpligtings van die vereniging (met
inbcgrip van bates deur enigiemand in trust vir die
vereniging gehou), soos dit onmiddellik voor sy reg­
strasie bestaan, by en gaan dit oor op die geregistr_ecrde
vcrcniging sonder enige formele oordrag of sessie.

(2) Alic gelde en bates bchorende aan 'n onderlinge hulp­
vereniging moet deur daardie vereniging gehou word en elke
vereniging moet sodanige rckeningboeke en ander registers hou
as wat vir die doclcindcs van sodanige vereniging nodig mag
wees.

8. (l) Binne twaalf maande na die registrasie onder hierdie
Wet van 'n onderlinge hulpvcreniging waarvan die besigheid
gcdryfword ofwas deur 'n ondememing as 'n deel van of tesame
met enige ander besigheid waarmee daardie onderneming hom
besig hou of gehou het, moet die persoon wat die besigheid van
die ondememing beheer by die registrateur voorstelle indien
met bctrekking tot die verdeling van die bates, regte, laste en
verpligtings van daardic onderneming tusscn die vercniging en
bedoclde ander besigheid. . .
(2) lndien die voorstelle in sub-artikel (I) bedoel, me bm!'e

die in daardie sub-artikel bcpaalde tydperk ontvang W?rd me,
stel die registrateur voorstelle op vir die verdeling van die bates,
regte, laste en vcrpligtings van daardic ondcrncming tusscn die
vereniging en bedoelde ander besigheid op die wysewat hy met
bchoorlike inagncming van al die omstandighede billik ag.
(3) Die registrateur kan ten einde voorsteiie ingevolge s1;1b­

artikel (2) op te stel, enigiemand wat die betrokke ondernemi_ng
bchccr, aansa om binne 'n deur hom vermelde tydperk enge
inligting by hom in te dien met betrekking tot die bsigheid o',
enige deel van die besighcid wat daardic onderneming dryf o
gcdryf het, met inbegrip van die besigheid van bedoeldc onder
linge hulpvereniging, tesame met sodanigc vcrslae dcur _n
waardeerder of (na gocddunke van die registrateur), deur die
ouditcur van daardie onderncming, soos die registrateur gelas.
(4) So gou doenlik na dic ontvangs van enige voorstellc in­
evolge_sub-artikel (1) of nadat hy enigc voorstelle ingey9l%,
sub-artikel (2) opgestcl het, moct die registrateur 'n nfskn
daarvan aan die hoofbeampte van die vercniging stuur ei:i op
rekening van die vereniging in die Saatskoeraten in ten min9!7
een Engelse en een Afrikaanse nuusblad in omloop in die distr
waarin die hoofkantoor van die ondcrncming gclcC is, 'n kennus­
gewing publisccr-

(a) waarin vermeld word dat so 'n verdeling beoog word;
(b) waarin die plek of plekke vermeld word waar afskrifte

van die betrokke voorstellc vir 'n tydperk van dertvg
dae vanaf 'n in die kcnnisgcwing vermclde datum ~
insae deur bclanghebbende persone bcskikbaar sa
wees; en

() waarby belanghebbende persone aangese wordombinjt
bedoelde tydperk van dertig dae enige vertowat hullo
nodig ag, by die registrateur in te dien.
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7. (0) Upon the registration under this Act Effect of
e) or a society, which. is a fiendty society in ters or;",

paragraph (a) of the definition of "friendly society" ''
m sub-section (I) of section one, the society shall.
under the name by which it is so registered, and in so
far as its activities arc concerned with any of the
objects set out in section two, become a body corporate
capable of suing and being sued in its corporate name
and of doing all such things as may be necessary for or
incidental to the exercise of its powers or the perform­
ance of its functions in terms of its rules;

(b) of a society which is a friendly society in terms or
paragraph (b) of the said definition, all the assets,
rights, liabilities and obligations pertaining to the
business of the society shall, notwithstanding anything
contained in any law or in the memorandum, articles
ofassociation, constitutionor rules ofany body corpor­
ate orunincorporate havingcontrol ofthe business ofthe
society, be deemed to be assets. rights, liabilities and
obligations of the society to the exclusion of any other
person, and no person shall have any claim on the
assets or rights or be responsible for any liabilities
or obligations of the society, except in so far as the
claim has arisen or the responsibility has been incurred
in connection with transactions relating to the business
of the society;

(c) of any friendly society, the assets, rights, liabilities
and obligations of the society (including any assets
held in trust for the society by any person) as existing
immediately prior to its registration, shall vest in and
devolve upon the registered society, without any formal
transfer or cession .

(2) All moneys and assets belonging to a friendly society
shall be kept by that society and every society shall maintain
such books of account and other records as may be necessary
for the purposes of such society.

8. (l) Within twelve months after the registration under this Allocation of assets
Act _or'a fri end ly society he business whereof is, or has been 2,"?"?"}a,
carried on by any undertaking as part of or in conjunction with society and other
any other business in which the undertaking is or has been associated business,
engaged, the person having control of the business of that
undertaking shall submit to the registrar proposals as to the
apportionment of the assets, rights, liabilities and obligations
of that undertaking between the society and such other business.

(2) If the proposals mentioned in sub-section ( I) are not re­
ceived within the period specified in that sub-section the registrar
shall prepare proposals for the apportionment of the assets,
rights, liabilities and obligations of that undertaking between
the society and such business in such a manner as he may with
due regard to all the circumstances consider equitabk
(3) The registrar may for the purpose ofmaking any proposals

under sub-section (2), require any person having control of the
undertaking in question, to lodge with him, within such period
as he may specify, any information relating to the business
or any part or the business which is or has been carried on by
that undertaking, including the business ofsuch friendly society,
together with such reports by a valuator or (at the discretion of
the registrar) by the auditor of that undertaking, as the registrar
may direct.

(4) As soon as practicable after having received anyproposals
under sub-section (I) or after having prepared any proposals as
provided in sub-seclion (2), the registrar shall transmit a copy
thereof to the principal officer of the society and publish al
the expense of the society in the Gazette and in at least one
English and one Afrikaans newspaper circulating in the district
in which the head office of the undertaking is situate, a notico-

(a) indicating that such apportionment is contemplated;
(b) stating the place or places where copies of the proposals

in question will be available for inspection by interested
persons for a period of thirty days from a date specified
in the notice ; and

(e) calling upon inlercsted persons to submit to the registrar
whatever representations they may deem necessa ry
within the said period of thirty days.
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(S) By verstryking van die tydpcrk in paragraaf () van sub­
artikel (4) genoem, moet die registrateur daartoe oorgaan om
enige skriftelike verto¢ ingevolge die betrokke kennisgcwing
by hom mgcdten, en emge mondelmge vertoc wat iemand deur
wie sodanige skriftelike vertoe ingedien is, of die persoon wat
die besigheid van die onderneming bchcer, aan hom wil voorle,
te oorwceg, en daarna moet hy die betrokke voorstelle soos op­
gestel ofmet die wysigings wat hy nodig ag, gocdkeur.

(6) 'n Beslissing van die registrateur kragtens sub-artikel (S)
is bindend vir alle pcrsone wat daardeur geraak word.

HOOFSTUK III.
Bl!STUUR EN BEVOEGDHEDE VAN GBREGISTlU!l!JlD B

VERENI GINGS.

9. (I) Elke geregistreerde vereniging moet 'n geregistreerde
kantoor in die Unie he.
(2) Die diening van prosesstukke in 'n regsgcding teen so 'n

vereniging kan geskied deur hulle op die geregistrecrde kantoor
te laat, en ingeval so 'n geregistrccrde kantoor opgehou het om
te bestaan, word diening op die registrateur geag diening op die
vereniging te wees.
10. (I) Elke geregistrecrde vereniging moct 'n uitvoercndo

boofbeampte be.
(2) Die in sub-artikel (I) bcdoelde beampte moet 'n indiwidu

wees wat in die Unie woonagtig is, en indien hy uit die Unie
afwesig is of om ecn or ander rcde nie in staat is om 'n plig
wat hom deur 'n bepaling van hicrdie Wet opgele word, uit te
vocr nie, moet die vereniging op die wyse deur sy statute bepaal
binne dertig dae 'n ander beampte aanstel om sy hoofbeampte
te wees.
(3) Binne dertig dae na die registrasie van 'n vereniging

kragtens hierdie Wet, moct die persoon wat die besigheid van
die vereniging bestuur die registrateur van die naam van die
hoofbeampte van die vereniging in kennis stel.
(4) Wannccr 'n geregistrccrde vereniging 'n nuwe hoof­

beamptc aangestel het, moet die pcrsoon wat die besigheid van
die vereniging bestuur binne dertig dae vanaf so 'n aanstelling
die registrateur skriftelik daarvan in kennis stel.

11. (I) Behalwe waar die rekenings van 'n vereniging in­
volge een of ander wetsbepaling deur die Kontroleur en Oudi­
teur-generaal geouditcer moct word, moet elke geregistreerde
vereniging 'n ouditeur wat kragtens die Wet op Openbare
Rekcnmeesters en Ouditeurs, I 95 I, geregistreer is en wat n1e
'n beampte van die vereniging mag wees nie, aanstel soos voo~­
geskryf in sy statute: Met dien verstande dat as 'n aldus geregi­
streerde ouditeur nie geredelik bcskikbaar is nie die registrateur
op vcrsock van die vercniging die aanstelling van 'n persoon
dcur die vercn iging gcnomincer om as ouditcur van die ver­
cniging op tc tree, kan goedkeur, of, ind ien die rcgistrateur n1.e
oortuig is dat die genomineerde pcrsoon geskik is om as oudi­
tcur van die vcrcniging op le tree nic, kan hy enige ander persoon
wat hy geskik ag, as ouditeur aanstel.
(2) By die waarmerking van 'n opgawe van laste ooreenkon­

st ig artikel vier-en-twintig opgemaak, word die ouditeur me
geag vir die juistheid van die bedrae waarteen die laste ooreen­
komstig artikel drie-en-tintig deur die waardeerdcr gewaardeer
is, in le staan nie.

12. 'n Gcregistrcerde vereniging mag geen ander bes igheid
dryf nie as besigheid verbonde aan die oogmerke waarmcc 'T
onderlinge hulpvereniging pgerig kan word, soos in artikel
twee uitccngesit: Met dien vcrstande dat die rcgistratcur k_an
goedkeur dat 'n vereniging sodanige ander besigheid op sodanie
voorwaardes en vir sodanige tydperk as wat hy mag bepaal,
dryf indien die registrateur tevrede is dat dit nodig is ten emde
'n belcgging van die vereniging te bcskerm.

13. (1) l?ie statute van 'n onderlinge hulpvereniging moet in
~n.van die offsile tale van die Unie wees en moet voor­","""""& ten opsigte van onderstaande aangeleenthede bevat, (°

(a) die naam van die vereniging en waar sy geregistrecrdo
kantoor gele¢ is;

(b) die oogmerke van die vereniging;
(c) die wyse waarop fondse verkry en ingcsamcl moct word

en die doelcindes waarvoor hulle aangewend gaan
word;

(d) die verskillende soorte (as daar is) van lede en '!ie
vereistes vir toclating tot lidmaatsko.p en die omstandis
hede waaronder lidmaatskapbeindigword;
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(S) Upon the expiration of the period mentioned in para­
graph (c) ofsub-section (4), the registrar shall proceed to con­
side any written representations lodged with him in pursuance
of the relevant notice and any oral representations which any
person who lodged such written representations or the person
having control of the business of the undertaking may desire
to submit to him, and shall thereafter approve of the proposals
in question as drafted or with such modifications as he may
deem necessary.
(6) A decision made by the registrar under sub-section (S)

shall be binding upon all persons affected thereby.

35

CHAPTER III.

ADMINISTRA TION AND POWERS OF REGISTERED SOCIETIES.

9. (1) Every registered society shall have a registered office Registered
in the Union. office.

(2) Process in any legal proceedings against any such society
may be served by leaving it at the registered office, and in the
event ofsuch registered office having ceased to exist, service upon
the registrar shall be deemed to be service upon the society.

10. (I) Every registered society shall have a principal excu- Principal olllcw.
live officer.

(2) The officer referred to in sub-section (I) shall be an indi­
vidual who is resident in the Union, and if he is absent from the
Union or unable for any reason to discharge any duty imposed
upon him by any provision of this Act, the society shall, in the
manner directed by its rules, appoint another officer within thirty
days to be its principal officer.
(3) Within thirty days of the registration of a society under

this Act, the person managing the business of the society shall
notify the registrar of the name of the principal officer of the
society.
(4) Whenever a registered society has appointeda new principal

officer, the person managing the business of the society shall
within thirty days as from such appointment give notice thereof
in writing to the registrar.

11. (I) Except where the accounts of a society arc to be Appointment.
audited by the Controller and Auditor-General under the P?YT and dud»
provisions of one or other law, every registered society shall in ° au tor.
the manner prescribed by its rules appoint an auditor registered
under the Public Accountants' and Auditors' Act, 1951, who
shall not be an officer of the society: Provided that ifan auditor
so registered is not readily available the registrar may at the
request of the society approve of the appointment of a person
nominated by the society, to act as auditor of the society, or if
the registrar is not satisfied that the nominated person is suitable
to act as auditor of the society, he may appoint as auditor any
other person whom he considers suitable.
(2) In certifying a statement of liabilities prepared in terms of

section twenty-four the auditor shall not be deemed to vouch for
the correctness of the amounts at which the liabilities were
assessed by the valuator in terms of section twenty-three.

12. No registered society shall carry on any business other Business which
than the business connected with the objects for which a friendly may be carried on,
society may be established as set out in section two: Provided
that the registrarmay approve ofa society carryingon such other
business on such conditions and for such period as he may
determine if the registrar is satisfied that this is necessary in
order to safeguard an investment made by the society.

13. The rules ofa friendly society shall be in one ofthoofficial Matten 10 be
languages of the Union and shall contain provision in regard to Included in rules.
the following matters, that is to say-

(a) the name ofthe society and the situation ofits registered
office;

(b) the objects of the society;
(e) the manner in which funds arc to be raised and collected

and the purposes for which they arc to be applied;
(d) the various classes (if any) of members and the re­

quirements for admission to membership and the
circumstances under which membership is to cease;
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(e) die voorwaardes waarop 'n lid of ander persoon op
'n voordcel gcrcgtig word en die aard en omvang van
so 'n voordeel;

0 die boctcs en verbcl!rings (as daar is) wat lede
opgcle kan word, en die gevolge van nic-betaling van
'n bydrae of boete;

(g) die aanstelling, ontslag, bcvoegdhede en besoldiging
(as daar is) van beamptes_ van die vereniging;

(h) die bevocgdhede ten opsigte van die belegging van
fondse;

(/) of cnigc dee! van die bcsigheid van die vereniging aan
aktuari~le ondcrsoek onderworpe is al dan nie, en
indien wel, watter soorte bcsigheid aldus onderworpe
is;

U) die hou van rekenings aangaande die soorte besigheid
wat aan aktuarile ondersoek onderworpe is, afsonder­
lik van rckcnings aangaandc enige ander besigheid;

(k) of 'n afsondcrlike rekening ten opsigte van enige
bcsondere soort besigheid gehou moet word al dan nie,
behalwe soos deur voorgaande paragraaf vereis en,
indicn wel, ten opsigte van watter soortc van besigheid;

(/) indien die vereniging geregtig is om bydraes tot die
bcstuurskoste van sy lede te ontvang, en indien sulke
bydraes onder 'n afsonderlike tabel betaalbaar is,
die hou van 'n afsonderlike rekening ten opsigte van
bedoelde onkoste en bydraes;

(m) indien afsonderlike rekenings ten opsigte van enige
bcsondere soort bcsigheid, of ten opsigte van bestuurs­
koste en bydracs tot sodanige koste, gehou word, die
omstandighede waaronder en die voorwaardes waarop
bcdrac van ccn sodanige rckcning na •n ander oor-
gedra kan word; .

(n) die wyse waaropwinste en verlicse vasgestel en sodanige
winste aangcwend of vir sodanige verliese voorsiening
gemaak word;

(o) die wyse waarop kontrakte en ander stukke wat die
vcrcniging bind, verly moet word;

(p) die bewaring van die sckuriteite, bocke, stukke en
ander besittings van die vercniging;

(q) die wyse waarop die statute gewysig of berroep of
addisioncle statute gemaak word; .

(r) die wyse waarop 'n geskil tussen 'n lid of vorige lid,
of iemand wat sy aanspraak deur 'n lid of vorige lid
verkry, en die vercniging of 'n beampte van die ver­
eniging bes leg moet word; .

(•) in die geval van 'n vereniging met aandelekapitaal,
die bedrag van sodanige aandelekapitaal en die ver­
deling daarvan in aandele van 'n bcpaalde bedrag,
of die aanspreeklikheid van 'n aandeelhouer vir die
skulde van die vereniging beperk of onbeperk is, die
voorwaardes betreffende declneming m dte wmste
van die vereniging dcur die aandcclhouers, onderworp
aan die voorwaarde dat sodanige deelnem1ng me •.n
enige jaar 'n bcdrag gelyk aan vyf pcrsent van die
opbetaalde aandelckapitaal moct oorskry nie, die
voonvaardes van aflossing of terugbetahng van aan­
dclc, die voonvaardcs insakc vorderings op aandele,
die wysc van oordrag en oorgang van aandele, die wysc
van vcrbcurdverklaring van aandele, en die wysc van
vcrandcring van aandelekapitaal; . .

(1) die aanstclling van die ouditeur van die vereniging en
die <luur van so'n aanstcelling; .

(u) behoudcns die bepalings van hierdie Wet, die wyse
waarop cn die omstandighede waaronder die verent
ging beindig of ontbind moct word;

(•) die aanstelling van 'n likwidateur in die geval van 'n
vrywilligc ontbinding;

() die wyse waarop die jaarlikse algemene vergadering}
buitengcwone algemene vergaderings van lede be
word, die kworum nodig vir die verrigting van
sake by sodanige vergaderings, en die manier waarop
by sodanigc vergaderings gestem word;

(a) sodanige ander aangeleenthede as wat die registrateu
mag gocdkeur.

14. (I) 'n Gcregistrcerde vereniging kan op die deur •Y
statute voorgeskrewe wyse 'n statuut vcrandcr of herroep,_of
n addisionele statuut maak, maar so 'n verandering, herroepin
of byvoeging is nie geldig nie ..

(a) indicn dit 'n r,.g van 'n skuldciser van die verenigi
behalwe in sy hocdanigheid as lid of aaodeelhouer
daarvan heet aan te tas; of
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(e) the conditions under which any member or other
person may become entitled to any benefit and the
nature and extent of any such benefit;

(f) the fines and forfeitures (if any) to be imposed on any
member and the consequences of non-payment of
any contribution or fine;

g) the appointment, removal from office, powers and
remuneration (if any) of officers of the society;

(h) the powers of investment of funds;
(I) whether or not any part of the business of the society

is subject to actuarial scrutiny, and, if so, which kinds
ofbusiness are so subject;

@) the maintenance of accounts relating to such kinds of
business as are subject to actuarial scrutiny separately
from accounts relating to any other business;

(k) whether or not a separate account is to be kept in
respect of any particular kind of business other than
as required in terms of the preceding paragraph, and,
if so, in respect of which kinds;

(I) if the society is entitled to receive contributions from
its members towards the expenses of management,
and if such contributions are payable under a separate
table, the maintenance of a separate account of such
expenses and contributions;

(m) if separate accounts arc kept in respect of any par­
ticular kind of business, or in respect of expenses of
management and contributions towards such expenses,
the circumstances in which and conditions upon which
amounts may be transferred from one such account to
another;

(n) the manner of determining profits and losses and of
disposing of such profits or providing for such losses;

(o) the manner in which contracts and other documents
binding the society shall be executed;

(p) the custody of the securities, books, papers and other
effects of the society;

(@) the manner of altering and rescinding any rules, and
ofmaking any additional rule;

(r) the manner of deciding disputes between a member or
former member or any person whose claim is derived
from a member or former member and the society or
any officer of the society;

(.r) in the case of a society with share capital, the amount
of such share capital and the division thereof into
shares of a fixed amount, whether the liability of a
shareholder for the debts of the society is limited or
unlimited, the conditions relating to participation in
the profits of the society by the shareholders (subject to
the condition that such participation shall not in any
one year exceed an amount equal to five per cent of
the paid-up share capital), the conditions ofredemption
or repayment of shares, the conditions relating to calls
on shares, the manner of transfer and transmission of
shares, the manner of forfeiture of shares, and the
manner of alteration of share capital;

() the appointment of the auditor of the society and the
duration of such appointment;

(u) subject to the provisions of this Act, the manner in
which and the circumstances under which a society
shall be terminated or dissolved;

() the appointment of a liquidator in the case of a volun­
tary dissolution;

() the manner of calling the annual general mee ting and
special general meetings of members, the quorum
necessary for the transaction of business at such
meetings and the manner of voting thereat;

(x) such other matters as the registrar may approve.

14. (1) A registered society may, in the manner directed by Amendment of
Its rules, alter or rescind any rule or make any additional rule, rules
but no such alteration, rescission or addition shall be valid-

(a) if it purports to affect any right of a creditor of the
society, other than as a member or shareholder
thereof; or

s7
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Bindendekrag
van statute.

(b) tensy dit deur die registrateur goedgekeur en volgens
voorsknf van sub-artikel (4) geregistrcer is.

(2) Binneccn maand vanaf die datum waarop 'n besluit
genccm is vir die verandenng of hcrroeping van 'n statuut of
vir die aanname van 'n addisionele statuut, moet deur die
boofbeampte 'n afskrif van die bcsluit aan die registrateur
gestuur word, tesame met 'n sertifikaat onderteken deur die
pcrsoon wat die bcsigbeid van die vereniging bcstuur ten
effekte dat die bcsluit oorcenkomstig die bcpalings van die
vereniging sc statute aangencem is.
(3) lndien so 'n verandering, herroeping of byvoeging die

geldelike toestandvandie vereniging raak, moet die hoofbcampte
ook 'n sertifkaat deur 'n waardeerder aangaande die gesondheid
daarvan uit 'n geldelike oogpunt aan die registrateur stuur, of,
indien gcen waardeerder aangestel is nie, sodanige inligting
aangaande die gesondheid daarvan uit 'n geldelike oogpunt as
wat die vereniging tot sy beskikkinghet.
(4) lndien die registrateur bcvind dat so 'n verandering,

herrocping of byvocging nie met hierdie Wet onbestaanbaar is
nie, en oortuig is dat-

(a) dit op geldelik gesonde beginscls berus;
(b) die wyse waarop die sake van die vereniging verrig

word soos daarin bepaal of daardeur teweeggebring,
nie onwcns\ik is nie; en

(c} dit met inagnemingvan al die omstandighcde nie buiten­
sporige onbillikheid of onregverdigheid tussen ver­
skillende lede of groepe lede sal bewerkstellig nie,

moet by die verandcring, herrocping of byvoeging registrcer en
'n afskrif van die besluit aan die hoofbcampte terugstuur met
die datum van rcgistrasic daarop gCCndossecr, en so 'n veran­
dering, herroeping of byvoeging, na gelang van die geval, word
van krag vanaf die datum deur die betrokke vereniging bepaal
of, indien geen datum aldus bcpaal is nic, vanaf bedoelde
datum van rcgistrasie.
(S) 'n Geregistreerde vereniging kan te eniger tyd sy statute

konsolidcer, en in so 'n geval moet die boofbcampte a a n d i e

registrateur 'n afskrif van sodanige gekonsolidecrde statut_e
stuur, en indien die registrateur oortuig is dat die gekonsoli­
dcerdc statute nic wesentlik van die bestaande statute van die
vereniging verskil nie, moct by bcdoelde gekonsolidcerde
statute registrcer en 'n afskrif daarvan aan die hoofbeampte
stuur met die datum van rcgistrasic daarop gendosseer, cn
bedoelde gekonsolidcerde statute word daarop vanafdie datum
van rcgistrasic daarvan van lcrag.

15. Behoudens die bcpalings van bierdie Wet, binddi<: statute
van 'n gcregistrcerde vereniging die vereniging en die lcde,
aandcelhouers en bcamptes daarvan, en enige persoon wat 'n
vordering kragtcns die statute instel of wat sy vordering van 'n
pcrsoon wat aldus vorder, verkry bet.

16. Indien die statute van 'n geregistreerde vereniging aldus
bcpaal, kan 'n minderjarige 'n lid wees, en so 'n lid kan as by
die lceftyd van scsticn jaar bereik bet, sander bystand, of as
by daardie lccftyd nic bcreik het nic, bygestaan deur sy ouer of
voog, alle nodige stukke verly en alle nodige ontvangsbcwysf
gee, maar hy kan nie die sake van so 'n vcrcniging bcstuur 0
hoofbcampte daarvan wees nie.

Lidmaatskap van
minderjariges.

Udmaatskap van
getroude vroue,

Betaling van
voordele aan
benoemdes,

1 7 . 'n Getroude vrou, hetsy onder maritale ma g a l dan nie,
ka!l _sander toestcmming van haar eggenoot 'n lid van 'n ver­
emgmg wees, en kan sonder bystand alle nodige stukke verly
en alle nodige ontvangsbewysec gee, en 'n voordeel aan haar ver
leen, is, tusscn cggenoot cn cggenote, haar eie afsonderlike eicn
dom, en nic aan sy behecr onderworpe nie, en , tensy die statute
andersins bepaal, is sy ook bevoeg om 'n beampte v a n 'n ver
enigmng te wes.

18. (I) lndicn die statute van 'n vereniging aldus bepaal,
en onderworpc aan enige voorwaardes of beperkings wat n
bcdoeldc statute vcrmcld mag word. kan 'n lid of vorige lid
van 'n vereniging by wyse van 'n deur hom onderekende stuk,
wat by die gergistrcerd kantoor van die vereniging afgele",
of daarheen gestuur word, enigiemand benoem aan wic',
betaalbaar deur die vereniging by die dood van so 'n lid o'
vongc ltd by sy oorlye bctaal moet word en kan by van tyd to
tyd so 'n benoeming h er r o c p ofverander deur middel v a n ' n d ,

horn ondcrtekcnde stuk wat op dieselfde wyse afgelewer O
gcstuur word .
,C)_By bewys van die dood van 'n insub-artikel (1) bedoelde
id of vorige lid, moet die betrokke vereniging aan die persoon
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(b) unless it has been approved by the registrar and

registered as provided in sub-section (4).
(2) Within one month from the date of the passing of a

resolution for the alteration or rescission of any rule or for the
adoption of any additional rule, a copy of such resolution shall
I><: transmitJed by the principal officer to the registrar, together
with a certificate signed by the person managing the business
of the society to the effect that such resolution has been adopted
in accordance with the provisions of the rules of the society.

(3) If any such alteration, rescission or addition affects the
financial condition of the society, the principal officer shall also
transmit to the registrar a certificate by a valuator as to its
financial soundness or, if no valuator has been employed, such
information regarding its financial soundness as the society
may possess.
(4) If the registrar finds that any such alteration, rescission

or addition is not inconsistent with this Act, and is satisfied
that-

(a) it is based on financially sound principles;
{b) the methods of transacting the business of the society

as laid down therein or brought about thereby are not
undesirable; and

(c) it will not, having regard to all the circumstances,
bring about undue inequity between different members
or groups ofmembers,

he shall register the alteration, rescission or addition and
return a copy of the resolution to the principal officer with the
date of registration endorsed thereon, and such alteration, rescis­
sion or addition, as the case may be, shall take effect as from the
date determined by the society concerned or, ifno date has been
so determined, as from the said date of registration.
(5) A registered society may at any time consolidate its rules,

and in such event the principal officer shall forward to the regis­
trar a copy of such consolidated rules and if the registrar is
satisfied that the consolidated rules are not substantially differ­
ent from the existing rules of the society, he shall register such
consolidated rules and return a copy thereof to the principal
officer with the date of registration endorsed thereon, and such
consolidated rules shall thereupon take effect from the dale of
registration thereof.

15. Subject to the provisions of this Act, the rules of a Binding fore
registered societyshall be bindingon the societyand themembers, of rules.
shareholders and officers thereof, and on any person who claims
under the rules, or whose claim is derived from a person so
claiming.

16. If the rules of a registered society so provide, a minor Membership of
may be a member, and any such member may, by himself ,f he munors.
has attained the age ofsixteen years, or by his parent orguardian
ifhe is under that age, execute all necessary documents and give
all necessary acquittances, but he shall not manage the affairs
or be the principal officer of such society.

17. A married woman, whether under marital power or not, Membership of
may without her husband's consent be a member of a society, muned women,
and may without assistance execute all necessary documents
and give all necessary acquittances, and any benefit granted lo
her shall as between the husband and the wife, be her sole and
separate 'properly free from his control, and she shall further­
more, unless otherwise provided by the rules, be qualified to be
an officer of a society.

18. (I) If the rules of a society so provide, and subject to any Payment of
conditions or limitations that may b: specified in the said rules. ";;7,]?"?
a member or former member of a society may, by writing
under his hand delivered at or sent to the registered office of
the society, nominate any person to whom nny money payable
by the society on the death of such memberor former member
shall be paid at his decease, and may from time to time revoke
or vary any such nomination by writing under his handsimilarly
delivered or sent.
(2) On proof of the death of a member or former member

referred to in sub-section (I), the sc,c1cty conccrrrd shall pay
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deur die oorlcdene bcnocm die bcdrag bctaal wat lcragtens
bedoelde benoeming aan die bcnoemde verskuldig en betaalbaar
IS.

P?""8a 19. (D) Gen vereniing mag die lewe van 'n kindbenede die,"!"};u.,enea leeftyd van veertien jaar verseker nie vir 'n som geld wat f
lefyd van veer- alleen of tesame met enige bcdrag volgens die wete van daardie
tien jaar. vereniging by die dood van bedoelde kind betaalbaar deur

enige ander vereniging of deur 'n versekeraar wal versekcrings­
besigheid binnc die bcdocling van die Versekeringswet dryf,
mecr bedra as-

(a) ticn pond, as die kind by sy dood onder driejaar is; of
(b) vyftien pond, as die kind by sy dood drie jaar oud of

oucr, maar ondcr ses jaar is; of
(c) twintig pond, as die kind by sy dood ses jaar oud of

oucr, maar onder tien jaar is; of
(cl) dcrtig pond, as die kind by sy dood lien jaar oud of

oucr, maar onder veertien jaar is.
(2) Waar 'n vereniging of 'n versekeraar die lewe van n kind

verseker het vir 'n voordeel wat nie uit •n som geld bestaan nie,
word hy by die toepassing van hierdie artikel geag die lewe van
daardie kind vir 'n som geld gclyk aan die waarde van bedoclde
voordecl le verseker hct.
(3) Die bcpalings van hierdie artikel word nie so uitgele

nie dat dit 'n versekcring belet wat voorsiening maak vir die
betaling by die dood van 'n kind benede die leeftyd van veertien
jaar van 'n bedrag wat in die geheel nie die som van al die
bydraes op so 'n versekering betaal, plus rente op elke bydrae
teen 'n kocrs van hoogslens vyf persenl per jaar, jaarliks saam­
gestel, oorskry nie.
20. (1) Behoudcns die bcpalings van hierdie artikel, kan n

geregislreerde vereniging sy fondse op enige deur sy statute
bepaalde wyse bele. .
(2) Bates gelyk in waarde aanminstens veertig persent van die

totale waarde van al die bates van n geregistreerde vereniging
moel behoudens die bepalings van sub-artikel (6) in een of
meer van die volgende klasse van bates in die Unie gehou word,
tewcte-

(a) geld in kas in die Unio;
(b) 'n batige saldo van die betrokke vereniging in 'n

rekcning by 'n kantoor in die Unie van 'n bank­
instelling soos in die Bankwet. 1942 (Wet No. 38 van
1942), omskryf of by 'n bouvereniging geregistreer
kragtcns die Bouvercnigingswet, 1934 (Wet No. 62 van
1934), of by die Nasionale Finansiekorporas•~ van
Suid-Afrika ingestel kragtens die Wet op die Nasionale
Finansiekorporasie, 1949 (Wet No. 33 van 1949);

(c) wissels, skuldbriewe of cffckte deur die Unie-rcgenng
uitgereik or gcwaarborg;

(cl) wisscls, skuldbriewe of effekte uitgereik of gewaarborg
deur 'n plaaslike bestuur in die Unie wat rcgtens
bcvoeg is om belastings op onroerende gocd te hef;

(e) wisscls, skuldbriewe of effekte uitgereik of gewaarbor
dcur die Randwatcrraad of die Elcktrisieteitsvoor­
sieningskommissie or deur 'n instelling wat volgens die
rcgistrateur sc oordcel gcldclik gesond is en wat dcur
horn gocdgekeur is. .

(3) By die toepassing van sub-artikel (2) word '?nder du,
totale waarde van al die bates van 'n vereniging nie die waardo
van enige vcrsckcringspolissc uitgereik deur iemand wat wett_,ghk
versekeringsbesigheid binne die bedocling van die Versekerings­
wet dryf, ingereken nic.
(4) 'n Geregistrecrde onderlinge hulpvereniging word nio

gcag 'n bate vir die doelcindcs van sub-artikel (2) te hou me
ind icn sodanige bate cnigsins beswaar is. - e

(S) 'n Geregistreerde onderlinge hulpvereniging kan, indion
sy statute aldus bepaal-

(a) aan enige liefdadigheids-. godsdienstige, v9ors9<,'
sport- of kulturele inrigting, of aan cnige hosp"$'
verpleeginrigting, siekchuis of tehuis vir bcjaarcdes
skenkings maak;

(b) by wyse van belegging van sy fondse Jenings versekcr
dcur ccrste vcrbande op onroerende eiendom aan
enige van sy lede toestaa n ind ien die verhipotekeerde
eiendom ciendom is waarop 'n woonhuis opgerig 1s
of gaan word: Met dien verstande dat sodanige lcn"
in geen geval vyf-en-sewentig persent van die mar tc
waarde van die cicndom wat aangeskaf sa l word ,
bowe mag gaan nie; la

(c) lcnmgs aan cnigc van sy lede toestaan of ex gra
betalings ten bchoewe van lede maak ten einde sodani
ledc le help om verpligtings in verband met enige

Beleggings.
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lo the nominee of the deceased the amount due and payable
to the nominee in terms of the said nomination.

19. (I) No society shall insure the life or a child which is Re-<1riction or
under the age of fourteen _years for any sum _of money which ?2{72}{la,a
either alonc or together with any amount which to the know- under fourteen
ledge of the said society is payable on the death of that child years of age.
by any other society or by any insurer carrying on insurance
business within the meaning of the Insurance Act, cxcecds

(a) ten pounds, if the child is under three years of age at
death; or

(b) fifteen pounds, if the child is three years old or older
but is under six years of age al death ; or

(c) twenty pounds, if the child is six years old or older but
is under ten years or age at death ; or

(d) thirty pounds, if the child is ten years old or older but
is under fourteen years of age al death.

(2) Where a society or an insurer has insured the life of a
child for a benefit not consisting ofa sum of money, ii shall for
the purposes or this section be deemed lo have insured the life
of that child for a sum of money equal lo the value or such
benefit.
(3) The provisions of this section shall not be construed so as

lo prohibit an insurance which provides for the payment, on
the death of any child which is under the age or fourteen years,
of a sum not exceeding in the aggregate all 1hc contributions
paid in respec t of such insurance, p lus intcrl!st on each contribu­
tion at a rate nol exceeding five per cent. per annum, com­
pounded yearly.

20. (I) Subject lo the provisions of this section, a registered investments.
society may invest its funds in any manner provided by its
rules.
(2) Assets equal in value to at least forty per cent. of the

aggregate value of all the assets of a registered society shall,
subject 10 the provisions of sub-section (6), be held in the Union
in one or more of the following classes of assets, namely-

(a) money in hand in the Union ;
(b) any amount standing to the credit of the society

concerned in an account with an office in the Union
of a banking institution as defined in the Banking Act,
1942 (Act No. 38 of 1942), or with a building society
registered under the Building Societies Aet, 1934 (Act
No. 62 of 19)4), or wi1h the Nal ional Financc Corpora­
tion of South Africa established under the National
Finance Corporation Act, 1949 (Aet No. 33 of 1949);

(c) bills, bonds or securities issued or guaranteed by the
Government of the Union ;

(d) bills, bonds or securities issued or guarantecd by any
local authority in the Union authorized by law to
levy rates upon immovable properly ;

(e) bills, bonds or securities issued or guaranteed by the
Rand Waler Board or the Electricity Supply Com­
mission or by any institution which is, in the opinion
of the registrar, financially sound and which has been
approved by him.

(3) For the purposes of sub-section (2) the aggregate value
of the assets of a society shall not include the value of any
policies of insurance issued by a person lawfully carrying on
insurance business with in the meaning of the Insurance Act.
(4) A regislered friendly society shall not bc deemed 10 hold

an asset for 1he purposes ofsub-section (2) if such asset is in any
way encumbered.
(5) A registered friendly society may, if its rules so provide

(a) make donations to anycharitable, religious, provident,
sporting or cultural institution or to any hospital,
nursing home, infirmary or home for aged persons;

(b) grant Joans secured by first mortgages of immovable
property, by way of inveS1mcn1 of its funds, to any
of its members if 1he morlgagcd property ,s properly
on which a dwelling house has been or is to be creeled:
Provided that such loans shall in no case exceed
seventy-five per cent. of the market value of the
property to be acquired;

(c) grant loans to any of its members or make ex gratia
payments on behalf of members in order to assist
such members to meet commnmenls m regard to
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aangelccntheid vermeld in paragraaf (c) van sub­
anikel (I) van anikel twee na le kom; en

(d) tot 'n ander kragtens hierdie Wet geregistreerde
onderlinge hulpvereniging of 'n fonds van waller
aard ook al, wat ten voordele van die werknemers van
bcdoeldc geregislreerde vcrcniging gedryf word, hydra,
of vcrsekeringspolisse op die lewens van werknemers
van die bcdoelde geregistrccrde vercniging uitnccm en
daarvoor betaal tot voordeel van sodanigc wcrkncmers
of hulle afhanklikes.

(6) Die Minister kan enige vereniging opgerig of gedryfdeur
'n godsdienstige inrigting algel>ccl of gedeeltelik vrystel van
voldoening aan die bcpalings van sub-artikel (2), en kan onder
buitengcwone omstandighede, en op die voorwaardes en vir
die tydperke wat hy mag bcpaal, enige vcreniging tydelik vrystel
van voldoening aan daardic bepalings of aan enige bepaling
van sub-artikel (5).

21. (1) Geen lransaksie vir die samesmelling van 'nbesigbeid
deur 'n geregistreerde vercniging gcdryfmet 'n besigheid deur 'n
ander persoon gedryf (onverskillig of so 'n ander persoon 'n
gercgistreerde vereniging is al dan nie), of vir die oordrag van
cnige besigheid van 'n gcrcgistrccrdc vereniging aan n ander
persoon of vir die oordrag van enige bcsigheid van 'n ander
pcrsoon aan 'n gercgistreerde vereniging, is van krag nic, tensy
die samesmelling of oordrag ooreenkomstig die bepalings van
hierdie artikel uitgcvoer word.
(2) Die geregistreerde vereniging moet by die registrateur

'n afskrif van die skema insake die voorgestelde lransaks1e (m
hierdie artikel die skema genoem) indien, asook n afskrif van
elke aktuariele of ander opgawe vir die doeleindes van die
skema in aanmerking genccm, en aan die rcgistr-c1teur besonder•
hede verstrek van die stemming by enige vergadering van sy !':(l e
of aandeelhouers waar die skema oorweeg is, en sodarugc
addisionelc inligting as wat hy mag verlang: Mel dien verstande
dat as twcc of mcer gercgistreerde verenigings by die voor­
gestelde transaksie betrokke is, slegs een van daardie verent­
gings 'n afskrif van die skema soos voormeld hoef te verstrek.
(3) As cen of ander party by die voorgestelde transaksie

nic 'n geregistreerd e vereniging is nie, maar versekeringsbesis­
heid binne die bcdoeling van die Versekeringswet in die Uni
dryf, dien die registrateur by die Registrateur van Versekerings­
wcsc die in sub-artikcl (2) bedoelde afskrif van die skcma
bcsonderhede en inligting in, en is die bepalings van sub­
artikels (5) tot en met (10) van hierdie artikel nie van toe­
passing nic, maargeld die bcpalings van artikel vyf-en-twintig van
die Versekeringswet asof die vereniging 'n kragtens die Verse­
kcringswet geregistreerde vcrsckeraar was en asof die lede van
die vereniging die eienaars van deur die vereniging uilgere1kle
versekeringspolisse was. .

(4) Indien een of ander party by die voorgestelde transaksieo
nie 'n gercgistreerde vereniging is nie en nie versekerin"
bcsigheid binne die bcdoeling vnn die Versekcringswet in die
Unie dryf nie, kan die rcgistrateur daardie party gclas om emge
inligting waaroor daardie party beskik en wat die registrateur
mag vcrmcld , aan hom te verstrck.
(5) Die registratcur kan na gocddunke eis dat enige van of

al die volgcnde bcpalings nagekom word, naamlik ,_
(a) dat 'n verslag omtrent die skema op koste van die

partye dcur 'n onafhanklike waardeerdcr of ander
bcvoegde persoon benoem deur die registrateur op­
gestel en aan die registrateur verstrck word ",%
'n afskrif daarvan aan elkecn van die partye by e
voorgcstclde transaksie moet stuur; .

(b) dat elkeen van bcdoelde partye 'n afskrifvan die skema
en van die in paragraaf (a) bedoclde versing (as daar
een is) aan elke lid aandeclhouer en skuldeiser van
daardie party, of slcgs aan die lede, aandeelhouers e~
skuldcisers wat die registratcur mag aanwys, mo
stuur;

(c) dat die partyc by die voorgcstelde transaksie bes0nder•
hcde daarvan in 'n dcur die registrateur goedgekeurde
vorm in die Staatskoerant en in 'n nuusblad of nu
blaaic wat die rcgistratcur mag aanwys, bekend maa·

(6) Askrine van die skema en van die in paragraaf @)_,"?""
sub-artikel (S) bedoelde verslag (as daar cen is), moet bes 1d
baar gestel word vir insae deur lede, aandeelhouers of sku9
eiscrs van enige party by die voorgestelde transaksie vir so
tydpcrk van minstens een-en -tw intig dae as wat die registrareur
mag vasstel

(a) op die geregistreerde kantoor van enige geregistreerd
veren1ging betrokke is;
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any mauer specified in paragraph (c) of sub-section
(I) of section two; and

(d) contribute to any other friendly society registered
under this Act or any fund of any kind whatsoever
which is conducted for the benefit of the employees
of the said registered society or take out and pay for
insurance policies on the lives of employees of the
said registered society for the benefit ofsuch employees
or their dependants.

(6) The Minister may exempt either wholly or in part any
society established or conducted by a religious institution from
compliance with the provisions of sub-section (2), and may
under exccplional circumstances, and on such conditions and
for such periods as he may determine, temporarily exempt any
society from compliance with those provisions or with any
provision of sub-section (S).

21. (I) No transaction involving the amalgamation of any Amalaamauono
business carried on by a registered society with any business and transfer .
carried on by any other person {irrespective of whether that
other person is or is not a registered society) or the transfer of
any business from a registered society to anyother person or the
transfer of any business from any other person to n registered
society, shall be of any force or effect unless the amalgamation
or transfer is carried out in accordance with the provisions of
this section.
(2) The registered society shall deposit with the registrar a

copy of the scheme for the proposed transaction (in this section
referred to as the scheme), including a copy of every actuarial
or other statement taken into account for the purposes of the
scheme, and shall furnish the registrar with particulars of the
voting at any meeting of its members or shareholders at which
the scheme was considered andwith such additional information
as he mny require: Provided that if two or more registered
societies. arc concerned in the proposed transaction, only one
such society need furnish a copy of the scheme as aforesaid.
(3) Ifanyparty to the proposed transaction is not a registered

society, but carries on insurance business in the Union within the
meaning ofthe Insurance Act the registrar shall deposit with the
Registrar of Insurance the copy of the scheme, particulars and
informallon referred to in sub-section (2), and the provisions
of sub-sections (5) to (IO), inclusive, of this section shall not
apply, but the provisions of section twenty-five of the Insurance
Act shall apply as if the society were an insurer registered under
the Insurance Act, and as if the members of the society were
the owners ofpolicies of insurance issued by the society.
(4) If any party to the proposed transaction is not a

rell!stered society anddocsnot carry on insurance business in the
Union within the meaning of the Insurance Act, the registrar
may _require that party to furnish him with any information
which is in possession of that party and which the registrar
may specify.
(5) The registrar may, in his discretion, require any or nD

of the following provisions to be fulfilled, namely- .
(@) a report on the scheme to be drawn up by an indeP",

denit valuator or other competent_person nominal,
by the registrar al the expense of those parties an
furnished to the registrar who shall send a copy
thereof to each of the parties to the proposed transac­
tion; d

) each orthe said partiesto send a coy of the"",};;
ofde reon Graj referred.ojp,,P"$,%% rs,
everymember, shareholder and ere""?'.}iacrs arid
or to such only of those members, S are 0

creditors as the registrar may direct; o ublish
(e) the parties to the_proposed_ transaction; { ihe

parfcsi@rs here6r,' i a orm ·PP?"Gaer or
registrar, in the Gazelle and in su
newspapers as the registrar may direct.

cots or he scheme an4 or he rep @f 30,,",gii,par&grai @o 6r is-ssiion j ah,{g,,",Cap,
i:t less than twenty-one days as the regis bcr shareholder

made available for the inspection ofany mem . •
or creditor of any party to the proposed transac.::ion-.ety coo·

(a) at the registered office of any registere so
ered; and
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(b) op die geregistreerdc kantoor of andcr hoofbesighclds­
plck in die Unie van enigc andcr party.

(7) Wanneer die ver.cistes van sub-artikel (6) nagckom is,
moet die registrateur die skema oorweeg, en daarna kan hy­

(a) die skema bekragtig; of
(b) voorstel dat die partye by die voorgestclde transaksie

die skema in sekere opsigte wysig, en indien hulle die
skema aldus wysig, kan hy die aldus gewysigde skema
bekragtig; of

(c) weier om die skema te bekragtig.
(8) lndien die registrateur geweicr hct om die skema te

bckragtig, kan die partye by die voorgestcldc transaksic na
minstens vecrticn dac kcnnisgcwing aan die rcgistrateur by die
hof om bekragtiging van die skema aansock doen.

(9) Die registrateur is gerecgtig om by so 'n aansoek persoon­
lik ofby monde van 'n verteenwoordiger aangehoor te word, en
die hof kan die skema bekragtig soos aan hom voorgel@ ofmet
die wysigings wat die hofmag gocdvind of bekragtiging van die
skcma wcier.

(10) 'n Skema wat deur die registratcur of die hof ooreen­
komstig hierdie artikel bekragtig is, bind alle betrokke persone,
en geld ondanks andersluidende bepalings vervat in die statute
van enige betrokke geregistreerde vereniging of in die akte van
oprigting of ander dokument waarkragtcns cnige ander party
by die transaksie opgerig is of in die statute ofander reglemente
van so 'n party.

(11) Wanneer die skema deur die registrateur of die hof
bekragtig is, moet die persoon wat die saamgesmelte besigheid
beheer of die persoon aan wie 'n besigheid ooreenkomstig die
transaksie oorgedra is, na gelang van die geval, binne veertien
dae na sodanige bekragtiging by die registrateur-

(a) 'n verklaring indien, wat bchoorlik ooreenkomstig
die bepalings van artikel ses-en-twintig namens elkeen
van dic partye by die transaksie onderteken is, dat
na hulle beste wete elke betaling wat in verband met die
samesmelting of oordrag gemaak is of moet word of
ander teenprestasie wat in verband daarmee gegee !s
ofmoet word aan enige persoon hoegenaamd, volledig
in die skema uiteengcsit is; en .

(b) indien die skcma deur die hof bckragtig is, 'n geserti­
fiseerde afskrif indien van die skema soos bekragtig,
en die bevel van die hof wat die skema bekragtig.

(12) Wanneer 'n skema ooreenkomstig die bepalings van
hierdie artikel bekragtig word, berus die betrokke bates van die
partye by die samesmelting by, en gaan hul betrokke laste oor
op die saamgesmelte liggaam of, na gelang van die geval, berus
die betrokke bates van die party wat die oordrag doen by en
gaan sy betrokke last oor op die party aan wie die oordrag
gcskied.

(13) Die amptenaar belas met die beheer oor 'n registrasic­
kantoor van aktes waarin 'n verbandakte of onroerende goed
gercgistreer is, wat oorccnkomstig die bepalings van sub-artikel
(12) oorgedra word, moet by vertoning aan hom deur die be­
trokke persoon van bedoclde verband of van die titelbewyse
van daardie onroerende god en van 'n sertifkaat deur die
registrateur dat die skema insakc samcsmelting of oordrag,
na gelang van die geval, bekragtig is, sonder betaling van here­
reg of seelbelastings ofregistrasicgelde ofkoste, die aantekenin°
op daardie verband of titelbewyse en die veranderings sy
registers maak, wat as gevolg van so 'n samesmeltingofoordrag
nodig geword bet.
(I4) 'n Transaksie oorcenkomstig hierdie artikel tewee
ebring, ontneem nie 'n skuldeiser van 'n party daarby (behal%
m sy hocdanigheid van 'n lid of 'n aandeelhouer van so . n
party) enige aanspraak of regsmiddel wat by onmiddell!k
voor daardie datum teen een of andcr party by die transaks•e
of teen 'n lid of aandcclhoucr of beampte van so 'n party gehad
bet Die.

HOOFSTUK JV.
DOKUMENTEWAT BY DIB REGISTRATEUR INGHDIEN MOHT WORD ­

22. (I) Elke geregistreerde vereniging moet, binnesesmaande
na afoop van elke boekjaar, by die registrateur indien are

(a) 'n inkomsterekening wat die inkomstc en uitgawes
daardie jaar aantoon, met inbegrip van die best;_
koste van die vereiging en enige bydraes tot_bcdo",,
koste: Met dien verstande dat ind ien volgens le
statute van die vcrcniging 'n afsonderlike rckeniog VU'n besondere soort besigheid of ten opsigte van vi"J;
melde koste gehou word, voorm



Ofcial Gazette, 1Ith May, 1956.

(b) at the registered offce or other principal place of
business in the Union of any other party.

(7) When the requirements of sub-section (6) have been
complied with, the registrar shall consider the scheme, and
thereafter he may

(a) confirm the scheme; or
(b) suggest that the parties to the proposed transaction

modify the scheme in certain respects, and if they
so modify the scheme he may confirm the scheme as
modified; or

(c) decline lo confirm the scheme.
(8) Ir the registrar bas declined to confirm the scheme, the

parties to the proposed transaction may after not less than
fourteen days' notice to the registrar, apply to the court for
confirmationofthe scheme.
(9) The registrar shall be entitled lo be beard personally

or by a representative at any such application, and the court
may confirm the scheme as submitted to ii or with such
modifications as the court may think fit or decline toconfirm the
scheme.

(I0) A scheme confirmed by the registrar or the court in
accordance with this section shall be binding on all persons
concerned, and shall have effect notwithstanding any con­
flicting provision contained in the rules of any registered
society concerned or in the memorandum or other document
under which any other party to the transaction is constituted,
or in the articles of association or other rules of such party.
(I I) When the scheme has been confirmed by the registrar

or the court, the person controlling the amalgamated business
or the person to whom any business has been transferred in
terms of the transaction, as the case may be, shall within four­
teen days after such confirmation deposit with the registrar-

(a) a declaration, .duly signed in accordance with tho
provisions of section twenty-six, on behalf of each of
the parties to the transaction, that to the best of their
belief every payment made or to be made or other
valuable consideration given or to be given to any
person whatsoever on account of the amalgamation
or transfer is fully set forth in the scheme; and

(b) if the scheme bas been confirmed by the court, a
certified copy or the scheme as confirmed and the
order of court confirming the scheme.

(12) Whenever a scheme is confirmed in accordance with tho
provisions of this section, the relevant assets and liabilities of
the parties to the amalgamation shall vest in and become
binding upon the amalgamated body or, as the case may be,
the relevant assets and liabilities of the party effecting the trans­
fer shall vest in and become binding upon the party to which
transfer is effected.
(13) The officer in charge of a deeds registry in which is

registered any mortgage bond or any immovable property,
which is transferred in accordance with the provisions of sub­
section (12), shall upon production to him by the person
concerned ofsuch bond or of the title deeds ofsuch immovable
property, and of a certificate by the registrar of the confirma­
tion of the scheme of amalgamation or of transfer, as the case
may be, make such endorsements upon such bond or title deeds
and such alterations in his registers as arc rendered necessary
by reason of such amalgamation or transfer, without payment
of transfer or stamp duty or registration fees or charges.
(I4) A transaction effected in terms of this section_shall not

deprive any creditorofa party thereto (other than in his capacity
as a member or a shareholder of such party) of any right or
remedy which he had immediately prior to that date against
any party to the transaction or against any member or share­
holder or officer or such party.

CHAPTER IV.

DOCUMENTS TO BB DEPOSITED WITH REGISTRAR.

22. (1) Every registered society shall, within six months as Aooounta.
from the expiration of every financial year, furnish to the
registrar-

{a) a revenue account showing the revenue and expenditure
for that year including the expenses ofmanagement of
the society and any contributions towards such ex­
penses: Provided that, if the rules of the society require
a separate account to be maintained for a particular
kind ofbusiness or in respect of the said expenses and
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inkomsterekening in afdelings ingcdeel moel word op
so 'n wyse dat die transaksies van die vereniging ten
opstgte van daardie besondere soort besigheid, of, na
gelang van die geval, ten opsigte van vermelde koste en
bydraes, afsonderlikaangetoon word; en

(b) 'n balansstaat wat die finansicle posisie van die ver­
eniging by verstryking van daardie jaar aantoon.

(2) Elke geregistrecrde vereniging moet, wanneer die in sub­
artikel (I) bedoelde dokumente aan die registrateur verstrek
word, ook aan die registrateur verstrek-

(a) 'n afskrif van enige spcsiale verslag deur die ouditeur
aangaande die bedrywighcde van die vereniging
gcdurende die boekjaar waarop bedoelde dokumente
betrekking bet;

(b) 'n afskrif van enige jaarverslag wat die vereniging ten
opsigte van bedoelde boekjaar aan sy lede of aandeel­
houers mag uitgereik het; en

(e) 'n afskrif van enige ander opgawe wal die vereniging
ten opsigte van enige van sy bedrywighede gedurende
sodanige boekjaar voor sy lcde of aandeelhouers mag
gele het.

13. (I) Elke geregistrecrde vereniging wat enige soort besig­
beid dryfwat kragtens sy statute aan aktuaricle ondersoekonder­
worpe is, moct minstcns cenmaal clke vyf jaar 'n waardasie van
die laste van die vereniging ten opsigte van daardic soorl besig­
heid, vir sover daardie laste aktuariecl waardeer kan word,
deur 'n waardeerder Jaat maak, en 'n behoorlik deur die waar­
decrder gewaarmerkte afskrif van die waardasie by die regi­
strateur indien.

(2) So 'n waardasie word gemaak ten opsigte van die toestand
van sake by die bccindigingvan 'n boekjaar en 'n afskrifdaarvan
moet binne twaalf maande na afloop van daardie jaar by die
registrateur ingcdien word. • .

(3) In die geval van 'n verenigiogwat by die inwerkingtredmg
van hierdie Wet onderlinge hulpverenigingsbesigheid gedryf hel
en wat die bepalings van sub-artikel (I) van artikel vyfnagekom
hct, word die ecrste waardasie gedoen ten opsigle van die to~
stand van sake by die be&indiging van die boekjaar wat na die
datum van inwerkingtrcding van hierdie Wet begin het: Met
dien verstande dat

(a) in besondere omstaodighcde die vereoiging met verlof
van die rcgistratcur so 'n erste waardasie vir so 'n
tydperk van hoogstens drie jaar as wat die registrateur
mag bcpaal, kan uitstel; en

(b) indien die vereniging ooreenkomstig paragraaf (b) van
sub-artikel (2) van artikel vyf 'n opgawe wat die uit­
slag van 'n waardasie van die taste co bates van die
vereniging aantoon, verstrek hct, d ie registratcur
kan gclas dat die eerste waardasie ingcvolge luerd1e
artikel gemaak moet word ten opsigte van die toestand
van sake op 'n datum na die beindiging van_bedoeJde
boekjaar, maar nie mecr as vyf jaar na die datum
waarop bedoclde opgawc betrekking het nie. .

(4) In die geval van 'n ander vereniging as 'n in sub-artikel (3)
bedoelde vereniging. word die eerste waardasie gedoen ten
opsigte van die toestand van sake by be&indiging van die vyfd
boekjaar wat verstryk het na die datum van registrasie, ofby die
be&indiging van so 'n vorige boekjaar as wat die vereniging mag
kies .

. (S) Ondanks enigiets in voorgaande sub-artikels vervat, kan
die registrateur, na minstens ecn maand se skriftelike kenms-
8ewing aan 'n geregistreerde vereniging, met toestemming van
die Minister daard ie vereniging gelas om so 'n waardasie tc
opsigte van die toestand van sake by die einde van enige bock
jaar te laat maak, indien die registrateur van oordeel is dat 'n
waardasie sou aantoon dat cnige soort besigheid van die ver­
emgmg nie in 'n gesonde fnansile toestand is nic.
(6) 'n Waardasie ooreenkomstig cen of ander van voor­

afgaande sub-artikels deur 'n waardcerder gemaak, moet
besonderhede, afsonderlik uiteengesit ten opsigte van elke soort
besigheid waarvoor 'n afsonderlike rekening deur die statute
van die vereniging vercis word, inslu it van die bedrag van die
laste _en voorwaardelikc laste van elke soort besigheid , tes9?
met 'n beskrywing van die aktunrille grondslag wat gebruik 1
om die waardasie te maak. ,
(7) Wanneer 'n geregistreerde vereniging 'n afskrif van n

waardasie ooreenkomstig hierd ic artikel dcur 'n waardeerdf
gemaak by die registrateur indien, moet hy ook by du~ r•l?.j
strateur 'n sertifkaat indicn van die pcrsoon wat ai besigh,
van die vereniging bestuur en van die hoofbeampte dat na h
beste wete geloofdie inligtingvir die doeleindes van die waar­
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contributions, the aforesaid revenue account shall be
divided into sections in such a wayas to show separate­
ly the transactions of the society in respect of that
particular kind of business, or, as the case may be, in
respect of the said expenses and contributions; and

(b) a balance sheet showing the financial position of the
society at the close of that year.

(2) Every registered society shall, when furnishing to the
registrar the documents referred lo in sub-section (I) also
furnish lo the registrar "

(a) a copy of any special report by the auditor relating to
the activities of the society during the financial year to
which the documents relate;

() a copy of any annual report that the society may have
issued to its members or shareholders in respect of the
said financial year; and

(c) a copy ofany other statement that the society may have
presented lo its members or shareholders in respect of
any of its activities during such financial year.

23. (0) Every registered society carrying on any kind of Valuations
business which in terms of its rules is subject to actuarial by • valuator
scrutiny shall, once at least in veryfive years, cause a valuation {3£,";
of the liabilities of the society in respect ofthat kind ofbusiness, to actuarial
1n so far as such liabilities arc capable ofactuarial valuation, to scrutiny.
be made by a valuator, and shall deposit ,vith the registrar a
copy of the valuation duly certified by the valuator.

(2) Such valuation shall be made in respect of the position
as at lhe expiration of a financial year, and a copy thereof shall
be deposited with the registrar within twelve months from the
close of that year.

(3) In the case of a society which was carrying on friendly
society business at the commencement of this Act and has
complied with the provisions of sub-section (I) of section five,
the first valuation shall be made in respect of the position as
at the expiration of the financial year which commenced after
the date of commencement of this Act: Provided that-

(a) in special circumstances the society may, with the per­
mission of the registrar, defer such first valuation
for such period, not exceeding three years, as the
registrar may determine; and

(b) if the society has furnished a statement in terms of
paragraph (b) ofsub-section (2) ofsectionfive, showing
the results of a valuation of the liabilities and assets
of the society, the registrar may direct that the first
valuation under this section shall be made in respect of
the position as at a date subsequent to the expiration
of the said financial year, but not more than five years
after the date to which the said statement relates.

(4) In the case of a society other than a society mentioned in
sub-section (3), the first valuation shall be made in respectof the position as at the expiration ofthe fifth financial year which
1s completed after the date ofregistration, or as at the expiration
of such previous financial year as the society may select.
(S) Notwithstanding anything contained in the preceding sub­

sections, the registrar may, with the consent of the Minister,
and after not less than one month's notice in writing to any
registered society, require that society to cause such a valuation
to be made in respect of the position as at the cxptratton ofany
financial year, if the registrar is of opinion that a valuation
would show that any kind of business of the society is not in a
sound financial condition.
(6) A valuation made by a valuator in terms of any of the

preceding sub-sections shall include particulars, set out
separately in respect of each kind of busmess for which a
separate account is required by the rules of the society, of the
amount of the liabilities and contmgent ltabtltttcs of each kind
of business, together with n des_cription of the actuarial basis
employed in making such valuatton.
(7) Whenever a registered society deposits with the registrar

a copy ofa valuation made by a valuator in terms of th is section,
it shall also deposit with the registrar a certificate by the person
managing the business of the society and by the principal olfcer
that to the best of their knowledge and belief the information
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dasie aan die waardeerder verstrek, in elke wesentlike opsig
juis en volledig was.

24. (1) Elke geregistreerde vereniging moet periodiek 'n op­
gawe opstel van al sy laste aan die einde van 'n boekjaar en so
'n opgawe binne ses maande na verstryking van daardie jaar
by die registrateur indien.

(2) So 'n opgawe word opgcstcl-
(a) in die gcval van 'n vcrcniging waarop die bcpalings

van artikel drie-en-tintig van toepassing is, by die
gclccnthcdc wannccr oorecnkomstig daardic artikcl
'n waardasie deur 'n waardeerder gcdocn word; en

(b) in die geval van 'n ander vereniging, jaarliks.
(3) Die opgawe van laste omvat-
(a) die laste en voorwaardclikc laste kragtcns kontraktc

tussen die vereniging en sy lede, met inbegrip van
vorderings ingevolge sodanige kontrakte waarvan
kennis gegee is maar wat nie uitbetaal is nie;

(b) 'n aantckening van elke vcrpanding, vcrhipotekering
of ander beswaring van die bates van die vereniging;

(c) die bedrag van die gestorte aandelekapitaal;
(d) die bedrag van enigc aansprceklikbeid ten opsigte van

belastings vir die betrokke jaar, en by gebrek aan 'n
voltooide aanslag, 'n beraming van sulke belastings; en

(e) enige ander laste van die vereniging.
(4) Ondanks enigicts in sub-artikels {I) en (3) vervat, word

'n las of 'n voorwaardelike las wat deur hcrversekering gedek
is, nic as 'n las in die opgawe aangctoon nic, indien die herver­
sekering aangcgaan is met­

(a) 'n versekeraar wat kragtens die Versekeringswet
gcmagtig is om vcrsckcringsbesighcid tc dryf; .of .

(b) 'n geregistrccrde vcrcniging, met inbegrip (indien die
registrateur daartoc instem) van 'n voorlopige gercgi­
strccrdc vcrcniging.

(5) Alic lastc en voorwaardclikc laste wat by wyse van her­
versekering ondcmccm co aangegaao Is, moet in die opgawe
iogesluit word.

(6) (a) Indien enige van die laste ofvoorwaardelike last<: wat
volgens voorgaaode sub-artikels in die opgawe 1ngo­
sluit moet wees, van oobcpaalde bedrag is en nie oor­
eenkomstig artikel dr ie-en-twintig deur 'n waardeerder
gewaardeer is nic, moet die betrokke vereniging die
registrateur versoek om die basis waarop hullo waar­
dccr moct word te bcpaal, en 'n bcpaling aldus deur
die registrateur gedoen, bind daardie vereniging.

(b) Die rcgistratcur kan alle uitgawes noodsaaklikerwys
in verband met 'n bepaling onder paragraaf (a) aan­
gegaan, op die betrokke vereniging verhaal.

(7) Sover docnlik moct die laste afsonderlik vermeld word
ten opsigte van elke soort besighcid waarvoor 'o afsonderlike
rekcrung ingevolge die statute van die verenigiog vercis word.

25. (I) Elke geregistreerde vereniging moet jaarliks 'n
opgawc van sy bates aan die cinde van die boekjaar maak, en
moct so 'n opgawc binne sesmaande na verstrykingvan daardie
jaar by die registratcur indicn: Met dien verstande dat die
reipstrateur, indicn by oortuig is dat daardeur geen afbreuk aan
mge van die oogmerke van hierdie wet gedocn sal word nie,
'n vereniging waarop die bepalings van artikel drie-en-twin
van toepassing is, van die bcpalings van hierdie arukcl k.9:n
vrystel behalwe by die geleenthede wanneer ooreenkomst
daardic artikel 'n waardasie deur 'n waardecrder gedoen wor~
en so 'n vrystelling wat by tcvore tocgestaan het, tc cniger ty
kan intrck as hy nie mcer soos voormcld oortuig is nie.

(2) ~nige bate, vertccnwoordig deur 'n vordering wat agtcr·
stallig IS moet as n afsondcrlike bate aangetoon word. • .ds
3) Geen onkoste van bestuur, organisasie of besighei,?

uitbreiding en geen koopprys van 'n besighcid (afgesien van d9
waarde van daarbybehorende eiendom)ofvan klandisiewaar
of iets dergeliks mag as 'n bate ingesluit word nie.

(4) Geen bate word bo sy markwaarde gcwaardcer ~lo.
(S) Volledige besonderhede van elke bate, met inbegriP!%"

die markwaardc dnarvan, moct vcrstrck word: Met Iu
verstande dat indien nakoming van die vereistes van hierdie
sub-arllkel deur 'n besondcre vcreniging uitermatc lyw1!1" op­
gawes sou vcroorsaak, die betrokkc vcrcniging verskiUcn~~
soortebates saam kan grocpeer, of andersins die opgawc op
deur die registrateur gocdgekcurde wyse kan verkort.

(6) 'n Vlledige verduideliking van die metodes en grondsla
wat aangeneem is om die markwaardes van verskillende soor
bates te bercken, moet ingesluit word, asook 'n verklarin
of in verband met •odanige markwaardes rekcning gcbou J.I
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furnished lo the valuator for the purposes of tho valuation was
correct and complete in every material respect.

24. (1) Every registered society shall periodically prepare a Statement or
statement of all its liabilities at the close of a financial year, anq liabilities.
shall deposit such statement with the registrar within sixmonths
from the close of that year.
(2) Such statement sha ll be prepared
(a) in the case of a society to which the provisions of

section twenty-three apply, on the occasions when a
valuation by a valuator is made in terms of that sec­
tion; and

(b) in the case of any other society annually.
(3) The statement of liabilities shall includc
(a) the liabilities and contingent liabilities under contracts

between the society and its members, including claims
under such contracts which have been intimated but
not paid;

(b) a record of any pledge, hypothccation or other encum­
brance of the assets of the society;

(c) the amount ofthe share capital which has been paid-up;
(d) the amount of any liability for taxes for the year con­

cerncd, and in the absence of a completed assessment
the estimated amount of such taxes; and

(e) any other liabilities of the society.
(4) Notwithstanding anything contained in sub-sections (I)

and (3), a liability or contingent liability which is covered by
reinsurance shall not be shown as a liability on the statement
if the reinsurance has been effected with­

(a) an insurer authorized to carry on insurance business
under the Insurance Act; or

(b) a registered society, including (with the consent of the
registrar) a provisionally registered society.

(5) AII liabilities and contingent liabilities undertaken and
entered into by way of reinsurance shall be included in the
statement.
(6) (a) If any of the liabilities or contingent liabilities to be

included in the statement in accordance with tho pre­
ceding sub-sections arc of indeterminate amount, and
have not been valued by a valuator in terms of section
twenty-three, the society concerned shall request the
registrar lo determine the basis upon which they shall
be valued, and any determination so made by the
registrar shall be binding upon that society.

(6) The registrar may recover from the society concerned
all expenses necessarily incurred in making a determi­
nation under paragraph (a).

(7) So far as may be practicable, the liabilities shall be separ­
ately stated in respect of each kind of business for which a
separate account is required by the rules of the society.

25. (I) Every registered society shall prepare annually a Statement of
statement of its assets at the close of the financial year, and assets.
shall deposit such statement with the registrar within six
months from the close of that year: Provided that the registrar
may, if he is satisfied that none of the objects of this Act would
be thereby prejudiced, exempt from the provisions of this section
a society to which the provisions of section twenty-three apply,
on the occasions other than those on which a valuation by a
valuator i'ii made in terms of that section and may at any time
withdraw any such exemption which he has previously granted
if he is no longer satisfied as aforesaid.
(2) Any asset represented by a claim which is overdue shall

be shown as n separate asset.
(3) No expenses of administration, organization or business

extension, and no purchase price of a business (apart from the
value of any property belonging thereto) or of a goodwill or
any item of a similar nature, shall be included as an asset.

(4) No asset shall be valued above its market value.
(S) Full particulars of each asset, including the market

value thereof, shall be furnished: Provided that if compliance
with the requirements of this sub-section by a particular society
would result in unduly voluminous returns. the society con­
cerncd may group various classes of assets together, or other­
wise abridge the statement in such manner as the registrar
may approve.
(6) A full explanation shall be included in the statement

of the methods and bases adopted in ascertaining the market
values of the various kinds of assets, including a statement ns
to whether or not such market values include allowances for
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met rente, diwidende of buurgelde wat opgeloop het sedert die
jongstc datum waarop rentc, diwidende or huurgeldc
bctaalbaar was.

26. (1) 'n Gcrcgistrccrde vereniging word gcag nic aan 'n
bcpalingvan bierdie Wet wat aan so 'n vereniging die vcrpligting
ople om aan die registratcur 'n deur die vereniging opgcsteldc
dokument le verstrek, te voldoen bet nic, tensy so 'n dokument
deur die hoofbcampte en een ander persoon ooreenkomstig die
statute van die vercniging gemagtig om dokumente to tekeo,
onderteken is.
(2) lndien 'n persoon (bebalwe 'n ouditcur of 'n waardeerder)

wat nie 'n natuurlike persoon is nic, deurn bepaling van bierdic
Wet vcrplig word om 'n dokument wat nan die registrateur
verstrek moet word, tc onderteken, moet so 'n dokument as volg
namens daardie persoon ondcrtcken word, te wete-

(a) indien bedoelde persoon 'n komitcc van indiwidu's is,
deur die persoon wat dan aan die boorvan die komitcc
is, en deur ccn ander lid daarvan;

(b) iodien bcdoelde persoon 'n vereniging van pcrsone is,
deur die indiwidu wat dan aan die boor is van die
raad van direkteurc of aoder komitee wat bedoelde
vereniging bebcer, en deur een ander lid van bedoelde
raad ofkomitce;

(c) in enigc ander geval, deur indiwidu's deur die regi­
strateur aangewys, wat enige bcbeer oor die besigheid
van bcdoelde persoon uitoefen.

(3) 'n Geregistreerde vereniging word geag nie aan die toe­
paslike bcpalings van sub-artikei (I) van artikel twee-en-tintig
ofartikel vier-en-twintigof vyf-en-twintig tc voldoen bet me, tensy
enige inkomsterekening, balansstaat, opgawe van laste of_op­
gawe van bateswat ingevolge een ofander van daardie bepalings
verstrekmoet word, deur die ouditeur vandie vereniginggewaar­
merk is.

(4) lemand wat oorccnkomstig 'n bcpaliog van hierdie Wet
aan die regislrateur-

(a) 'n oorspronklike dokument moet verstrek, moet ook
die addisionele afskrifte daarvan, maar hoogstens
drie, verstrek wat by regulasie voorgcskryf mag wees
of wat die registrateur mag verlang;

(b) 'n afskrif van 'n dokument moet verstrek, moet een
afskrifdaarvan verstrek wat as korrek gesertifiscer is­
(i) in die geval van 'n geregistrccrde vereniging, deur

sy hoofbeampte; en
(ii) in enige ander geval, deur die persooo deur wle

bedoelde afskrif verstrek moet word,
tcsame met sovcel addisionele afskrifle, maar hoogf
stens drie, as wat by regulasie voorgeskryfmag wees 0
wat die rcgistrateur mag verlaog.

27. Indien die registrateur van oordeel is dat n inkomstc-
rckening of balansstaat ooreenkomslig sub-artikel (I} van
artikcl twee-en-twintig deur 'n geregistrecrde vereniging verstrek,
of 'n opgawe van laste of opgawe van bates ooreenkomst
artikel vier-en-tintig of vyf-en-twintig deur 'n gcrcgistrcerdc
vercniging vers1rek, nie aan die bcpalings van hierdie Wet
voldoen nie, of nie 'n juislc wecrgawc van die inkomste cn uit­
gawes of (na gelang van die geval) van die geldclike toestaod
vao die vereniging is nic, kan hy die betrokke dokument ver­
wcrp, en in daardie geval- .

(a) stcl hy die betrokke vereniging in kennis van die reds
vir so 'n verwcrping; en

(b) word dit geag dat die vereniging nie die bedoelde
dokument aan die regislrateur verstrek het nie, maar
kan die registrateur in so 'o geval die bepalings van
artikel vier-en-veertig tocpas, al bet die betrokke tyd­
perk verstryk voordat aansoek om verlengiog gcdoen
word.

Die registrateur
kan opgawes
verwerp.

Vcrcistcs insakc
stukke wat by die
registrateur in­
gedien word.

Regi strateur kan
a nvullende
besonderhede in
die gcval van
sckere aansoeke
en opgawes
verang.

28. (I) lndien die rcgistra1eur van oordeel is dat- ,
(@) 'n aansoek om registrasie van 'n vereniging of_van"

wysigingofbcrrocpingvan statute ofvan 'n addisionelo
statuut; of

(b) 'n opgawe of skema aangaaode die finansile toestand
· van'n vereniging,

pie genoegsame inligting verskaf om hom in staat te stel om
die nodige beslissing te gee nie, moet die betrokke persoo
sodanige verdere besonderhede verskaf as wat die registrateur
nodig ag.
(2) Indien die registrateur van oordeel is dat 'n sertifikaat

9f spesiale verslagdur 'n waardeerder ofdeur die ouditeyr.Y?%9/?
n verenigingnodig is in verband enigc saak in sub-artikel
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interest, dividends or rent accrued since the last date on which
interest, dividends or rent fell due.

26. (0) A registered society shall be deemed not to have Requirements in
complied with any provision of this Act, which imposes upon roa,rd to
such society the 6ligation to f@rish to ihe registrar, a documiecnt 2,7;;';}"
prepared by the society, unless such document is signed by the registrar.
principal officer and one other person authorized in accordance
with the rules of the society to sign documents.

(2) If any person (other than an auditor or valuator) who is
not a natural person, is required by any provision of this Act to
sign any document which is to bo furnished to the registrar,
such document shall be signed on behalf of such person as
follows, that is lo say-

(a) if such person is a committee of individuals, by the
person for the lime being al the head of the committee
and by one other member thereof;

() if such person is an association of persons, by the
person who is for the time being at the head of the
board ofdirectors or other commillee controlling such
association, and by one other member of such board
or committee ;

(c) in any other case by persons designated by the regis­
trar, who exercise nny control over the business of the
said person.

(3) A registered society shall be deemed not to have complied
with the applicable provisions of sub-section (I) of section
twenty-tll'o or section twenty-four or twenty-five unless any
revenue account, balance sheet, statement of liabilities or state­
ment of assets required to be submitted under one or other of
those provisions is certified by the auditor of the society.
(4) Any person who is required in terms of any provision of

this Act to furnish to the registrar-
(a) anyoriginal document, shall also furnish suchadditional

copies thereof, not exceeding three in number, as
may be prescribed by regulation or as the registrar
may require;

(b) a copy ofany document, shall furnish one copy thereof
certified as correct-
(@) in the case of a registered society, by its principal

officer; and
(ii) in any other case, by the person by wlY!m such

copy is required to be furnished,
together with so many additional copies, not excee ding
three, as may be prescribed by regulation or as the
registrar may require.

27. If the registrar is of the opinion that any revenue account R~,ri,1n1r may
or balance sheet furnished by a registered society in terms of r<J« l retum1.
sub-section (I) of scction twenty-two, or any statement or
liabilities or statement ofassets furnished by a registered society
in terms of section twenty-four or twenty-five, is not in accordance
with the provisions of this Act or docs not correctly reflect the
revenue and expenditure or financial position (as the case maybe) of the society, he may reJect the document in question, and
ID that event-

(a) he shall notify the society concerned of the reasons
for such rejection; and

(b) the society shall be deemed _not 10 have furnished
the said document to the registrar, but the registrar
may in such case apply the provisions of section
forty-four, cven if the period concerned has exp ired
before application is made for exten<1on.

28. @» I he registrar is or opiaioa that-- ,2%%"%7la
(a) any application for registration of a society or <?f an particulars in

alieriio or rescission of rules or or a additional 22£{a
rule; or ., returns.

(b) anyreturn or scheme relating to the financial condition
of a society, . .

does not disclose sufficient information to enable him to make
the necessary decision, the pers'?n concerned shall furnish such
additional particulars as the registrar may deem necessary.
(2) If the registrar is of opinion that a certificate or special

report by a valuatoror by the auditor ofa society is necessary in
regard to any mat.tcr set out 10 sub-sect100 (I), 1he person
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uiteengesit, moet die _betrokke persoon sodanige sertifikaat of
verslag as wat dte registrateur vcrlang, vcrstrck.

29. (l) Iedereen kan, teen _betaling van die by regulasie voor­
geskrewe gelde, enige in artikel ses-en-veerig bedoeldc doku­
mcnt by die kantoor van dte reg,strateur insicn en 'n afskrif
daarvan of uittrcksels daaruit maak of 'n afskrif daarvan of uit­
treksel daaruit van die rcgistrateur vcrkry.
(2) Die_ rcgistrateur k~n en_igeen vrystel :,an die verpligting

om gelde ingevolge hierdie artikel te betaal, indien hy oortuig is
dat die betrokkc msac, afsknf of ulltrckscl tcr bcvordcring van
ecn of andcr openbarc belang verlang word.
(3) Die registrateur verstrek sondcr bctaling aan iemand wat

daarom aansock doen besonderhede van die adrcs van die
gcrcgistrccrde kantoor en die naam van die hoofbcamptc van
enige gcregistrecrde vereniging.

30. EIke dokumcnt wat hect deur die registrateur gcscrtifisccr
te wees as 'n dol:umcnt wat ingcvolgc die bepalings van bicrdie
Wet by sy kantoor ingedicn is, of as 'n afskrif van so 'n doku­
meot, wordprimafacie gcag so 'n dokumcnt of afskrif daarvan
te wees, en elke sodanige afskrif is as bcwysstuk toelaatbaar asof
dit die oorspronklike dokumcnt was.

HOOFSTUK V.

NAVRAE EN ONDERSO EKE, AANSOEKE DY DIE HOF, KANSELLERING
OP OPSJCORl1NG VAN REGISTRASI E EN ONTBI ND ING VAN VER­

ENIGINGS.

31. Die registrateur kao aan 'n geregistreerde vereniging
navrae rig met betrckking tot enige saak aangaandc sy besig­
heid of transaksies, en dit is die plig van die verenigingom binne
'n tydpcrk van dertig dae vanaf die datum waarop die rcgi­
stratcur die navraag aan bom gerig bet of binnc so 'n ver<;1ere
tydperk as wat die rcgistrateurmag toelaat, so 'n oavraagsknfte­
lik te beantwoord.

32- (I) Met toestemming vandie Minister lean die rcgistrateur
die sake of cnige gcdcelte van die sake van 'n gcrcgistrccrde
vcrcniging ondcrsock, of 'n inspckteur aanstel om so 'nonder­
soek tc doen en om die uitslag van sy ondersoek aan die reg­
stratcur te rapportcer- ,

(a) indicn die vcreniging wanncer by vcrsuim bet om n
opgawc wat deur bierdic Wet vereis word te verstrek,
ingcbrekc gcbly bet om bedoeldc opgawe tc verstrck
binnc 'n tydpcrk van dertig dac vanaf die eerste
datum waarop die registrateur skriftelik die aandagvan,
die vercn iging op sodanigc vcrsuim gcvestig het; '?

(b) indicn die vcreniging nic binne 'n tydperk van dertig
dae vanaf 'n datum waarop die registrateur skriftelik
van hom enige gcgcwens gedis het wat die registrateur
kragtcns hierdie Wet geregtig was om van hom tc e,s,
daardic gcgcwcns ten voile en op bevredigende wyse
vcrstrck het nie; of . .

(c) indicn cnigc opgawe deur die vereniging aan die reg­
slrateur verstrck, aandui dat die vereniging vcrsmm he!
om 'n belangrike bepaling van bierdie Wet na te kom•
of

(d) indien die ouditcur die vereniging in kennis gestel het
van 'n onrCClmatighcid wat verbctcr moct word, en
die vercniging nic die bedoclde onrcclmatigheid_vcrbcler
het nic binnc 'n tydperk van dertig dae vanafdie datum
waarop die registrateur die vereniging skriftelik aan­
ges¢ het om die onrcCJmatighcid te verbetcr; of

(e) indien die registrateur oor inligting beskik wat volgens
sy oordcel 'n ondersock na die sake van die verenigmnE
vcrcis: Met dien verstande dat geen ondersock uit
hoofde van hierdic paragraaf gedoen word nie ten!
die registratcur aan die vcrcniging 'n rcdchke gclccn
heid gcgec het om 'n verklaring te vcrstrek omtrent
cnigc aangelcenthcid waarop die registrateur se oor
deel berus, cn die vcreniging versuim het om so'n v%!
klaring te verstrek of 'n verklaring verstrek het wal d i

. rcg1stratcur as onbevrcdigcnd bcskou. • . 11(2) Die registrateur verhaal op die betrokke vereniging all­
koste noodsaaklikerwys in vcrband met die ondersoek nang:­
aan, tensy die regist rateur kragtens paragraaf (e) van sU'
an,kcl (I) gchandcl hct en dit blyk dat die gegewens waarop hy
aldus gehandel het, onjuis was. . . I
(3) Wanneer hy 'n_ondersoek kragtens hierdie artikel in5'z

kan die registrateur of'n inspekteurwat ingevolge sub-artikel
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concerned shall furnish such certificate or report as the registrar
may reqmre.
29. (1) Upon payment of the fees prescribed by regulation Inspection or

any person may inspect at the office of the registrar any docu. documents.
ment referred to m secllon forty-six and make a copy thereof
or take extracts therefrom or obtain from the registrar a copy
thereof or extract therefrom.
(2) The registrarmay exempt any person from the obligation

to pay fees under this section, ifhe is satisfied that the inspection,
copy or extract m questmn 1s desired for the purpose of further­
ing some public interest.
(3) The registrar shall without charge furnish any applicant

therefor with particulars of the address of the registered office
and the name of the principal officer of any registered society.

30. Every document which purports to have been certified by Elfect or
the registrar to be a document deposited at his office under the registrar's
provisions of thisAct, or to be a coy6f such a document, shaii $"??€,"
primafacie be deemed to be such a document, or a copy thereof,
and every such copy shall be admissible in evidence as if it were
the original document.

73

CHAPTER V.

ENQUIR IES AND INVESTIGATIONS, APPLICATIONS To COURT,
CANCELLATION OR SUSPENSION OF REGISTRATION AND
DISSOLUTION OP SOCIETIES.

31. The registrar may address enquiries to any registered Enquiries.
society in relation to any matter connected with its business or
transactions, and it shall be the duty of the society to reply in
wntmg thereto within a period of thirty days as from the date
upon which the registrar addressed the enquiry to it or within
such further period as the registrar may allow.

32. () The registrar may, with the consent of the Minister, Investigation of
investigate the affairs or any part of the affairs of a registered the,firs of a
society, or appoint an inspector to hold such an investigation soc,e •
and to report the result of his investigation to the registrar-

(a) if the society, having failed to make a return required
by this Act, has not made that return within a period
of thirty days from the first date upon which tho
registrar drew the attention of the society in writing
to such failure; or

(b) if the society has not, within a period of thirty days as
from a date upon which the registrar demanded from
it in writing any information which the registrar was
entitled under this Act to demand from it, furnished
that information fully and satisfactorily; or

(c) if any return furnished by the society to the registrar
shows that the society has failed to comply with any
material provision of this Act; or

(d) ifthe auditor bas informed the society ofan irregularity
that needs correction and the society has not corrected
that irregularity within a period of thirty days as
from the date upon which the registrar called upon
the society in writing to correct the irregularity; or

(e) if the registrar is possessed of information which in
his opinion calls foran investigation into the affairs
of the society: Provided that no investigation shall
be held by virtue of this paragraph unless the
registrar has afforded the society a reasonable oppor­
tunity of furnishing an explanation of any matter
which forms a ground for_the registrar's opinion, and
the society has failed to furnish such explanation or
bas furnished an explanation which the registrar
regards as unsatisfactory.

(2) The registrar shall recover from the society concerned
all expenses necessarily incurred in connection with the
investigation, unless the registrar acted under paragraph (e)
of sub-sectio;, (I) and the information on which he so acted is
proved to have been incorrect.
(3) I making an investigation under this section the

registrar or an inspector appointed under 1ub-scc11on (I) may
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aangestel is, die oorlegging van enige van die effekte, boeke of
dokumente van die vereniging eis, en enige persoon wat n
ouditeur, beampte, aandeclhouer of lid van die vereniging is of
voorheen was onder ced in verband met die besigheid van die
vereniing ondervra, en vir die doe! van so 'n ondervrnging aan
so 'n pcrsoon 'n eed ople.
(4) So 'n persoon is verplig om allc effekte, boeke of doku­

mentc van die veremgmgwat aan hom beskikbaar is op versoek
aan die registrateur ofdie inspektcur voor te le, en omopversoek
aan die registrateur ofdie inspekteur alle inligting omtrent
die sake van die vercniging waaroor hy beskik, te verstrek.
(5) Wannccr 'n ingcvolge hicrdie artikel aan'gcstcldc inspek­

teur sy ondersoek voltooi het, doen hy daaromtrent verslag aan
die registratcur wat 'n afskrif van die vcrslag aan die vcreniging
moct stuur, en indien die ondcrsoek deur die registratcur in­
gestel is, stuur hy aan die vcreniging 'n opsomming van die
gevolgtrckkings waartoe hy as gevolg van die ondersoek geraak
het.

Aansoeke by die 33. (I) Mel toestemming van die Minister kandie registrateur
hof. met betrekk.ing tot 'n geregistreerde vereniging by die hof aan­

soek doen om 'n bevel oorcenkomstig paragraaf (c), (d) of (e)
van sub-artikel (3), en 'n geregistrcerdc vereniging kan met
betrckking lot homself by die hof aansoek doen om 'n bevel
oorecnkomstig paragraaf (b), (a) of (e) van daardic sub-artikcl,
indien die registrateur of die vercniging van oordcel is dat dit
wcnslik is, omdat die vercniging nie in 'n gesonde geldelike
tocstand is nic, of om 'n ander rede, dat so 'n bevel ten aansien
van die vereniging uitgevaardig word: Mel dien vcrstande dat
'n vcrcniging nic so 'n aansock docn nie, dan alleen met verlof
van die hof en dat die hof nie sodanigc vcrlof verlcen nie, tcnsy
die vereniging sckerhcid gestel het tot 'n bedrag deur die hof
vasgcstel ten opsigte van betaling van die koste van die aansoek
en van cnigc opposisie daarteen, en primafac/e bewys gelewer
bet van die wenslikheid van die bevel waarom hy aansoek wil
docn.

(2) 'n Skuldciser van •n gcrcgistrccrdc vcrcniging wat nad!'t
by van sy gcwone rcgsmiddele gebruik gemaak het, nie daarin
gcslaag hct om bctaling van sy vordering tc vcrkry nie, kan ten
aansicn van daardie vereniging by die hof aansoek doen om 'n
bevel ooreenkomstig paragraaf (b), (d) of(e) van sub-artikcl (3),
en die voorbcboudsbepalingby sub-artikcl (I) is mutatis mutandls
van tocpassing ten opsigte van so n aansoek.
(3) By 'n aansock oorcenkomstig ecn of andcr van die voor­

gaande sub-artikels kan die bof-
(a) die aansock weier; of
(b) beveel dat 'n ondcrsoek oorccnkomstig ar1lkcl rwee-e11-

dertlg gedoen word, en sodanige voorskrifte aangaand
so 'n ondcrsock uitvaardig as wat die hofwenslik a;o

(c) beveel dat die statute van die vcreniging met betrekkin
tot die aanstelling, bevoegdbcde, besoldiging en ont­
slag van die persoon wat die sake van die veremgmg
bestuur, of met betrekking tot sodanige ander aangco­
Icentbeid as wat die hofpaslik mag ag, op 'n wysc wal
in so 'n bevel vermeld word, gewysig word; of .

(d) bevccl dat die vcrcniging oorccnkomstig arukcl v,erf'
en-dertig onder gercgtclike bestuur geplaas word; o

(e) beveel dat die besigbcid of 'n dee! van die besigheid van
die vcrcniging oorcenkomstig artikel 1•yf-c11-dcrtlg
gelikwideer word. .

(4) By die uitoefeningvan sy diskresie kragtens sub-artikel ?)
moct die bof rekening hou met die regmatige belange van ••
lede van die vercnigins (of van die verskillende klass van I,°
indicn daar mecr as ccn sodanigc kins is) en van enige an cr
pcrsoon wat nan die vereniging geldelike bystand verleen het, 0
voorncmcns is om dit le doen, en maak by, onderworpc 0J."
bedoelde oorwegings, so 'a bevel as wat hy vir die ]cdc van i4e
vcrenigingdie voordcligste ag. b-
(5) Wanner 'n hof oorcenkomstig paragraaf (b) van %"

artikel (3) ten opsigte van_'n vereniing 'n bevel uitgcva9!
bet, kan hy te eniger tyd daarna ooreenkomstig paragraaf;
(d) of (e) van daardie sub-artikel of ooreenkomstig sub-artik
(3) van artikel ses-en-derig ten opsigte van daardic vereniEn bevel uitvaardig, en wanner 'n hof oorcenkomstig paragraa1(d) van sub-ariki (3)_tea opsigte van 'n vereniciig 'n b%";
untgevaardig het, knn hy le cnigcr 1yd daama ooreen1<;oms b­
paragraaf (e) van daardie sub-artikcl of ooreenkomSt18 5d.
artikel (3) _van artikct ses-e11-derrig ten opsigte van daar ,e
veremiging 'n bevel uitvaardig. di
(6) Ondanks andersluidende bepalings in die statute van •c

vereniging vervat, tree 'n bevel van die bof wat oorcenkolDS':3-
paragraaf(c} van sub-artikel (3) uitgevaardis is in werking van
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require from the society the production of any of its securities,
books or documents and may examine on oath in relation
to its business any person who is or formerly was an auditor,
officer, shareholder or member of the society, and may ad­
minister an oath lo any such person for the purpose or that
examination.

(4) It shall be the duty of every such person to produce
to the registrar or to the inspector at his request all the securities,
books or documents or the society which arc available to him
and to give to the registrar or to the inspector, at his request,
any information at his disposal relating to the affairs of the
society.

(5) When an inspector appointed under this section has
completed his investigation, he shall report thereon to the
registrar, who shall transmit a copy or the report to the society,
and if the mvesllgatron was held by the registrar, he shall
transmit a summary of the conclusions arrived at by him as a
result of the investigation to the society.

33. (1) The registrar may, with the consent or the Minister, Applications to
in regard to any registered society, apply to the court for an court.
order in terms of paragraph (c), (d) or (e) of sub-section (3),
and a registered society may, in regard to itself, apply to the
court for an order in terms or paragraph (b), (d) or (e) of that
sub-section, if the registrar or the society is of the opinion that
it is desirable, because the society is not in a sound financial
condition or for any other reason, that such an order be made
in regard to the society: Provided that a society shall not make
such an application except by leave of the court, and the court
shall not grant such leave unless the society has given security
to an amount specified by the court for the payment or the costs
of the application and or any opposition thereto, and has
established primafacie the desirability of the order for which it
wishes to apply.
(2) Any creditor of a registered society who is unable to

obtain payment of his claim after recourse to the ordinary
process or law may, in regard to such society, make an applica­
tion to the court for an order in terms of paragraph (b), (d)
or (e) of sub-section (3), and the proviso to sub-section (I) shall
apply mutatis mutandis in regard to such an application.

(3) Upon any application in terms of either of the preceding
sub-sections, the court may-

(a) refuse the application; or
(b) order that an investigation be made in terms of section

thirty-two, and may issue such directions regarding
such investigation as the court may deem desirable; or

(c) order that the rules of the society relating to the
appointment, powers, remuneration and removal from
office of the person managing the business of the
society, or relating to such other matter as the court
may regard as appropriate, be altered in a manner lo
be specified in such order; or

(d) order that the society be placed underjudicial manage­
ment in terms or section thirty-four; or

(e) order that the whole or any part of the business of the
society be wound up in terms of section thirty-five.

(4) In exercising its discretion under sub-section (3), the
court siaii cosier the easiiae iiers o,",Jg"
of he society or of the severai classes of_memt ·rs 1' """f,,,
more is 6is s isj s4 r +p3. ·%E172" ,
rendered or who intends to render inanca f ·id, ;hall
oity, and, sift s sci consideration,g,, ?"C"?k
make such order as it deems most advantagco
of the society.
( d r in terms of paragraph
5) when a court has made an or e. it may at any time

(b) of sub-section (3) in regard to a soc•::r• raph (c), (d) or (e)
thereafter make an order in terms of P° }in thirijy-sr'i
of that sub-section or of sub-section,,, fas made an_order
~egard to that society, and when-: c tion (3) in regard to a
mn terms of paragraph (d) of su -secnuike an order in terms
society it may at any time thereafe , 3f sub-section (3) of
of paragraph (e) of that sub-section 9
section thirty-six, in regard to that socre y. . . t . ed .

i:ting provision contamn 1n
(6) Notwithstanding any con ,c 'r the court made in terms's rules of the socieiy. an 9"," Gian aike effect as from

o: paragraph (c) of sub-sectun
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enige datumvir daardie doel in die bevel vermeld, ofindien geen
datum aldus vermeld is nie, vanaf die datum van daardie bevel
en daarop word bedoclde statute gcag op die dcur die hof be:
paaldc wyse gewysig te wees.
(7) Tensy die hof anders bcvccl, moct die kostc van die rcgi­

stratcur met of in vcrband met 'n aansock ooreenkomstig hier­
die artikel deur die vereniging betaal word en sodanigc koste
gcmet voorkeur bo andcr laste teen die bates van die vcrcniging.
(8) 'n Geregistreerde vereniging word nie onder geregtelike

bcstuur geplaas of gehkwodeer of ontbmd nic dan allccn
kragtens die bcpalings van hierdic Wet. '

34. (I) 'n Bevel van die hof kragtens paragraaf (d) van sub­
artikcl (3) van artikel drie-en-dertig is ondcrworpc aan die
bcpalings in die volgendc sub-artikcls vervat.
(2) Die bof stel 'n gercgtelike bestuurder aan wat sodanige

bcsoldiging ontvang as wat die bof vasstel, en die hof kan te
eniger tyd die aanstclling intrek en iemand anders as gercgtc­
like bcstuurdcr aanstel.
(3) Die gercgtclikc bcstuurdcr wat vir 'n vereniging aan­

gcstcl is, moct die bele bcstuur van die vcreniging oorneem,
maar bcbalwc met die verlof van die hof mag hy nie meer lede
inneem nie.
(4) Die bof gee aan die geregtclike bcstuurdcr sulke voor­

skriftc met bctrekking tot sy bcvoegdbcde en pligte as wat die
bof in die omstandigbede wenslik ag.
(5) Die bcpalings van artikels honderd vyf-en-negentig tot

en met honderd agt-en-negentig van die Maatskappywet, 1926
(Wet No. 46 van 1926), is mutatis mutandis van toepassing in
verband met die gcregtelikc bestuur van 'n vcreniging kragtcns
hierdie Wet, bebalwe vir sovcr daardie bepalings strydig is
met enigc bepaling van bicrdie Wet of met enigc voorskrif
kragtens hierdie artikel deur die bof uitgevaardig. .
(6) Die geregtclikc bestuurder bandel onder tocsig van die

bof, en kan te eniger tyd by die bofaansoek doen om instruksies
aangaande die wysc waarop by die geregtelike bestuur moet
uitvocr.
(7) Die gcrcgtelike bestuurder moet aan die registrateur die

inligting vcrstrck wat laasgenocmde van tyd tot tyd verlang,
en moct wannecr by voornemens is om by die hof om instruks14:s
aansock te docn die registrateur dienooreenkomstig in kennis
stel en die registratcur is geregtigom by so 'n aansoek persoonlik
of by mondc van 'n vcrtcenwoordiger aangehoor tc word en
kan self 'n aansoek met bctrckking tot die uitvocring van die
geregtelike bestuur aan die bofdoen. .

(8) Die gercgtelike bestuurder moet so spocdig moonthk aan
die bof verslag doen aangaande welke van die volgende stappe
hy die voordeligste vir lcdc van die vcrcniging beskou, te wet

(a) die oordragvan die bclc besighcid of 'n gedeelte van die
bcsighcid van die vereniging aan 'n ander persoon;

(b) die voorlsctting van die vereniging met sodanig
wysigings aangaande voordele, bydraes ofvoorwaardes
of in ander opsigte as wat hy raadsaam ag; . .

(c) die likwidasic van die bcsigheid of 'n deel van die besi­
hcid van die vcrcniging;

(d) sodanige ander stappc as wat hy raadsaam ag.
(9) Die hofoorwecg die vrslagvan die geregtelike bestuur8%f

en bcslis oor die stappe wat volgens oordeel van die hof 1.j­
voordcligste is vir lcde van die vcreniging, en 'n bevelskri
wat die beslissingvan die hof bchels, is bindend vir alle person
en geld ondanks enige bepaling in die statute van die verenig;
Met dien verstande dat as die hof beveel dat die besighcid o
enige deel van die besigheid van die vereniging gelikwide
moct word, die bepalings van arlikel ses-,m-dertlg op so n
likwidasie van tocpassing is.

~s. (I) 'n Bevel van die hof kragtens paragraaf (e) van sub­
artikel (3) van artikcl drie-e11-dertig of 'n bevel kragtens su!>­
artikc_l _(9) _van artikcl vler-e11-dertig vir die likwidasie a,g
verenging is ondcrworpc aan die bcpalings in die volgende su
artikels vervat.

(2) Die bcpalings van artikels honderd-en-see tot en me~
honderd nege-en-vfig bis en honderdsee-en-seventig tot en"<
honderd l'ier-e11-11egcntfg van die Mantskappywct, 1926, is
sover bedoelde bcpalings op 'n likwidasie dcur die hof oorer:r
komstog genocmde Wet bctrekking hct en vir sover bcdoe_ e
Pep@lings toepastik is en nie met ecn of ander bepaling van "![7
die Wet of met 'n voorskrif deur die hof kragtens hierd ie ar,
u i t g e v a a r d i g , o n b e s t a a n b a a r i s n i e . mutatis mu tandls o p n

likwidasie ingevolge hicrdie artikel van toepassing. die
3) Die hof kan beveel dat voormelde bepilings van,,

Maatskappywet, 1926, vir die doeleindes van die liiwidasic
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any date specified for that purpose in the order, or if no date
has been so specified, as from the date of the order, and thero­
upon the said rules shall be deemed to have been amended in
the manner specified by the court.
(7) Unless the court otherwise orders, the costs of the

registrar in or in connection with an application in terms of
this section shall be paid by the society and shall be a first
charge upon the assets of such society.

(8) A registered society shall not be placed under judicial
management or wound up or dissolved otherwise than under
the provisions of this Act.

34, (I) An order of the court in terms of paragraph (d) of Judicial
sub-section (3) of section thirty-three shall be subject to the pro. mana gement.
visions contained in the following sub-sections.
(2) The court shall appoint a judicial manager, who shall

receive such remuneration as the court may direct, and the
court may at any time cancel the appointment and appoint
some other person as judicial manager.
(3) The judicial manager appointed to a society shall take

over the whole management of the society, but except with
the leave of the court he shall not admit any more members.
(4) The court shall issue such directions to the judicial

manager as to his powers and duties as it deems desirable in
the circumstances of the case.
(S) The provisions of sections one hundred and ninety-five

to one hundred and ninety-eight, inclusive, of the Companies
Act 1926 (Act No. 46 of 1926), shall apply mutatis mutandis
an connection with the judicial management of a society under
this Act, except in so far as those provisions are inconsistent
with any provision of this Act or with any direction issued by
the court under this section.
(6) The judicial manager shall act under the control of the

court, and he may apply to the court at any time for instruc­
tions as to the manner in which he shall carry out the judicial
management.
• (7) The judicial manager shall give the registrar such
information as the latter may require from time to time, and
shall, whenever he intends to apply to the court for instruc­
tions, report accordingly to the registrar, who shall be entitled
to be heard personally or by a representative at any such
application, and may himself make an application to the court
with reference to the conduct of the judicial management.
(8) The judicial manager shall as soon as possible report

to the court which of the following courses be deems most
advantageous to members of the society, that is to say-

(a) the transfer of the whole or of a part of the business
of the society to some other person;

(b) the carrying on of the society with such alterations
in benefits, contributions or conditions or in other
respects as he may deem advisable;

(c) the winding-up of the business or of a part of tho
business of the society;

(d) such other course as be may deem advisable.
(9) The court shall consider the report ofthejudicial manager

and shall decide upon the course it considers most advantageous
tomembers of the society, and an order containing the decision
of the court shall be binding on all persons, and shall have
effect notwithstanding anything in the rules of the society:
Provided that if the court orders the winding-up of the business
or any part of the business of the society, the provisions of
section thirty-six shall apply to such winding-up.

35. (I) An order of the court in terms of paragraph (e) of Wlndlna-vp "1
sub-section (3) of section thirty-three, or an order under sut, the court.
section (9) of section thirty-four for the winding-up of a society,
shall be subject to the provisions contained in the following
sub-sections.
(2) The provisions of sections one hundred and seven to one

hundred andfifty-nine bis, inclusive, and sections one hundred
and seventy-seven to one hundred and ninety-four, inclusive,
of the Companies Act, 1926, shall apply mutatis mutandis
to a winding-up under this section in so far as the said provisions
refer to a winding-up by the court in terms of the said Act,
and in so far as the said provisions arc applicable and not
inconsistent with any provision of this Act or with any direction
issued by the court under this section.

(3) The court may direct that the aforementioned provisions
of the Companies Act, 1926, may, for the purposes of the

11
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'n bepaalde geval na vereiste gewysig kan word indien die hof
oortuig is dat dit met inagncming van die omstandighede van die
bctrokke vereniging onprakties of onnodig bcswarend sou wees
om in elke besonderheid aan bedoelde bepalings te voldocn, en
dat ondanks sodamge wys1gmg d,e belange van die skuldeisers
van die vereniging voldoende beskerm sal word.
(4) Sonder om afbreuk te doen aan die bevocgdhede van die

Meester wat ten opsigte van 'n likwidasic jurisdiksie hct moet
die likwidatcur wat ingevolge sub-artikel (2) aangestel word
aan die registratcur sodanigc inligting vcrstrck as wat laas­
gcnocmde van tyd tot tyd verlang, en moct hy wanneer by
voornemcns is om by die hof om instruksies aansock tc doen,
die registrateur dicnooreenkomstig in kennis stcl en die regi­
stratcur is geregtig om persoonlik of by monde van 'n verteen­
woordiger by so 'n aansoek aangehoor tc word en kan self
met bctrckking 101 die likwidasie by die hof 'n aansoek doen.

(5) By die likwidasic van die hele besigheid of cnige gedeeltc
van die bcsighcid van 'n vereniging word die waardc van die
bclange van die Jedc of van die verskillende groepe lede van die
vereniging, cn die waarde van cnigc voordclc wat dcur die ver­
cniging aan andcr personc as lede verskuldig is op 'n deur die hof
voorgeskrewc wysc vasgestel.

(6) Indien, waar die hof beveel bet dat die belc besigbcid van
die vereniging gelikwideer moet word, die registrateur oortuig
is dat die likwidasic van sodanigc vereniging voltooi is, moet hy
die registrasie van die vereniging kansclleer, en daarop word die
vereniging geag ontbind te wees.

36. (I) Die rcgistrateur moct die registrasie van 'n vereniging
kanselleer-

(a) indien tot sy bcvrediging bewys is dat die vereniging nie
mccr bestaan nie; of

(b) indicn die registratcur en die vereniging dit eens is dat
die vereniging per abuis geregistrecr is ondcr om­
standighcde wat nie op bedrog neerkom nic:

Met dicn verstandc dat die registrateur onder die omstandighede
in paragraaf (b) vcrmcld, die rcgistrasic kan opskort instcde van
dit tc kansellcer, as hy oortuig is dat die vcreniging daardcur
'n geleenthcid sal kry om bedoclde foul op 'n wyse wat met
die bepalings van hicrdie Wet bcstaanbaar is, te herstel, en
as die vereniging daardic foul tot bcvrediging van die rcgistrateur
herstel, moet laasgenoemde daarop bedoclde registrasie vanaf
die opskortingsdatum herstel maar indicn die fout nic b1nne
'n tydperk dour die registrateur bcpaal, hcrstcl word nie moot
by die rcgistrasic van die vereniging kansclleer. .

(2) Die rcgistratcur kan by die bof om die kansellering of
opskorting van die regislrasic van 'n vereniging aansoek doen,
indicn-

(a) die vereniging opsetlik en na kcnnisgcwing van die
registrateur 'n bepaling van bicrdic Wet geskend het;
of

(b) die registrateur, as gevolg van 'n ondersoek kragte~
artikel twee-en-dertig, van oordcel is dat die registrasie
gckansclleer of opgeskort behoort tc word.

(3) Die hof kan die registrasie van die vereniging kanscle,
of sodanigc registrasie vir so 'n tydperk as wat hy goedvin
opskort, en kan aan daardic kansellcring of opskorting sulk
voorwaardes beg as wat hy wcnslik ag, of enige ander beve
uitvaardig wat hy onder die omstandighedc wenslik a. _
(4) Tensy die hof anders beveel, is die koste van die re­

stratcur met of in vcrband met die aansock dcur die verenign
bctaalbaar en genie! dit voorkeur bo ender lastc teen die bates
van so 'n vereniging.

37. (I) lndicn die statute van 'n geregistreerde verenigin
bcpaal dat so 'n vereniging ontbind of bccindig word wan
'n tydperk verstryk of 'n gcbcurtcnis plaasvind, of by ~•~
van die lede van die vereniging dat daardic vereniging beindi&
moet, wor4, word daardie er@pieing, beludes die bePa!!"??
van hierdie artikel, op die dcur bedoelde statute bcp; Ie
wyse gelikwidccr wannecr bedocldc tydperk verstryk ofbedoelde
gebeurtcnis plaasvind of bcdoclde bcsluit gcncem "'.ord, J;°
word, onderworpe aan die bepalings van hicrdie artikeloel, d0
bates van die vereniging verdeel op die wyse deur bed Ie
statute bcpaal.
(2) Sodra bedoelde tydperk verstryk het of bedoe_lde gcbcUf;

tenis plaasgevind het of bedoelde besluil gcneem IS, word r
deur d ie regist ratcur goedgekeurde persoon as likwida­
aangestel op die wyse deur die statute bepaal of, as die sta'hi
gen bepalings omtrent so 'n aanstelling bevat nie, deur .J:
persoon wat die bcs ighcid van die vcrcniging bestuur, en
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winding-up, be suitably modified in any particular case if
the court is satisfied that having regard to the circumstances
of the ~oc,el) concerned, ii would be impracticable or un­
necessarily onerous to comply with the said provisions i
every particular, and that in spite of such modification the
interests of the creditors of the society will be sufficiently safe­
guarded.
(4) Without prejudice to the powers of the Master who has

jurisdiction in respect of any winding-up, the liquidator
appointed in terms of sub-section (2) shall give the registrar
such information as the latter may require from time to time,
and shall, whenever he intends to apply lo the court for instruc­
tions, report accordingly to the registrar who shall be entitled
to be heard personally or by a representative at any such
application, and may himself make an application to the coun
witb reference to the winding-up.
(5) In the winding-up of the whole or any part of the business

of a society the value of the interests of the members or of the
various groups of members of the society and the value of any
benefits due by the society to persons 'other than members,
shall be ascertained in such manner as the court may direct.

(6) If, where the court has ordered that the whole business of
the society be wound up, the registrar is satisfied that the
winding-up of such a society has been completed, he shall
cancel the registration of the society and thereupon the society
shall be deemed to be dissolved.

36. (d) The registrar shall cancel the registration of Cancellation or
oseo 7%%%..

(a) on proof lo his satisfaction that the society has ceased
to exist; or

(b) if the registrar and the society arc agreed that the
society was registered by mistake in circumstances not
amounting to fraud:

Provided that in the circumstances slated in paragraph (b),
the registrar may suspend the registration in lieu of cancelling
it, if he is satisfied that by so doing the society will be furnished
with an opportunity of rectifying the said mistake in a manner
consistent with the provisions of this Act, and if the society
docs rectify such mistake to the satisfaction of the registrar,
the latter shall thereupon reinstate the said registration, as
from the date of suspension but if the mistake is not rectified
within a period specified by the registrar he shall cancel the
registration of the society.
(2) The registrar may apply to the court for the cancellation

or suspension of the registration ofa society if-
(a) the society has wilfully and after notice from the

registrar violated any provision of this Act; or
(b) the registrar is of opinion, as the result of aninvcsti­

gation under section thirty-two, that the registration
should be cancelled or suspended.

(3)The court may cancel the registration of the society or
suspend such registration for such period as it thinks ft, and
may attach to such cancellation or suspension such conditions
as it thinks desirable, or may make any other order which in
the circumstances it thinks desirable.
(4) Unless the courtotherwiseorders, the costs ofthe registrar

in or in connection with the application shall be paid by the
society and shall be a lint charge upon the assets of such
society.

37. (I) If the rules of a registered society provide for the Voluntary or
dissolution or termination of such society upon the expiry %"2?p2,""""
of a period or upon the occurrence of an event. or. upon a ,odety.
resolution by the members of the society that such society shall
be terminated, then upon the expiry of such period, or the
occurrence of such event. or the passing of such resolution.
such society shall, subject to the provisions of this section,
be liquidated in the manner provided by such rules, and the
assets of the society shall, subject to the provisions of this
section, be distributed in the manner provided by the said rules.
(2) As soon as such period has expired or such event has

occurred or such resolution bas been passed a person approved
by the registrar shall be appointed as liquidator in the manner
directed by the rules, or, if the rules do not contain directions
as to such appointment, by the person managing the business
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likwid asi e word geagvanafdio datum van sodanige goedkeuring
te begin.
(3) Gedurende so 'n likwidasie bly die bepalings van hierdie

Wet van toepassing op so 'n vereniging asof die Jikwidatcur
die persoon is wat die besigheid van die vereniging bestuur.
(4) Die likwidateur dien so spoedig doenlik by die registrateur

'n voorlopige rekening en 'n voorlopige balansstaat in wat deur
hom onderteken en as korrek gesertifiseer is en wat die bates
en laste van die vereniging by die aanvang van die likwidasie
aantoon, en die wyse waarop voorgcstel word om die bates
tot geld te maak en die laste te verelfen, met inbegrip van enigc
laste en voorwaardelike laste wat teenoor of ten opsigte van lede
bestaan.
(5) Die registrateur kan na goeddunke gelas dat die Jikwida­

teur 'n verslag oor die voorlopige rekening en voorlopige
balansstaat lewer, wat deur ' onafhanklike waardeerder of 'n
ander deur die registrateur benoemde bevoegde persoon opgestel
is.

(6) Die in sub-artikel () bedoelde voorlopige rekening,
voorlopige balansstaat en verslag(as daar is) word by die kantoor
van die rcgistrateur en by die geregistrecrde kantoor van so 'n
vcrcniging en wanneer die geregistreerde kantoor van die
vereniging in 'n ander distrik is as die distrik waarin die kantoor
van die registrateur gelcl! is, by die kantoor van die magistraat
van die distrik waarin die geregistreerde kantoor van die vereni­
ging gelee is, bcskikbaar gestel vir insae deur belanghebbendo
persone vir 'n tydperk van dertig dac.

(7) Die registrateur laat op rekening van so 'n vcreniging
in die Staatskoerant of in 'n nuusblad in omloop in die distrik
waarin die geregistrecrde kantoor van so 'n vereniging gelec is
ofin beide die Staatskoerant en so 'n nuusblad, 'n kennisgewing
publisccr waarin die tydperk gedurende welke en die plekke
waar die voorlopige rekening, voorlopige balansstaat en
verslag (as daar is) vir insae soos voormeld bcskikbaar sal wees,
bekend gemaak word, en sodanige kennisgewing moet allc
belanghebbende persone wat enige bcswaar teen bcdoeldc
voorlopige rekening, voorlopige balansstaat en verslag (as daar
is) het, aanse om hul bcsware skriftelik by die registrateur in te
dien binne 'n in die kennisgewing vermelde tydperk, wat rue
minder as vecrtien dae vanaf die laaste dag waarop voormeldc
dokumcnte vir insae bcskikbaar is, moet wees nie.
(8) lndicn gcen beswarc ingevolge sub-artikel (7) by die

registrateur ingedicn word nie, moet by die likwidateur gelas om
die likwidasie te voltooi.
(9) lndien lngevolge sub-artikel (7) bcswarc by die registra­

teur ingedien is, kan die registrateur, nadat hy daardie besware
oorweeg het, die likwidateur beveel om die voorlopige rekemng
en voorlopige balansstaat te wysig, of sodanige ander opdragte
aangaande die likwidasie gee as wat hy goed vind, mils sulke
opdragte nie met die statute van die vereniging onbestaanbaar
is nie, en so 'n opdrag bind die likwidateur.
(10) Binne veertien dae nadat hy 'n opdragvan die registrateur

ingevolge sub-artikel (9) ontvang het, moot die likwidateur 'n
afskrif daarvan per pos aan elke lid, aandeelbouer en skuldeiser
van die vcreniging stuur, en die likwidateur, of icmand wat teen
so 'n opdrag van die registrateur beswaar het, kan binne agt-en ­
twintig dae nadat bedoelde opdrag aan die likwidatcu~ meegc­
deel is, by mosie 'n bevel van die hof aanvra wat die registrateur
se bcslissing ter syde stel, en die bof kan bedoelde beslissin
bekragtig of so 'n bevel uitreik as wat hy wcnslik ag.
(11) Indien die registratcur oortuig is dat sy bevele vir sover

hulle nie deur die hof gewysig of ter syde gestel is nie, uitgevoer
is, moet hy die likwidateur gelas om die likwidasie tc voltoo!:
(12) Die likwidateur moet, binne dertig dae na die voltoo

van die likwidasie, by die registrateur 'n finale rekening en 'T
finale balansstaat indien wat deur hom ondcrteken en as korrek
gesertifiseer is en wat_die bates en laste van die vereniginP'
die aanvang van die likwidasie aantoon , en die wyse waarop ue
bates tot geld gemaak en die laste, met inbegrip van laste en
voorwaardehke laste tcenoor of ten opsigte van lede, vereffen is.

(13) Die bepalings van artikels honderd vyf-en-sewenig tot
en met honderd agt-en-sewentig, honderd-en-tagtig tot en met
honderd twee-en-tagtig, honderd vier-en-tagtig tot en met
honderdses-en-tagtig, honderdagt-en-tagtig, ho11derd-en-negent_fg
en honderd een-en-negentig van die Maatskappywet, 1926 , is,
yir sover bedoelde ariikels op 'n vrywillige likidasie or6",
komstig daardie Wet betrekking het en vir sover hulle nie m
die bepalings van bierdie Wet onbcstaanbaar is nie, mutatis
mutandis op die ontbinding van 'n vereniging ooreenkoms+i
hierdie artikel van tocpassing.
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ofthe society, and the liquidation shall be deemed to commence
as from the date of such approval.
(3} During such liquidation the provisions of this Act shall

continue to apply to such society as if the liquidator were the
person managing the business of the society.

(4) The liquidator shall as soon as may be deposit with the
registrar a preliminary account and a preliminary balance
sheet signed and certified by him as correct, showing the
assets and liabilities of the society at the commencement of
the liquidation and the manner in which it is proposed to realize
the assets and to discharge the liabilities, including any liabilities
and contingent liabilities to or in respect of members.

(S} The registrar may, in his discretion, direct the liquidator
lo furnish a report, drawn up by an independent valuator or
other competent person nominated by the registrar, upon the
preliminary account and preliminary balance sheet.

(6) The preliminary account, preliminary balance sheet and
report (if any} referred to in sub-section (S), shall lie open at the
office of the registrar, and at the registered office ofsuch society,
and where the registered office of the society is in any district
other than the district wherein the office of the registrar is
situate, at the office of the magistrate of the district in which the
registered office of the society is situate, for inspection by
interested persons for a period of thirty days.
(7} The registrar shall, at the cost of such society, cause to

be published in the Gazelle or in a newspaper circulating in the
district in which the registered office of such society is situate,
or in both the Gazelle and such newspaper, a notice stating
the period during which and the places at which the preliminary
account, preliminary balance sheet and report (if any} shall
lie open for inspection as aforesaid, and such notice shall call
upon all interested persons who have any objection to the
said preliminary account, preliminary balance sheet and
report (if any} to lodge their objections in writing with the
registrar within a period stated in the notice, not being less
than fourteen days as from the last day on which the aforesaid
documents lie open for inspection.

(8} If no objections are lodged with the registrar in terms of
sub-section (7), he shall direct the liquidator to complete tho
liquidation.
(9) Ir objections are lodged with the registrar in terms of

sub-section (7), the registrar may, after considering the said
objections, direct the liquidator to amend the preliminary
account and preliminary balance sheet, or give such other
directions relating to the liquidation as he thinks fit, provided
such directions are not inconsistent with the rules of the society,
and any such direction shall be binding upon the liquidator.

(10) The liquidator shall, within fourteen days of the receipt
by him of any direction of the registrar in terms of sub-section
(9), post a copy thereof to every member, shareholder and
creditor of the society, and the liquidator or any person
aggrieved by any such direction of the registrar may apply by
motion to the court within twenty-eight days afer such direc­
tion has been communicated to the liquidator, for an order to
set aside the registrar's decision, and the court may confirm
the said decision, or make such order as it thinks fit.
(11} If the registrar is satisfied that his directions, in so far

as they have not been varied or set aside by the court, have
been given effect to, he shall direct the liquidator to complete
the liquidation.
(12) The liquidator shall, within thirty days after the com­

pletion of the liquidation, lodge with the registrar a final
account and a final balance sheet, signed and certified by him
as correct showing the assets and liabilities of the society at
the commencement of the liquidation and the manner in which
the assets have been realized and the liabilities, including any
liabilities and contingent liabilities to or in respect of members,
have been discharged.
(13) The provisions of sections one hundred and seventy-five

to one hundred and seventy-eight, inclusive, one hundred and
eighty to one hundred and eighty-two, inclusive, one hundred
and eighty-four to one hundred and tighty-six, inclusive, one
hundred and eighty-eight, one hundred and ninety and one
hundred and ninety-one of the Companies Act, D926, in so far
as the said sections relate to a voluntary winding-up in terms
of the said Act, and in so far as they are not inconsistent with
the provisions f this Act, shall apply mutatis mutandis to tbe
dissolution of a society in terms of this section.

II
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(14) Alic cisc teen die vereniging moet tot bevrediging vandie likwidateur_bewys word, behoudens 'n reg van appel na
die hof, en die likwidateur kan verlang dat enige eis be&dig moet
wees.
(15) Indien die registrateur oortuig is dat bedocldc rekcning

en balansstaat korrek is en dat die likwidasie voltooi is moet
hy die rcgistrasie van die vcreniging kanselleer, en daarop word
so 'n vcreniging gcag ontbind te wees.

311. (I) Bydie toepassingvan die bcpalings van die Maatskap­
pywet, 1926, oorcenkomstig artikel vf-en-dertig of sewe-en­
dertig-

(a) word die lede van die vcrcniging as uitgestelde skuld­
ciscrs bchandel en word hul vorderings teen die
vercniging in hul hoedanigheid van lcde nie vcrcffcn
nie totdat die skulde van die gcwone skuldeisers betaal
is;

(b) word 'n verwysing na die Gekonsolidccrdc lnkomstc­
fonds met bctrekking tot 'n vcrcniging wat in die
Gebied besigheid dryf, gcag 'n verwysing na die In­
komstcfonds van die Gebied te wees.

(2) lndien 'n vercniging 'n aandclckapitaal bet, is die aan­
sprccklikheid van 'n aandeclhoucr in geval van likwidasie in­
gcvolgc voormclde artikcls of bcpcrk tot die onbctaalde bcdrag
(as daar is) op cnigc aandecl wat by besit, ofonbcperk, na gclang
die statute van die vcreniging bepaal.

HOOFSTUK VI.

BUTTENG BWONB BEPALIN GS VAN TOEPASSING OP GllAl'FILllll!RDB
ONDERLINGE HULPVER ENIGINGS.

39. (I) Tcnsy uit die samchang anders blyk, bctckcn in
hierdic Hoofstuk-

,.gcaflilicerde vereniging" 'n vereniging wat onder die
bchcer van 'n scntrale vereniging staan en verplig ts
om by te dra tot 'n fonds wat dcur bcdoclde seotrale
vercniging bcstuur word;

,,sentralc vcreniging" 'n vercniging wat twee of meer
geaffliecrde verenigings beheer wat verplig is om
bydracs tot sy fondsc le bctaal. .

(2) Die vcrcnigings wat tot die fondsc van 'n sentrale vereni­
ging bydra, word gcag sy lcdc tc wees, en 'n scntralc vercniging
mag nie andcr pcrsonc as sy geafflieerde vcrenigings as lede
aannccm nie.

40, (I) Ondanks cnigicts in artikel vyfofses vervat
- (a) kan 'n aansock om rcgistrasie ingevolgc hierdic W~t

van 'n gcaffilicerde vcrcniging gedocn word deur die
sentrale vcreniging waarvan die geaffilicerde vcren1-
ging 'n lid is, en in so 'n gcval is die inligting wat deur
die sentrale vereniging verskaf moet word dieselfde
asof die aansock gedoen was deur die pcrsoon wat die
bcsighcid van die geaffiliccrde vercniging dryf; en

(b) kan 'n geafflieerde vereniging kragtens hierdie Wet
geregistreer word met diesclfde of 'n oorecnstemmende
naam as die waarondcr die sentrale verenigingwaarvanhy 'n lid is geregistrcer is, maar so 'n geafflicerde vercni­
gmg moet by die naam van die sentrale verenigingeen of
andcr kenmcrkcndc naam, letter of nommer vocg, wat
horn van die ander gcaffilieerdc vcrenigings van be-

. docldc _scntralc vcreniging sal onderskei. .
(2) Die bcpahngs van artikel dertien is mutatis mutand,s van

tocpassing op 'n scntralc vereniging bchalwc dat die volgcnde
paragrawc in plaas van paragrawe (b), (c), (d), (e), (f) en (r)
geld, te wete

(b) die oogmerke van die scntralc vcrcniging en van sy
gcaffilicerde vcrenigings, die samestclling en bevocgd­
hede van die sentrale vereniging en van sy geafflieerde
veremigings onderskeidelik en die wyse waarop geskille
tussen die sentrale vereniging en enige van sy
affilicerde verenigings besleg word; ..

(c) die wyse waarop die fondse van die sentrale verenigin
vcrkry moct word en die doclcindcs waarvoor hulle
aangcwcnd moet word·

(d) die voorwaardes (as daar is) waaronder, behoudens
die bepalings van hierd ie Wet, 'n geafliee rde ver­
eniging van die sentrale vereniging kan afskei of daan
uit gesit kan word.

(3)Geen statuut of deel van 'n statuut van 'n geatflieerde
vereniging is geldig nice, as dit strydig is met die statute of enigG
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(14) All claims against the society shall be proved to the
satisfaction of the liquidator, subject to a right of appeal to
the court, and the liquidator may require any claim to be
made on affidavit.
(15) If the registrar is satisfied that the said account and

balance sheet are correct and that the liquidation has been
completed, he shall cancel the registration of the society and
thereupon such society shall be deemed to be dissolved.

38, (I) In applying the provisions of the Companies Act, Special provi­
1926, in terms of section thirty.ji, •e or thirty-seven. sions relating to

(a) the members of a society shall be treated as derena "!}""%32,"" of
creditors, and their claims against the society in their
capacity as members shall not be settled until the
debts of ordinary creditors have been paid;

(b) any reference to the Consolidated Revenue Fund shall,
in relation to a society carrying on business in the
Territory, be deemed to be a reference to the Territory
Revenue Fund.

(2) If a society has a share capital, the liability of a share­
holder in the event of liquidation under the aforementioned
sections shall either be limited to the amount (if any) unpaid
on any share held by him, or shall be unlimited according as
is provided by the rules of the society.

CHAPTER VJ.

SPECIAL. PROVISIONS APPLICABLE TO AFFILI ATED
FRIEND LY SOCIETIES.

39. (1) In this Chapter, unless the context indicates other- Definitions.
WISe-

"affiliated society" means a society which is under the
control of a central society and is bound to con­
tribute to a fund administered by such central society;

"central society" means a society which controls two or
more affiliated societies liable for the payment of
contributions to its funds.

(2) The societies contributing to the funds ofa central society
shall be deemed to be its members and a central society shall
not admit as members any persons other than its affiliated
societies.

40. (I) Notwithstanding anything contained in section five Speci al provisions
or six applicable to

affiliated societies
(a) an application for registration under this Act of_ an and central

affiliated society may be made by. the central soc1c1y socicllcs.
of which such affiliated society is a member, and
in such event the information to be supplied by the
central society shall be the same as if such application
had been made by the person carrying on the business
of the affiliated society; and .

(b) an affiliated society may be ,:egistercd under this Act
by a name identical with or similar to the name under
which the central society of which it is a member IS
registered, but such affiliated society shall add to the
name of the central society some distinguishing name,
letter or number which will differentiate it from other
affiliated societies of the said central society.

(2) The provisions of section thirteen shall "'!'tails mutant:
apply to a central society except that the followmg parasr:p
shall apply instead of paragraphs (b), (c), (ti) , (e), (/) an (r),
namely-

. I society and of its affiliated
(b) the objects of the ccn_t?on and powers of the central

societies, the compo%"",{ ocieties respectively andthe
society and ofits affiliate etween the central society
manner of sc111tng d15putcs. . .
and anyof iis affiliated soi"',de central society

) the manner in v!} ,,1?"ir iiifey +rs
arc to be raised an t e P
to be applied; d r which subject to the

(@) the conditions (it any) ""};kaa society may secede
provisions or this A1_«i society.
or be expelled from t1e an affiliated society shall be

(3) No rule or part of a ru
1
le ofr any par of the rules of the

valid if it conflicts with the rules, 0
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deel van die statute van die sentrale vereniging waarvan die
geafflieerde vereniging lid is, en 1emand wat kragtens bierdie
Wet gercgtig is om 'n afskrif van die statute van 'n geafflieerde
vereniging te ontvang, is ook geregtig om 'n afskrif van die
statute van die scntralc vcreniging, waarvan die geaffilieecde
vcreniging lid is, te ontvang.

(4) Die rcgistrateur kan in plaas van om ooreenkomstig
artikel 1wee-e11-dertig _ondcrsoek in te stel of 'n inspcktcur aan
te stel om ondersoek tn le stel na die sake of enige deel van die
sake van 'n gcafliliecrde vcreniging, aan die sentrale vereniging
waarvan die geaffilieerde vcreniging lid is, die geleentbeid gee om
self 'n dergelike ondersoek in le stel en die sentralevereniging
moct, indicn by van die geleenthcid gebruik maak, oor die
uitslag van sy ondcrsoek aan die registrateur verslag doen, en
daarop kan die registrateur ooreenkomstig daardie artikel 'n
ondcrsoek instel of laat instel, indicn hy dit nodig ag.

41. (1) 'n Voorgcstclde afskeiding deur of uitselling van 'n
geaffilieerde vereniging uit 'n scntralc vcreniging is nie van lcrag
nie, tcnsy-

(a) die skcma vir die voorgestelde afskciding of uitsetting,
met inbcgrip van volledige bcsondcrbede van die
finansiele re&lings voorgestel om tusscn die sentrale
vereniging en die geaffilieerde vcreniging getref te
word, aan die registrateur voorgele is;

(b) daar aan die rcgistratcur addisionclc besonderhede, of
'n sertifkaat of spcsialc verslag deur 'n waardeerder
soos hy vir die doeleindcs van hicrdie sub-artikel
nodig ag, verstrek is;

(c) die registrateur oortuig is dat die afskciding of uit­
selling dit nic vir bedoelde scntrale vcreniging of
bedoeldc geaffiliecrdc vcrcniging onmoontlik sal maak
om die vercistes van hierdie Wet na te kom, of om 'n
gesonde fnansile toestand te bandhaaf of, in die
gcval van 'n sentrale vereniging of 'n geaffiliecrde
vcrcniging w;it nie in so 'n toestand is nie, om so 'n
toestand binne 'n redelike tydperk te bcrcik nie;

(d) daar aan die rcgistratcur die bcwys wat by vcrlang,
verstrck is dat die bepalings van bedoclde skcma en
die bcpalings, vir saver tocpaslik, van die statute van
die sentralc vcrcniging en van die geaffilieerde ver­
cn iging uitgcvoer is; en

(e) die registrateur 'n sertifkaat aan die hoofbeampte van
die scntrale vercniging en die boofbcampte van die
betrokke geafflicerde vereniging gestuur het, ten
effekte dat aan al die vcrcistcs van hierdie sub-artuikel
voldocn is.

(2) Wanneer 'n geafflieerde vereniging afgeskei het van of
uitgcsit is uit 'n scntrale vereniging kan die registrateur so 'n
geafflicerde vereniging 'n redelike ydperk vergun, maar_hoo;
stcns dne maande vanaf die datum van so 'n afskeiding o
uitsetting, om dic naamsverandering of wysigings in sy statute
aan te bringwat as gevolg van so 'n afskeidingofuitsetting nodig
mag wees, en gcdurende so 'n tydpcrk word dit nic geag dat die
geaffilicerde vereniging 'n bcpaling van bierdie Wet oortree bet
slegs op grond van sy vcrsu1m om aldus sy naam te verander
of sy statute te wysig nie.
(3) Die bepalings van sub-artikcl (2) is mutatls mutandis vdia."

toepassmg op die sentrale vcren iging vir sover hy deur Ie
afskciding of uitsctting van die geafflicerde vereniging geraak
word .

(4) Die bcpalings van sub-artikel (3) van artikel us is mutatis
mutandis van tocpassing in vcrband met 'n naamsveranderin
wat deur die afskeiding of uitsetting van 'n geafhlieerde ver­
eniging genoodsaak word.

HOOFSTUK VU.

ALGEMPHN EN DIVERS.

42. Niemand mag
(a) die besigheid van 'n onderlinge hulpvereniging P?'

by die inwcrkingtreding van hierdie Wet bcstann, Vlk; n
langer tydperk as scs maande na bcdoelde inwcr inJ·
treding dryf nic, tensy behoorlik ooreenkoms"E
artikel vyf om die registrasie van daardie verentl!'ng
aansoek gedoen is: of a

() die besigheid van 'n onderlinge hulpvereniging "%'."?<,
bedoclde inwerkingtreding opgerig is, dryf. nic, ten n­
daardie vereniging behoorlik geregistreer is oorc%
komstig arikel vyf; of
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central society of which the affiliated society is a member and
any person who is under this Act entitled to receive a copy of
the rules of an affiliated society shall also be entitled to receive
a copy of the rules of the central society of which the affiliated
society is a member.

(4) The registrar may, instead of investigating or appointing
an inspector to investigate the affairs or any part of the affairs
of an affiliated society in terms of section thirty-two, give the
central society of which the affiliated society is a member the
option of itself making a similar investigation, and the central
society shall, if it exercises such option, report to the registrar
the results of its investigation, and thereupon the registrar may
make an investigation or cause an investigation to be made in
terms of that section, if he considers it necessary.

41. (I) A proposed secession or expulsion of an affiliated Secessions and
society from a central society shall be of no force or effect expulsions of
unless affiliated societies.

(a) the scheme for the proposed secession or expulsion,
including full details of the financial arrangements
which it is proposed to make between the central
society and the affiliated society, has been submitted
to the registrar;

(b) the registrar has been furnished with such additional
particulars or with such certificate or special report
by a valuator. as he may deem necessary for the pur­
poses of this sub-section;

(c) the registrar is satisfied that such secession or expulsion
would not render the said central society or the said
affiliated society unable to meet the requirements of
this Act or to remain in a sound financial condition
or, in the case ofa central society or an affiliated society
which is not in such a condition, to attain such a
condition within a reasonable period of time;

(ti) the registrar has been furnished with such evidence
as he may require that the provisions or the said
scheme and the provisions, in so for as they are
applicable, of the rules of the central society and
of the affiliated society have been carried out; and

(e) the registrar has forwarded a certificate to the principal
officer of the central society and the principal officer
of the affiliated society concerned, to the effect that
all the requirements of this sub-section have been
satisfied.

(2) When an affiliated society has seceded or been expelled
from a central society, the registrar may allow such affiliated
society a reasonable period, not exceeding thrcc months from
the date of such secession or expulsion, in which lo effect such
change of name or such amendments to its rules as may be
necessitated by such secession or expulsion, and during such
period the affiliated society shall not be deemed, solely by reason
of its failure so to change its name or to amend its rules, to have
contravened any provision of this Act.
(3) The provisions of sub-section (2) shall mutatis mutandis

apply to the central society in so far as it is affected by the
secession or expulsion of the affiliated society.
(4) The provisions of sub-section (3) of section six shall

mutatis mutandis apply in connection with any change of name
necessitated by the secession or expulsion ofan affiliated society.

CHAPTER VIJ.

GENERAL AND MtsCl!t.LANIIOU&.

2. No verso shun-- S"I2!%.%"
(a) carry on the business of a friendly society which is in unregistered

existence at the commencement of this Act, for friendly society
period ofmore than six months after such commence- }2
ment unless application has been duly made under ··friendly society".
section five for the registration of that society; or

(b) carry on the business of a friendly society established
after such commencement, unless that society has been
duly registered under section five; or
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() die besigheid van 'n onderlinge hulpvcreniging dryf
me vr n !anger tydperk as twaalf maande na die
datum waarop die persoon wat om registrasie van die
veremgmg aansoek gcdoen bet deur die registrateur
in kennis gestel is dat die aansoek van die hand gewys
is; of

(ti) bchalwe met tocstemming van die registrateur na ver­
loop van 'n tydperk van twaalf maandc vanaf die
inwerkingtreding van hierdie Wet, op sy besighcid 'n
naam wat die woorde .,onderlinge hulpvereniging"
insluit, of 'n ander naam wat bcreken is om aan te dui
dat by die bcsigheid van 'n onderlinge hulpvereniging
dryf, toepas nie, tensy daardie bcsigheid kragtens
hierdie Wet as 'n onderlinge hulpverenigin gercgi­
streer 1s.

43. (1) Die registrateur kan by skriftelike kennisgewing 'n
persoon wat, na hy rede het om te vermoed, die bcsigheid dryf
van 'n onderlinge hulpvereniging wat nie ingevolge hierdie Wet
gercsristrecr is nie, gelas om binne 'n in die kcnnisgewing
vermelde tydperk aan hom 'n afskrif te stuur van die statute,
as daar is, waarvolgens bedoelde persoon optrcc, tesame met
'n afskrif van die jongste jaarlikse rckenings deur bcdoelde
persoon aangeteken en die verdere inligting wat die registrateur
mag verlang.

(2) Indien so 'n persoon versuim om tot bcvrediging van die
registrateur aan sy vereistcs te voldoen, kan die registrateur
met tocstemming van die Minister die sake of enige deel van
die sake van bedoelde persoon ondersoek, of 'n inspckteur
aanstel om so 'n ondersoek te doen en die uitslag van sy onder­
sock aan die registrateur te rapportccr, en die bcpalings va_n
sub-artikels (3) tot en met (5) van artikel twee-en-dertig 1s
mutatls mutandis op so 'n ondersoek van toepassing, en die
registrateur is geregtig om alle onkoste noodsaaklikerwys in
verband met die ondersoek aangegaan, op die betrokke persoon
te verhaal, tensy so 'n ondersoek aantoon dat bedoelde pcrsoon
nie die besigheid van 'n onderlinge hulpvereniging dryf nie.

(3) Jndien uit navrae ooreenkomstig sub-artikel (I) deur die
registrateur gedoen, of uit 'n ondersoek ooreenkomstig sub­
artikel (2) gedoen, blyk dat die betrokke persoon die besigheid
van 'n onderlinge hulpvereniging dryf, moet die registrate'!r
die betrokke vereniging voorlopig registrccr waama die
bcpalings van hierdie Wet op genoemde vercniging van too­
passing sal wees.

44. (I) Wanncer iemand oorecnkomstig 'n bcpaling van
hierdie Wet vcrplig is om een of ander handeling binne 'n
vermeldc tydperk tc verrig, kan die registratcur op versoek
van so icmand daardie tydperk in 'n bcsondcre geval van
tyd tot tyd verleng.
(2) Die registrateur kan in spesiale omstandighede enige

sodanige vcrmclde tydperk verleng nadat dit verstcyk bet.

45. Die registrateur le jaarliks aan die Minister 'n verslag
voor aangaande sy wcrksaamhede ingevolge hierdie Wet en
bedoelde verslag word deur die Minister in albci Huise van die
Parlcmcnt ter Tafel gelc binne vccrtien dae na ontvangs daarvan
as die Parlemcnt dan in gcwone sitting is of, indicn die Parlement
nie dan in gewonc sitting is nic, binnc veerticn dae van die aan­
vans van sy ccrsvolgcnde gewone sitting.

46. (I) Elke geregistrccrde vereoiging moct aan enige lid,
op aanvraag deur so 'n lid en by betaling van so n bedra
as wat die statute van die vcrcniging mag vasstel, 'n afskrif van
enigecn van die volgende dokumentc oorhandig, te wet&-

(a) die statute van die vereniging; . r
() die jongste inkomsterekeriing ooreenkomstig para$,,

(a) van sub-arlikel (I) van artikel rwee-en-twmt g_
opgestel, tcsame met die jongste balanss_taat oorcc1komstig paragraaf (b) van daardie sub-artikel 9P8$;

(2) 'n Lid is geregtig om sonder betaling by die geregistree
kantoor van 'n geregistreerde vereniging, 'n afskrif van enigP
van die volgende dokumente in te sien en uittreksels daarui
te maak, te wet

(@) die in sub-artikel (1) bedoelde dokumente: i
(b) die jongste waardasie (as daar een 1s) oorcenkomSl g

artikel drie-en-tw/111/g deur 'n waardccrder opgestel ;k 1(c) die jongste opgawe van Jaste oorcenkomstig ar!J e
vier-en-twintig opgestel: ,+tel

{ti) die jongste opgawe van bates ooreenkomstis ar......
vyf-en-twinig opgestel.
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(c) carry on the business of a friendly society for a period
of more than twelve months after the date on which
the person who applied for registration of the society
is advised by the registrar that the application for
registration has been refused; or

(d) after the expiration of a period of twelve months from
the commencement of this Act, apply to his
business a name which includes the words "friendly
society" or any other name which is calculated to
indicate that he carries on the business of a friendly
society, unless such business is registered as a friendly
society under this Act, except with the consent of the
registrar.

43. (I) The registrar may by notice in writing require any Registrar may
person whom he has reason lo suspect is carrying on the busi- requi~ unrcsi11crec1
ness of a friendly society which is nol registered under this Act, 1oc,c11« _10 fumish
to transmit to him within a period slated in such notice, a copy rnformauon.
of the rules, if any, under which such person is operating.
togetherwith a copyof the last annual accountsrecorded by such
person, and such further information as the registrar may
require.
(2) If such person fails to comply with the requirements of

the registrar to his satisfaction, the registrar may, with the con­
sent of the Minister, investigate the affairs or any part of the
affairs of the said person, or appoint an inspector to hold such
an investigation and to report the result of his investigation to
the registrar, and the provisions of sub-sections (3) to (5),
inclusive, of section thirty-tll'o shall 111111a1is mutandis apply
to every such investigation, and the registrar shall be entitled
to recover from the person concerned all expenses necessarily
incurred in connection with the investigation, unless such
investigation shows that such person is not carrying on the
business of a friendly society.
(3) If it appears from enquiries made by the registrar In

terms of sub-section (I) or of any investigation made in terms
of sub-section (2), that the person concerned is carrying on the
business of a friendly society, the registrar shall register the
society provisionally whereafter the provisions of this Act
shall apply lo the said society.

44. (I) When any person is obliged in terms ofany provision Registrar may
of this Act to perform any act within a specified period. the {";E
registrar may, at the request of such person, in any particular
case, extend that period from time to time.
2) The registrar may in special circumstances extend any

such specified period after it has expired.

45. The registrar shat annually submit to the Minister, + 22,,2g%"
report on his activities under this Act and such report shall be
laid by the Minister on the Tables of both Houses of Parlia­
ment within fourteen days after receipt thereof if Parliament
is then in ordinary session, or, if Parliament is not then in
ordinary session, within fourteen days after the commencement
of tis next ensuing ordinary session.

46. (a) Every registered society shall deliver to ay member $gg";g%Pg""
on demand by such member and on payment of such sum as inspec: 1 certain
may be determined by the rules of the society, a copy of any documents.
of the following documents, that is to say-

(a) the rules of the society; .
1
of ra­

() the 1as revenue account prepared i_er",7,,
graph (a) of sub-section (I) of section cd in terms
together with the last balance sheet prepar
of paragraph (b) of that sub-section.

(2) . • t without chargeAny member shall be entitled to inspc of any
at the registered ore of a registered society. ?_"E,,,, @at
fthe following documents and make extracts t ere r '
11 to say-

(a) the documents referred to in sub-section (I); pared in
() the last valuation (if any) by a valuator pre

terms of section twenty-three; ed • terms of
(c) the last statement of liabilities prepa 1

section twenty-four; .sad in terms of
d) the last statement of assets prepar

section twenty-five.
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47. Die Goewerneur-generaal kan regulasies uitvaardig wat
me met die bcpahngs van hierdie Wet onbcstaanbaar is nio

(a) in verband met alle sake wat ingevolge hierdie Wet
by regulasie voorgeskryf moct of kan word•

(b) wat die vorm voorskryf van 'n in hierdie Wet bedoelde
dokument waarvoor daar nie andersins in hierdie Wet
voorsiening gemaak word nie, of wat wysigings of
aanvullings van so'n vorm voorskryf·

(c) in die algemeen in verband met alle aangeleenthede wat
hy nodig ofraadsaam ag om voor te skryf ten einde die
oogmerke van hicrdie Wet te bereik.

48. (1) lemand wat-
(a) die bcpalings van sub-artikel (I) van artikel ses-en­

veertig oortrec of versuim om daaraan te voldoen • of
(b) versuim om 'n opgawe te verstrek, of 'n skema, verslag,

rekening, staat of ander dokument te verstrek of in te
dien wannecr dit ooreenkomstig hierdie Wet vercls
word; of .

(c) bates andersins as ooreenkomstig die bepaliogs van
hierdie Wet belc of enige voorwaarde waarop hy vao
die bepalings van artikel rwlnrtg vrygestel is, oortree;
of

(d) die bepalings van artikel negentien oortree; of
(e) versuim of wcier om inligting te verstrek of dolru­

mente of rekenings oor le le of ander hulp te verleen
aan die registrateur wanneer hy ooreenkomstig hierdie
Wet versoek word om dit te doeo; of

(J) na verstryking van 'n tydperk van scs maande vanaf
die inwcrkingtrcding van hierdie Wet iemand beweeg
of probecr bcwecg om 'o lid te word van of 'n bydrae
te doen tot 'n vereniging wat nie kragtcns hierdie Wet
gcrcgistrccr is nic; of

(g) die bepalings van artikel twaalf of rwee-en-Yeert/g
oortree,

Is aan 'n misdryf skuldig en by veroordeling strafbaar- .
(i) in die geval van 'n in paragraaf (a) bedoelde misdryf

met 'n bocte van hoogstcns ticn pond;
(ii) in die geval van 'n in paragraaf (b) of (c) bedoelde

misdryf met 'n boete van hoogstens vyf-en-twmtJg
pond;

(iii) in die geval van 'n in paragraaf (d), (e) of (f ) bedoelde
misdryf met 'n boete van hoogstens vyftig pond;en

(iv) in die geval van 'n in paragraaf (g) bedoclde misdryf
met 'n boete van boogstens honderd pond, of indicn
die oortreder 'n indiwidu is, met gevangenisstraf vir
'n tydperk van hoogstens twaalf maande, of mot
daardie boete sowel as daardie gevangenisstraf.

(2) Sonder dat daardeur aan die bepalings van sub-artikel
(I) afgedoen word, kan 'n persoon wat versuim het om 'n op­
gawc tc vcrstrck of 'n skema, vcrslag, rckcning, staat of ander
dokument te verstrek of in te dien binne die tydperk vo~r­
geskryf in die bctrokke bepaling van die Wet, daarna sodanige
opgawc verstrek of sodanige skema, verslag, rekentnjl, staal_ of
ander dokument vcrstrek of indien onderworpe aan die betalin
van 'n boete wat by rcgulasie voorgeskryf is.

(3) Enige boete wat by sub-arikel (2) voorgeskryf word,
mag wissel na gelang van die tydperk wat verstryk het sedert
die laaste dag waarop die bctrokke opgawe, skema, verSlag,
rekening, staat of ander dokumenl verstrek of ingedien mos
gewecs bet.
(4) By die toepassing van sub-artikel (2) is die beslissing v%

die registrateur afdoende aangaande die tydperk waarbinne '
in daardie sub-artikel gemelde opgawe, skcma, verslag, rekeP"h'
Staal of ander dokument verstrck of ingedicn mocs gcwees. e_ •
(S) Enige boete wat volgens sub-artikel (2) betaalbaa_r is, ~

'n skuld aan die Unie-regcring verskuldig en lean deur die re
strateur deur aksie in 'n bevoegde bof verhaal word.

49. Die Trustgelde Beskermings Wet, 1934 (Wet •No. ~
van 1934), is nie op 'n kragtens hierdie Wet geregistr%
veremigng van toepassing nie.

50. Die Versekeringswet word hiermee gewysig
@) deur paragraaf (a) va die voorehogdsbgpa"5,

die omskrywing van ,versckeringsbesigheid' in a
een deur die volgende paragraaf te vcrvang: eni·

,.(a) die werksaamhede van 'n onderlinge_ hutpver bet
ins tensy so ' verenjging iemana in.d!~.
wie se veraamste besoldigde werksaamhei
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47, The Governor-General may make regulations, not incon. Regulations.
sistent with the provisions of this Act-

(a) in regard to all matters which by this Act arc required
or permitted to be prescribed by regulation;

(b) prescribing the form of any document referred to in
this Act for which provision is not otherwise made
in this Act, or prescribing alterations or additions to
any such form;

(c) generally, as to all matters which he considers it
necessary or expedient to prescribe in order that the
purposes of this Act may be achieved.

48. (I) Any person who realties.
(a) contravenes or fails to comply with the provisions

of sub-section (I) of sectionforty-six; or
(b) fails to make a return or transmit or deposit a scheme,

report, account, statement or other document when
required to do so in terms of this Act; or

(c) invests assets otherwise than in accordance with the
provisions of this Act or contravenes any condition
on which he has been exempted from the provisions of
sec tion twenty; or

(d) contravenes the provisions of section nineteen; or
(e) fails or refuses to furnish information, or produce docu­

ments or accounts, or render other assistance to the
registrar when called upon to do so in terms of this
Act; or
f) after the expiration of a period of six months from

the commencement of this Act, induces or attempts
to induce any person to become a member of. or to
contribute to a society not registered under this Act;
or

(g) contravenes the provisions of section twelve or forty­
two,

shall be guilty of an offence, and liable on conviction-
@) in the case of an offence referred to in paragraph (a),

to a fine not exceeding ten pounds;
(ii) in the case of an offence referred to in paragraph (b)

or (c), to a fine not exceeding twenty-five pounds;
(iii) in the case of an offence referred to in paragraph (d),

(e) or (f), to a fine not exceeding fifty pounds; and
(iv) in the case of an offence referred to in paragraph (g)

to a fine not exceeding one hundred pounds, or, if
the offender is an individual, to imprisonment for a
period not exceeding twelve months, or to both such
fine and such imprisonment.

(2) Without derogation from the provisions of sub-section
{I), a person who has failed to make a return or to transmit or
deposit a scheme, report, account, statement or other docu­
ment within the time prescribed in the appropriate provision
of the Act, may thereafter furnish such return or transmit or
deposit such scheme, report, account, statement or other docu­
{";}""vbiest to the payment of a penalty prescribed by resu-

(3) Any penalty prescribed under sub-section (2) may vary
according to the period which has elapsed since the last day
on which the return, scheme, report, account, statement or
other document in questionwas required to bemade, transmitted
or deposited.
(4) For the purpose of sub-section (2) the decision of the

registrar as to the time within which a return, scheme, report,
account. statement or other document referred to in that sub­
section was required to be furnished, transmitted or deposited,
shall be final.
(S) Any penalty payable under sub-section (2) shall be a deb

due to the Union Government and may be recovered by the
registrar by action in any competent court.

49. The Trust Moneys Protection Act, 1934 (Act No. 34 [1Pg fro
of 1934), shall not apply to a society registered under this Act. 1934.

50. The Insurance Act is hereby amended- Arendeot of
(a) by the substitution for paragraph (a) of the proviso to}"7°

the definition of "insurance business" in section one
of the following paragraph:
"(a) the activities of a friendly society, unless such

society employs a person whose main remuno­
rated occupation consists of inducing persons to
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uit bestaan om persone te beweeg om lede van die
vereniging te word, of om lede van die vereniging
by hul woonplekke of hul werkplekke te besoek
ten cinde bydraes of intekengelde tot die fondsc
van die vereniging van hulle in te vorder, of tensy
so 'n onderhnge hulpvercniging 'n jaargeld van
meer as twee-en-sewentig pond per jaar toeken of
voorsiening maak ten opsigte van 'n lid of ander
pcrsoon vir betalings, hetsy by die dood van so 'n
lid of ander persoon of in die vorm van 'n begif­
ttgmg of u1tkenngsvcrsckermg op die lewe van so
'n lid of andcr persoon, wat in die gcheel die som
van drichondcrd pond (afgcsicn van bonusse) te
bowc gaan, tc enigcr tyd na die datum van
inwerkingtreding van die Wet op Onderlinge
Hulpverenigings, 1956, en nie by wysc van ver­
vulling van 'n vcrpligting wat voor bedoelde
datum bestaan het nie;";

(b) deur in artikel een die omskrywiog van ,,ondcrlingc
hulpvcreniging" dcur die volgcndc omskrywing tc
vcrvang:
., ,ondcrlingc hulpvcrcniging' bctekcn 'n ondcrlinge

hulpvcreniging soos in artikel een van die Wet op
Onderlingc Hulpvcrcnigings, 1956, omskryf;"; en

(c) deur in artikel vyftig die woordc ,.co 'n ondcrlingc
bulpvcreniging" tc skrap.

Herroeping van 51. Sovel van die ,,Friendly Societies Act, 1892" (Wet
wette. No. S van 1892), as watnie tevore herroep is nic, en die ,,Friendly

Societies Amendment Act, 1895° (Wet No. 26 van 1895), van
die Kaap die Goeic Hoop, en Wet No. 20 van 1862 en Wet
No. 7 van 1897 van Natal word hicrmec herroep.g"".. 52. Hierdie wet is ok van toepasis op die Gebiea.

Kort titel e 53. Hierdie Wet heel die Wet op Onderlinge Hulpvereni­
inwerkingtrding. gings, 1956, en tree in werking op 'n datum wat deur die

Goeweroeur-generaal by proklamasic in die Staaukoerant
vasgcstcl word. '
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become members of the society, or of calling on
members of the society at their residences or
places of work for the purpose of collecting from
them contributions or subscriptions towards the
society's funds, or unless such friendly society
grants any annuity exceeding seventy-two pounds
per annum, or provides in respect of any member
or other person for payments either on the death of
such member or other person or in the form of
an endowment or endowment insurance on the
life of such member or other person, exceeding
in all the sum of three hundred pounds (exclusive
of bonuses), at any time after the dale of com­
mencement of the Friendly Societies Act, 1956,
and not in fulfilment of any obligation in exis­
tence before the said date;";

(b) by the substitution in section one for the definition of
"friendly society" of the following definition:
" 'friendly society' means a friendly society as defined

in section one of the Friendly Societies Act,
1956;"; and

(c) by the deletion in section fifty of the words "and no
friendly society".

51. So much of the Friendly Societies Act, 1892 (Act No. 5 Repeal or
of 1892), as has not previously been repealed, and the Friendly laws.
Societies Amendment Act, 1895 (Act No. 26 of 1895), of the
Cape of Good Hope, and Law No. 20 of 1862 and Law No. 7
of 1897 of Natal, arc hereby repealed.

s2. Tis Act shall «ply also in the Territory. 2%}%2g "°
Africa.

53. Tis Act shaU be called the Friendly Societies Act, Short title
1956, and shall come into operation_on a date to be fxed by "",,erent.
the Governor-General by proclamation in the Gazette.
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